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The original consolidated financial statements included herein are in 
the Indonesian language

PT BERLINA Tbk DAN ENTITAS ANAKNYA
LAPORAN POSISI KEUANGAN KONSOLIDASIAN

Tanggal 31 Desember 2013
øÜ·¿¶·µ¿² ¼¿´¿³ ®·¾«¿² ®«°·¿¸ô µ»½«¿´· ¼·²§¿¬¿µ¿² ´¿·²÷

---------------------------------------------------------------------
PT BERLINA Tbk AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at December 31, 2013

(Expressed in thousand rupiah, unless otherwise stated)

Catatan atas laporan keuangan konsolidasian terlampir merupakan bagian yang
tidak terpisahkan dari laporan keuangan konsolidasian secara keseluruhan 

---------------------------------------------------------------------------------------
The accompanying notes to the consolidated financial statements

are an integral part of these consolidated financial statements taken as a whole

ï

Catatan/
Notes 2 0 1 3 2 0 1 2

Rp Rp
ASET ASSETS
ASET LANCAR CURRENT ASSETS
Õ¿ ¼¿² »¬¿®¿ µ¿ îºôî¹ôìôíèôìï éíòððíòïïï ìíòéííòíçé Cash and cash equivalents

×²ª»¬¿· ¼¿´¿³ »º»µ ¶¿²¹µ¿ °»²¼»µ î¹ôëôíèôìï ëòïðìòìëî ëòðìèòïìé
Short-term investments in marketable

securities
Ð·«¬¿²¹ «¿¸¿ ó »¬»´¿¸ ¼·µ«®¿²¹· 

°»²§··¸¿² °»²«®«²¿² ²·´¿· °·«¬¿²¹ 
»¾»¿® Î° êððòïçç °¿¼¿ ¬¿²¹¹¿´ 
íï Ü»»³¾»® îðïí øíï Ü»»³¾»® 
îðïîæ Î°íïíòððï÷ î¹ôî¸ôêôíèôìï ïëèòïïëòïèð ïíéòðçðòèêê

Trade  receivables - net of allowance
for impairment of receivables of 
Rp 600,199 as at December 31, 

2013 (December 31, 2012: 
Rp 313,001)

Ð·«¬¿²¹ ´¿·²ó´¿·² î¹ôî¸ôíèôìï ïòèèðòìðí èòçíìòéçè Other receivables
Ð»®»¼·¿¿² ó »¬»´¿¸ ¼·µ«®¿²¹· °»²§··¸¿² 

°»®»¼·¿¿² «¿²¹ ¼¿² ´¿³¾¿¬ ¾»®¹»®¿µ 
»¾»¿® Î° êòçííòèëé °¿¼¿ ¬¿²¹¹¿´ 
íï Ü»»³¾»® îðïí øíï Ü»»³¾»® 
îðïîæ Î° îòïíéòîïî÷ î·ôé ïìèòëèîòëëì ïïëòéíëòëèê

Inventories - net of allowance for
obsolete and slow moving 

inventories of Rp 6,933,857 as at 
December 31, 2013 (December 31, 

2012: Rp 2,137,212)
Ë¿²¹ ³«µ¿ °»³¾»´·¿² è íéòéëðòîîë îðòèçëòîëê Advances for purchase
Ð¿¶¿µ ¼·¾¿§¿® ¼· ³«µ¿ îôíí¿ îéòêìçòêðì Š Prepaid taxes
Þ·¿§¿ ¼·¾¿§¿® ¼· ³«µ¿ îµ ìòíêëòëìì ïòéîìòðîê Prepaid expenses

Total aset lancar 456.451.073 333.162.076 Total current assets

ASET TIDAK LANCAR NON-CURRENT ASSETS
Ð·«¬¿²¹ µ»°¿¼¿ °·¸¿µ ¾»®»´¿· ó »¬»´¿¸ 

¼·µ«®¿²¹· °»²§··¸¿² °»²«®«²¿² ²·´¿· 
°·«¬¿²¹ »¾»¿® Î° Ò·¸·´ °¿¼¿ ¬¿²¹¹¿´ 
íï Ü»»³¾»® îðïí øíï Ü»»³¾»® 
îðïîæ Î° íòððíòïíë÷ î»ôçôíðôìï Š îòîëìòéðð

Due from related parties - net of 
allowance for impairment of 

receivables of Rp Nil
as at December 31, 2013 

(December 31, 2012: Rp3,003,135)
ß»¬ °¿¶¿µ ¬¿²¹¹«¸¿² íí¼ ïòðèèòêçð Š Deferred tax assets
Þ»¾¿² ¬¿²¹¹«¸¿² ííº ïòëíçòíìë ïòëíçòíìë Deferred expenses

ß»¬ ¬»¬¿° ó »¬»´¿¸ ¼·µ«®¿²¹· ¿µ«³«´¿· 
°»²§««¬¿² ¼¿² °»²«®«²¿² ²·´¿· 
»¾»¿® Î° ìíìòééïòìçè
°¿¼¿ ¬¿²¹¹¿´ íï Ü»»³¾»® îðïí 

øíï Ü»»³¾»® îðïîæ Î° íëèòîëêòìïè÷ 
î´ôî³ôî°ô

ïðôïê êíçòîçéòêïè ìîéòîíîòïïê

Property, plant & equipment - net of
accumulated depreciation and 

impairment loss of Rp 434,771,498
as at December 31, 2013

(December 31, 2012: 
Rp 358,256,418)

ß»¬ ¬¿µ ¾»®©«¶«¼ ó »¬»´¿¸ ¼·µ«®¿²¹· 
¿µ«³«´¿· ¿³±®¬·¿· »¾»¿® 
Î° ïîòêééòïïë °¿¼¿ ¬¿²¹¹¿´ 
íï Ü»»³¾»® îðïí øíï Ü»»³¾»® 
îðïî æ Î° ïðòíìéòííè÷ î¯ôïï îîòïçêòèìð îòíëìòîçð

Intangible assets- net of accumulated
amortization of Rp 12,677,115 as 
at December 31, 2013 (December 

31, 2012 : Rp10,347,338)
ß»¬ ¬·¼¿µ ´¿²½¿® ´¿·²ó´¿·² ïîôìï ìòëëçòïìç íòèìïòìðí Other non-current assets

Total aset tidak lancar 668.681.642 437.221.854 Total non-current assets

TOTAL ASET 1.125.132.715 770.383.930 TOTAL ASSETS



The original consolidated financial statements included herein are in 
the Indonesian language

PT BERLINA Tbk DAN ENTITAS ANAKNYA
LAPORAN POSISI KEUANGAN KONSOLIDASIAN øÔ¿²¶«¬¿²÷

Tanggal 31 Desember 2013
øÜ·¿¶·µ¿² ¼¿´¿³ ®·¾«¿² ®«°·¿¸ô µ»½«¿´· ¼·²§¿¬¿µ¿² ´¿·²÷

---------------------------------------------------------------------
PT BERLINA Tbk AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Continued)
As at December 31, 2013

(Expressed in thousand rupiah, unless otherwise stated)

Catatan atas laporan keuangan konsolidasian terlampir merupakan bagian yang
tidak terpisahkan dari laporan keuangan konsolidasian secara keseluruhan 

---------------------------------------------------------------------------------------
The accompanying notes to the consolidated financial statements

are an integral part of these consolidated financial statements taken as a whole

î

Catatan/
Notes 2 0 1 3 2 0 1 2

Rp Rp
LIABILITAS DAN EKUITAS LIABILITIES AND EQUITY

LIABILITAS LIABILITIES
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
Ð·²¶¿³¿² ¾¿²µ ¶¿²¹µ¿ °»²¼»µ î¹ôïíôíèôìï ïçìòçðèòéîê èîòéïíòêðí Short-term bank loans
Ë¬¿²¹ «¿¸¿ î¹ôïìôíèôìï ïêèòîêïòïéï ïîîôêéíôêçð Trade payables 
Ë¬¿²¹ °¿¶¿µ îôíí¾ éòíèçòîéì êòîëçòçíí Taxes payable
Ë¬¿²¹ ´¿·²ó´¿·² î¹ôïëôíèôìï èòéêéòîçè çòèêçòððï Other payables

Purchase of property, plant and
Ë¬¿²¹ °»³¾»´·¿² ¿»¬ ¬»¬¿° ïê¿ôíèôìï ïçòççîòèêë íëòëèìòïçð equipment payable
Ë¿²¹ ³«µ¿ °»²¶«¿´¿² ïé îïòèêêòëíî êèîòîïï Sales advances
Þ»¾¿² ³¿·¸ ¸¿®« ¼·¾¿§¿® ïè îèòéèðòðîð çòíííòêîî Accrued expenses
Ô·¿¾·´·¬¿ §¿²¹ ¶¿¬«¸ ¬»³°± ¼¿´¿³ ¿¬« Current portion of long-term

¬¿¸«²æ liabilities:
Ð·²¶¿³¿² ¾¿²µ î¹ôïíôíèôìï èëòêîêòïêî ëïòéëðòëîë Bank loans
Ë¬¿²¹ »©¿ °»³¾·¿§¿¿² î¹ôî³ôïçôíèôìï îêòééêòëéï îíòíïçòìðè Obligation under finance leases

Ì±¬¿´ ´·¿¾·´·¬¿ ¶¿²¹µ¿ °»²¼»µ ëêîòíêèòêïç íìîòïèêòïèí Total current liabilities

LIABILITAS JANGKA PANJANG NON-CURRENT LIABILITIES
Ô·¿¾·´·¬¿ §¿²¹ ¶¿²¹µ¿ °¿²¶¿²¹ »¬»´¿¸ 

¼·µ«®¿²¹· ¾¿¹·¿² §¿²¹ ¶¿¬«¸ ¬»³°± 
¼¿´¿³ ¿¬« ¬¿¸«²æ

Long-term liabilities net of current
portion:

Ð·²¶¿³¿² ¾¿²µ î¹ôïíôíèôìï ééòçïéòìêð êçòðèëòïíè Bank loan
Ë¬¿²¹ »©¿ °»³¾·¿§¿¿² î¹ôî³ôïçôíèôìï íïòîêîòîðë íèòèîçòêïç Obligation under finance leases

Ë¬¿²¹ °»³¾»´·¿² ¿»¬ ¬»¬¿° ïê¿ôíèôìï ïîîòèêçòëïï Š
Purchase of property, plant and

equipment payable
Ô·¿¾·´·¬¿ °¿¶¿µ ¬¿²¹¹«¸¿² î±ôíí¼ ïòèìêòéçí ïòíðëòíëî Deferred tax liabilities
Ô·¿¾·´·¬¿ ·³¾¿´¿² °¿½¿ µ»®¶¿ î²ôîð îîòçèêòçìè ïéòïìéòéðê Post-employment benefit obligation

Ì±¬¿´ ´·¿¾·´·¬¿ ¶¿²¹µ¿ °¿²¶¿²¹ îëêòèèîòçïé ïîêòíêéòèïë Total non-current liabilities

TOTAL LIABILITAS 819.251.536 468.553.998 TOTAL LIABILITIES



The original consolidated financial statements included herein are in 
the Indonesian language

PT BERLINA Tbk DAN ENTITAS ANAKNYA
LAPORAN POSISI KEUANGAN KONSOLIDASIAN øÔ¿²¶«¬¿²÷

Tanggal 31 Desember 2013
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---------------------------------------------------------------------
PT BERLINA Tbk AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Continued)
As at December 31, 2013

(Expressed in thousand rupiah, unless otherwise stated)

Catatan atas laporan keuangan konsolidasian terlampir merupakan bagian yang
tidak terpisahkan dari laporan keuangan konsolidasian secara keseluruhan 

---------------------------------------------------------------------------------------
The accompanying notes to the consolidated financial statements

are an integral part of these consolidated financial statements taken as a whole

í

ö÷ Í»¬»´¿¸ °»³»½¿¸¿² ¿¸¿³ øÝ¿¬¿¬¿² îï÷ *) After stock split (Note 21)

Catatan/
Notes 2 0 1 3 2 0 1 2

Rp Rp
EKUITAS EQUITY
Ó±¼¿´ Í¿¸¿³æ Capital Stock
Ó±¼¿´ ¼¿¿® Š ïòëððòðððòððð ¿¸¿³ 

¼»²¹¿² ²·´¿· ²±³·²¿´ Î° ëð ø²·´¿· 
°»²«¸÷ °»® ¿¸¿³ö÷

Authorized capital – 1,500,000,000
shares with par value of Rp 50

(full amount) per share ö÷

Ó±¼¿´ ¼·¬»³°¿¬µ¿² ¼¿² ¼·»¬±® °»²«¸ ó
êçðòðððòððð ¿¸¿³ö÷ îï íìòëððòððð íìòëððòððð

Issued and fully paid up -
690,000,000 sharesö÷

Ì¿³¾¿¸¿² ³±¼¿´ ¼·»¬±® îî ëéëòððð ëéëòððð Additional paid-in capital
Í¿´¼± ´¿¾¿æ Retained earnings:

Ü·¬»²¬«µ¿² °»²¹¹«²¿¿²²§¿ êòçððòððð êòçððòððð Appropriated
Þ»´«³ ¼·¬»²¬«µ¿² °»²¹¹«²¿¿²²§¿ ïçîòíëðòïíç îïéòëìêòíêð Unappropriated

Õ±³°±²»² »µ«·¬¿ ´¿·²²§¿ îí ëðòíîìòèíê ïêòìéîòçîï Other equity components

Ì±¬¿´ »µ«·¬¿ §¿²¹ ¼¿°¿¬ ¼·¿¬®·¾«·µ¿² 
µ»°¿¼¿ °»³·´·µ »²¬·¬¿ ·²¼«µ îèìòêìçòçéë îéëòççìòîèï

Total equity attributable to owners
to the parent

Õ»°»²¬·²¹¿² ²±²ó°»²¹»²¼¿´· îì îïòîíïòîðì îëòèíëòêëï Non-controlling interest

TOTAL EKUITAS 305.881.179 301.829.932 TOTAL EQUITY

TOTAL LIABILITAS DAN EKUITAS 1.125.132.715 770.383.930 TOTAL LIABILITIES AND EQUITY



The original consolidated financial statements included herein are in 
the Indonesian language

PT BERLINA Tbk DAN ENTITAS ANAKNYA
LAPORAN LABA RUGI KOMPREHENSIF KONSOLIDASIAN

Untuk Tahun yang Berakhir pada Tanggal 31 Desember 2013
øÜ·¿¶·µ¿² ¼¿´¿³ ®·¾«¿² ®«°·¿¸ô µ»½«¿´· ¼·²§¿¬¿µ¿² ´¿·²÷

---------------------------------------------------------------------
PT BERLINA Tbk AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the Year Ended December 31, 2013

(Expressed in thousand rupiah, unless otherwise stated)

Catatan atas laporan keuangan konsolidasian terlampir merupakan bagian yang
tidak terpisahkan dari laporan keuangan konsolidasian secara keseluruhan 

---------------------------------------------------------------------------------------
The accompanying notes to the consolidated financial statements

are an integral part of these consolidated financial statements taken as a whole

ì

Catatan/
Notes 2 0 1 3 2 0 1 2

Rp Rp

PENJUALAN NETO î²ôîê çêðòçççòçêë èíêòçèêòìêí NET SALES

BEBAN POKOK PENJUALAN î²ôîé øéçïòêìêòíêç ÷ øêëéòêïðòêëì ÷ COST OF GOODS SOLD

LABA BRUTO ïêçòíëíòëçê ïéçòíéëòèðç GROSS PROFIT

Ð»²¼¿°¿¬¿² ´¿·²²§¿ îè ïíòðëìòëíï ïðòèëðòêìê Other income
Þ»¾¿² °»²¶«¿´¿² î²ôîç øíïòïîíòííè ÷ øîíòçìëòèðë ÷ Selling expenses
Þ»¾¿² «³«³ ¼¿² ¿¼³·²·¬®¿· î²ôíð øêîòêíïòçèë ÷ øìéòèííòçðç ÷ General and administrative expenses
Þ»¾¿² ´¿·²²§¿ î²ôíï øëéòìêëòíëç ÷ øïïòðìëòééè ÷ Other expenses

LABA USAHA 31.187.445 107.400.963 PROFIT FROM OPERATIONS

Ð»²¼¿°¿¬¿² ¾«²¹¿ ¼¿² µ»«¿²¹¿² î² ïçìòéðì ïòïíïòîéí Interest and finance income
Þ»¾¿² ¾«²¹¿ ¼¿² µ»«¿²¹¿² íî øíçòëïìòîéê ÷ øîèòëððòïìì ÷ Interest and finance costs

LABA (RUGI) SEBELUM PAJAK (8.132.127 ) 80.032.092 PROFIT (LOSS) BEFORE TAX

Þ»¾¿² °¿¶¿µ °»²¹¸¿·´¿² íí» øìòðèéòîçì ÷ øîëòëíëòèðî ÷ Corporate income tax expense

LABA (RUGI) TAHUN BERJALAN (12.219.421 ) 54.496.290 PROFIT (LOSS) FOR THE YEAR

Ð»²¼¿°¿¬¿² µ±³°®»¸»²·º ´¿·²²§¿æ Other comprehensive income

Í»´··¸ µ«® ¼¿®· °»²¶¿¾¿®¿² ´¿°±®¿² 
µ»«¿²¹¿² î¼ôîí ííòèëïòçïë êòïìêòçêê

Foreign exchange differences due
to translation of financial 

statements

TOTAL LABA KOMPREHENSIF 
TAHUN BERJALAN 21.632.494 60.643.256

TOTAL COMPREHENSIVE
INCOME FOR THE YEAR

Ô¿¾¿ ø®«¹·÷ ¬¿¸«² ¾»®¶¿´¿² §¿²¹ ¼¿°¿¬ 
¼·¿¬®·¾«·µ¿² µ»°¿¼¿æ 

Profit (loss) for the year
attributable to:

Ð»³·´·µ »²¬·¬¿ ·²¼«µ øçòíîêòîîï ÷ ìçòëéïòîèî Owners of the parent
Õ»°»²¬·²¹¿² ²±²ó°»²¹»²¼¿´· øîòèçíòîðð÷ ÷ ìòçîëòððè Non-controlling interest

Total (12.219.421 ) 54.496.290 Total

Ì±¬¿´ ´¿¾¿ ø®«¹·÷ µ±³°®»¸»²·º §¿²¹ ¼¿°¿¬ 
¼·¿¬®·¾«·µ¿² µ»°¿¼¿æ 

Total comprehensive income (loss)
attributable to:

Ð»³·´·µ »²¬·¬¿ ·²¼«µ îìòëîëòêçì ëëòéïèòîìè Owners of the parent
Õ»°»²¬·²¹¿² ²±²ó°»²¹»²¼¿´· øîòèçíòîðð ÷ ìòçîëòððè Non-controlling interest

Total 21.632.494 60.643.256 Total

LABA (RUGI) PER SAHAM 
(angka penuh)

EARNINGS (LOSS) PER SHARE 
(full amount)

Ü¿¿®ô ´¿¾¿ ø®«¹·÷ ¬¿¸«² ¾»®¶¿´¿² §¿²¹ 
¼·¿¬®·¾«·µ¿² µ»°¿¼¿ °»³·´·µ »²¬·¬¿ 
·²¼«µ (14 ) 72

Basic, profit (loss) for the
year attributable to owners of the 

parent





The original consolidated financial statements included herein are in 
the Indonesian language

PT BERLINA Tbk DAN ENTITAS ANAKNYA
LAPORAN ARUS KAS KONSOLIDASIAN

Untuk Tahun yang Berakhir pada Tanggal 31 Desember 2013
øÜ·¿¶·µ¿² ¼¿´¿³ ®·¾«¿² ®«°·¿¸ô µ»½«¿´· ¼·²§¿¬¿µ¿² ´¿·²÷

---------------------------------------------------------------------
PT BERLINA Tbk AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF CASH FLOW
For the Year Ended December 31, 2013

(Expressed in thousand rupiah, unless otherwise stated)

Catatan atas laporan keuangan konsolidasian terlampir merupakan bagian yang
tidak terpisahkan dari laporan keuangan konsolidasian secara keseluruhan 

---------------------------------------------------------------------------------------
The accompanying notes to the consolidated financial statements

are an integral part of these consolidated financial statements taken as a whole

ê

2 0 1 3 2 0 1 2
Rp Rp

ARUS KAS DARI AKTIVITAS 
OPERASI

CASH FLOWS FROM OPERATING 
ACTIVITIES

Ð»²»®·³¿¿² µ¿ ¼¿®· °»´¿²¹¹¿² çêðòíéêòëéì èíðòççíòðçì Cash receipts from customers
Ð»³¾¿§¿®¿² µ¿ µ»°¿¼¿ °»³¿±µ ¼¿²

µ¿®§¿©¿² øéçéòíëíòêîê ÷ øêéêòíðéòèèé÷ Cash paid to suppliers, and employees

Õ¿ ¼·¸¿·´µ¿² ¼¿®· ±°»®¿· ïêíòðîîòçìè ïëìòêèëòîðé Cash generated from operations

Ð»³¾¿§¿®¿² ¾«²¹¿ ¼¿² ¾»¾¿² µ»«¿²¹¿² øíèòììðòíèç ÷ øîçòíîðòçïì ÷ Interest and finance cost paid
Ð»³¾¿§¿®¿² °¿¶¿µ °»²¹¸¿·´¿² øîïòìçêòðëë ÷ øîìòîêèòíèê ÷ Income tax paid

Kas neto diperoleh dari aktivitas
operasi 103.086.504 101.095.907

Net cash provided by operating 
activities

ARUS KAS DARI AKTIVITAS
INVESTASI

CASH FLOWS FROM INVESTING 
ACTIVITIES

ßµ«··· »²¬·¬¿ ¿²¿µ øîéòéîðòððð ÷ Š Acquisition of subsidiaries
Ð»²¶«¿´¿² »º»µ ïòðððòððð Š Proceeds from sales of securities
Ð»²»®·³¿¿² ¾«²¹¿ ïçìòéðì ïòïíïòîéí Interest received

Ø¿·´ °»²¶«¿´¿² ¿»¬ ¬»¬¿° êçëòèîï îçíòìïî
Proceeds from sale of property, plant and 

equipment
Ð»®±´»¸¿² ¿»¬ ¬»¬¿° øëéòéíìòèêì ÷ øèíòëíçòëïï ÷ Acquisitions of property, plant and equipment
Ø¿·´ °»²¶«¿´¿² ¿»¬ ¬»¬¿° ¼·¶«¿´ ¼¿² ¼·»©¿ 

µ»³¾¿´· ïëòèîêòèíç ííòîìîòíïé
Proceeds from sale and leaseback

transactions
Ð»²»®·³¿¿² µ¿ ¼¿®· °·¸¿µ ¾»®»´¿· îòîëìòéðð Š Cash receipts from related parties

Ð»³¾¿§¿®¿² «¿²¹ ³«µ¿ °»³¾»´·¿² ¿»¬ ¬»¬¿° øïíòìíïòíðë ÷ øïïòíìîòîéí ÷
Advance payment for purchase

of property, plant and equipment

Kas neto digunakan untuk aktivitas 
investasi (78.914.105 ) (60.214.782 )

Net cash used in investing
activities

   

ARUS KAS DARI AKTIVITAS
PENDANAAN

CASH FLOWS FROM FINANCING 
ACTIVITIES

Ð»²»®·³¿¿² °·²¶¿³¿² ¾¿²µ ëííòêëéòêèð ííïòçìèòïéè Proceeds from bank loans
Ð»³¾¿§¿®¿² °·²¶¿³¿² ¾¿²µ øëïëòççïòéíé ÷ øíííòêðéòïðì ÷ Payments of bank loans
Ð»³¾¿§¿®¿² «¬¿²¹ »©¿ °»³¾·¿§¿¿² øîìòììèòçèë ÷ øîïòéíðòéìî ÷ Payments of obligation under finance lease
Ð»³¾¿§¿®¿² °·²¶¿³¿² µ»°¿¼¿ °·¸¿µ µ»¬·¹¿ øîòêððòððð ÷ Š Payment of loan to third parties

Ð»²»®·³¿¿² «¿²¹ ³«µ¿ °»²¶«¿´¿² ¿»¬ ¬»¬¿° ïèòîïéòîéé Š
Advance received from sale and leaseback

transaction
Ð»³¾¿§¿®¿² ¼·ª·¼»² µ»°¿¼¿ °»³»¹¿²¹ ¿¸¿³

²±²ó°»²¹»²¼¿´· »²¬·¬¿ ¿²¿µ øïòèððòððð ÷ øçððòððð ÷
Payment of cash dividends to

non-controlling interest of subsidiaries
Ð»³¾¿§¿®¿² ¼·ª·¼»² øïëòéííòççî ÷ øïîòîëîòèéé ÷ Payment of cash dividends

Kas neto digunakan untuk aktivitas 
pendanaan (8.699.757 ) (36.542.545 )

Net cash used in financing
activities
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the Indonesian language
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---------------------------------------------------------------------
PT BERLINA Tbk AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF CASH FLOW (Continued)
For the Year Ended December 31, 2013

(Expressed in thousand rupiah, unless otherwise stated)

Catatan atas laporan keuangan konsolidasian terlampir merupakan bagian yang
tidak terpisahkan dari laporan keuangan konsolidasian secara keseluruhan 

---------------------------------------------------------------------------------------
The accompanying notes to the consolidated financial statements

are an integral part of these consolidated financial statements taken as a whole

é

2 0 1 3 2 0 1 2
Rp Rp

KENAIKAN NETO KAS DAN SETARA 
KAS ïëòìéîòêìî ìòííèòëèð

NET INCREASE IN CASH AND
CASH EQUIVALENTS

KAS DAN SETARA KAS AWAL
TAHUN ìíòéííòíçé íçòëïéòîçé

CASH AND CASH EQUIVALENT AT 
BEGINNING OF YEAR

Ð»²¿³¾¿¸¿² µ¿ ³»´¿´«· ¿µ«··· »²¬·¬¿ ¿²¿µ íòëçêòììë Š
Additional cash due to acquisition of 

subsidiary
Ð»²¹¿®«¸ °»®«¾¿¸¿² µ«® ³¿¬¿ «¿²¹ ¿·²¹ ïðòîððòêîé øïîîòìèð ÷ Effect of foreign exchange rate changes

KAS DAN SETARA KAS AKHIR CASH AND CASH EQUIVALENTS
TAHUN 73.003.111 43.733.397 AT END OF YEAR



The original consolidated financial statements included herein
are in the Indonesian language

PT BERLINA Tbk DAN ENTITAS ANAKNYA
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN

Tanggal 31 Desember 2013 dan Untuk Tahun yang Berakhir pada Tanggal Tersebut
øÜ·¿¶·µ¿² ¼¿´¿³ ®·¾«¿² ®«°·¿¸ô µ»½«¿´· ¼·²§¿¬¿µ¿² ´¿·²÷

---------------------------------------------------------------------
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at December 31, 2013 and For the Year Then Ended 
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è

1. U M U M 1. GENERAL

a. Pendirian dan informasi umum

ÐÌ Þ»®´·²¿ Ì¾µ øÐ»®«¿¸¿¿²÷ ¼·¼·®·µ¿² ¼¿´¿³ ®¿²¹µ¿ 
Ë²¼¿²¹ó«²¼¿²¹ Ð»²¿²¿³¿² Ó±¼¿´ Ü¿´¿³ Ò»¹»®· 
Ò±ò ê ¬¿¸«² ïçêè ¶±ò Ë²¼¿²¹ó«²¼¿²¹ Ò±ò ïî ¬¿¸«² 
ïçéð ¼¿² °»®«¾¿¸¿² §¿²¹ ¬»®¿µ¸·® Ë²¼¿²¹ó«²¼¿²¹ 
Ò±ò îë ¬¿¸«² îððéô ¾»®¼¿¿®µ¿² ¿µ¬¿ Ò±ò íë ¬¿²¹¹¿´ 
ïè ß¹«¬« ïçêç ¼¿®· Ö«´·¿² Ò·³®±¼ Í·®»¹¿® Ù»´¿® 
Ó¿²¹¿®¿¼¶¿ Ò¿³±®¿ ÍòØô ²±¬¿®· ¼· Ö¿µ¿®¬¿ò ßµ¬¿ 
°»²¼·®·¿² ·²· ¼·¿¸µ¿² ±´»¸ Ó»²¬»®· Õ»¸¿µ·³¿² 
Î»°«¾´·µ ×²¼±²»·¿ ¼¿´¿³ Í«®¿¬ Õ»°«¬«¿²²§¿ 
Ò±ò Çòßò ëñìîíñïè ¬¿²¹¹¿´ ïî Ü»»³¾»® ïçéí »®¬¿ 
¼·«³«³µ¿² ¼¿´¿³ Ô»³¾¿®¿² Þ»®·¬¿ Ò»¹¿®¿ Ò±ò íé 
¬¿²¹¹¿´ ïð Ó»· ïçééò

a. Establishment and general information

PT Berlina Tbk (the “Company”) was established 
within the framework of the Domestic Capital 
Investment Law No. 6 year 1968 as amended by 
Law No. 12 year 1970, and by Law No. 25 year 
2007. Based on notarial deed No. 35, dated August
18, 1969 of Julian Nimrod Siregar Gelar 
Mangaradja Namora S.H, notary in Jakarta. The 
Articles of association was approved by the 
Minister of Justice of the Republic of Indonesia in 
the Decision Letter No. Y.A. 5/423/18 dated 
December 12, 1973 and was published in the State 
Gazette No. 37 dated May 10, 1977. 

ß²¹¹¿®¿² Ü¿¿® Ð»®«¿¸¿¿² ¬»´¿¸ ³»²¹¿´¿³· 
¾»¾»®¿°¿ µ¿´· °»®«¾¿¸¿²ô ¬»®¿µ¸·® ¼»²¹¿² ¿µ¬¿ 
Ò±¬¿®· Ò±ò ïì ¬¿²¹¹¿´ ì Ö«´· îððè ¼¿®· Ü§¿¸ 
ß³¾¿®©¿¬§ Í»¬§±±ò ÍòØô ²±¬¿®·» ¼· Í«®¿¾¿§¿ô
³»²¹»²¿· °»®«¾¿¸¿² »´«®«¸ ß²¹¹¿®¿² Ü¿¿® 
Ð»®»®±¿² «²¬«µ ¼·»«¿·µ¿² ¼»²¹¿² ËË Ò±ò ìð 
Ì¿¸«² îððé ¬»²¬¿²¹ Ð»®»®±¿² Ì»®¾¿¬¿ò ßµ¬¿ 
°»®«¾¿¸¿² ·²· ¬»´¿¸ ³»³°»®±´»¸ °»®»¬«¶«¿² ¼¿®· 
Ó»²¬»®· Ø«µ«³ ¼¿² Ø¿µ ß¿· Ó¿²«·¿ Î»°«¾´·µ 
×²¼±²»·¿ ¼»²¹¿² «®¿¬ µ»°«¬«¿²²§¿ 
Ò±ò ßØËóçíéëìòßØòðïòðîò ¬¿¸«² îððè ¬¿²¹¹¿´ 
ë Ü»»³¾»® îððè »®¬¿ ¼·«³«³µ¿² ¼¿´¿³ ´»³¾¿®¿² 
Þ»®·¬¿ Ò»¹¿®¿ Ò±ò çî ¬¿²¹¹¿´ ïê Ò±°»³¾»® îðïðò

The Articles of Association have been amended 
several times, most recently by notarial deed 
No. 14 dated July 4, 2008 of Dyah Ambarwaty 
Setyoso S.H, notary in Surabaya, concerning the 
changes of the Articles of Association to conform 
with Law No. 40 Year 2007 “Limited Liability 
Company”. These changes were approved by the 
Minister of Law and Human Rights of the 
Republic of Indonesia in his Decision Letter
No. AHU-93754.AH.01.02. Year 2008 dated
December 5, 2008 and was published in State 
Gazette No. 92 dated November 16, 2010.

Õ¿²¬±® °«¿¬ Ð»®«¿¸¿¿² ¾»®¿´¿³¿¬ ¼· Ö´ò Ö¿¾¿¾»µ¿ 
Î¿§¿ Þ´±µ Û Ò±ò ïîóïéô Õ¿©¿¿² ×²¼«¬®· Ö¿¾¿¾»µ¿ô 
Ý·µ¿®¿²¹ô Õ¿¾«°¿¬»² Þ»µ¿·ò Ð»®«¿¸¿¿² ³»³°«²§¿· 
°¿¾®·µ §¿²¹ ¾»®´±µ¿· ¼· Ð¿²¼¿¿² øÖ¿©¿ Ì·³«®÷ô
Ì¿²¹»®¿²¹ øÞ¿²¬»²÷ ¼¿² Ý·µ¿®¿²¹ øÖ¿©¿ Þ¿®¿¬÷ò

The Company’s head office is located Jl. Jababeka 
Raya Blok E No. 12-17, Jababeka Industrial Zone, 
Cikarang, Bekasi District. The Company’s plants 
are located in Pandaan (East Java), Tangerang 
(Banten) and Cikarang (West Java).

Í»«¿· ¼»²¹¿² °¿¿´ í ß²¹¹¿®¿² Ü¿¿® Ð»®«¿¸¿¿²ò 
Î«¿²¹ ´·²¹µ«° µ»¹·¿¬¿² Ð»®«¿¸¿¿² ³»´·°«¬· ·²¼«¬®· 
°´¿¬·µ ¼¿² ·²¼«¬®· ´¿·²²§¿ §¿²¹ ³»²¹¹«²¿µ¿² ¾¿¸¿² 
°±µ±µ °´¿¬·µ ¼¿² º·¾»® ¹´¿ò Ð»®«¿¸¿¿² ³«´¿· 
¾»®±°»®¿· »½¿®¿ µ±³»®·¿´ °¿¼¿ ¬¿¸«² ïçéðò Ø¿·´ 
°®±¼«µ· Ð»®«¿¸¿¿² ¼·°¿¿®µ¿² ¼· ¼¿´¿³ ¼¿² ´«¿® 
²»¹»®·ò

In accordance with Article 3 of the Company’s 
Articles of Association, the scope of its activities is 
mainly to engage in the plastic industry and other 
industries which use plastic and fiberglass as their 
main materials. The Company has started its 
commercial operations in 1970. The Company’s 
products are sold both to domestic and overseas.
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ç

1. U M U M øÔ¿²¶«¬¿²÷ 1. GENERAL (Continued)

a. Pendirian dan informasi umum øÔ¿²¶«¬¿²÷ a. Establishment and general information
(Continued)

Ð»®«¿¸¿¿² ¬»®¹¿¾«²¹ ¼¿´¿³ µ»´±³°±µ «¿¸¿ ø¹®«°÷ 
§¿²¹ ¼·³·´·µ· ±´»¸ ÐÌ Ü©· Í¿¬®§¿ Ë¬¿³¿ §¿²¹ 
³»®«°¿µ¿² ·²¼«µ Ð»®«¿¸¿¿²ò 

The Company is one of the groups of companies 
owned by PT Dwi Satrya Utama which is the 
Company’s parent company.

b. Penawaran umum saham Perusahaan b. Public offering of shares of the Company

Ð¿¼¿ ¬¿²¹¹¿´ ïî Í»°¬»³¾»® ïçèçô Ð»®«¿¸¿¿² 
³»³°»®±´»¸ °»®»¬«¶«¿² ¼¿®· Ó»²¬»®· Õ»«¿²¹¿² 
¼»²¹¿² «®¿¬²§¿ Ò±ò Í×óðìèñÍØÓñÓÕóïðñïçèçô 
«²¬«µ ³»´¿µ«µ¿² °»²¿©¿®¿² «³«³ ¿¬¿ ¿¸¿³ 
Ð»®«¿¸¿¿² µ»°¿¼¿ ³¿§¿®¿µ¿¬ò Ð¿¼¿ ¬¿²¹¹¿´ 
ïë Ò±°»³¾»® ïçèç ¿¸¿³ó¿¸¿³ ¬»®»¾«¬ ¬»´¿¸ 
¼·½¿¬¿¬µ¿² °¿¼¿ Þ«®¿ Ûº»µ ×²¼±²»·¿ò

On September 12, 1989, the Company obtained an 
authorization from the Minister of Finance, as 
stated in the Decision Letter No. SI-
048/SHM/MK-10/1989 for its initial public 
offering, the shares were listed in the Indonesian 
Stock Exchange on November 15, 1989.

Ð¿¼¿ ¬¿²¹¹¿´ îï Ö«²· ïççíô Ð»®«¿¸¿¿² ³»³°»®±´»¸ 
°»®²§¿¬¿¿² »º»µ¬·º ¼¿®· Õ»¬«¿ Þ¿¼¿² Ð»²¹¿©¿ Ð¿¿® 
Ó±¼¿´ øÞ¿°»°¿³÷ ¼»²¹¿² «®¿¬²§¿ 
Ò±ò ðïëìñÐÓñïççíô «²¬«µ ³»´¿µ«µ¿² Ð»²¿©¿®¿² 
Ë³«³ Ì»®¾¿¬¿ Ü»²¹¿² Ø¿µ Ó»³»¿² Ûº»µ 
Ì»®´»¾·¸ Ü¿¸«´« »¾»¿® ïéòîëð ¿¸¿³ò Í¿¸¿³ó
¿¸¿³ ¬»®»¾«¬ ¼·½¿¬¿¬µ¿² °¿¼¿ Þ«®¿ Ûº»µ ×²¼±²»·¿ 
°¿¼¿ ¬¿²¹¹¿´ îî Ö«´· ïççíò

On June 21, 1993, the Company obtained the 
notice of effectivity from the Chairman of Capital 
Market Supervisory Agency (Bapepam) as stated 
in the Letter No. 0154/PM/1993 for its limited 
offering of 17,250 shares through issuance of pre-
emptive rights to stockholders. The shares were 
listed in the Indonesian Stock Exchange on 
July 22, 1993.

Ð¿¼¿ ¾«´¿² ß¹«¬« îððèô Ð»®«¿¸¿¿² ³»²»¬¿°µ¿² 
°»´¿µ¿²¿¿² °»³»½¿¸¿² ²·´¿· ²±³·²¿´ ¿¸¿³ ¼¿®· 
Î° ëðð °»® ¿¸¿³ ³»²¶¿¼· Î° îëð °»® ¿¸¿³ ø²·´¿· 
°»²«¸÷ò Í»´«®«¸ ¿¸¿³ Ð»®«¿¸¿¿² »¶«³´¿¸ 
ïíèòðððòððð ¿¸¿³ ¬»´¿  ̧ ¬»®½¿¬¿¬ ¼· Þ«®¿ Ûº»µ 
×²¼±²»·¿ò

In August 2008, the Company decided to split off 
the par value of share from Rp 500 per share to 
Rp 250 per share (full amount). All of the 
Company’s shares totaling 138,000,000 shares
have been listed in the Indonesian Stock 
Exchange.

Ð¿¼¿ ¾«´¿² Ò±°»³¾»® îðïîô Ð»®«¿¸¿¿² µ»³¾¿´· 
³»´¿µ«µ¿² °»³»½¿¸¿² ²·´¿· ²±³·²¿´ ¿¸¿³ ¼¿®· Î° îëð 
ø²·´¿· °»²«¸÷ ³»²¶¿¼· Î° ëð ø²·´¿· °»²«¸÷ò

In November 2012, the Company conducted the 
stock split of the share from Rp 250 (full amount) 
to Rp 50 (full amount).
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1. U M U M øÔ¿²¶«¬¿²÷ 1. GENERAL (Continued)

c. Entitas anak c. Subsidiaries

Ð»®«¿¸¿¿² ³»³·´·µ· »½¿®¿ ´¿²¹«²¹ ´»¾·¸ ¼¿®· ëðû 
¿¸¿³ Û²¬·¬¿ ß²¿µ ¾»®·µ«¬æ

The Company has direct ownership interest of 
more than 50% in the following subsidiaries:

Û²¬·¬¿ ß²¿µñ
Subsidiaries

Ü±³··´·ñ
Domicile

Ö»²· Ë¿¸¿ñ
Nature of Business

Ì¿¸«² ±°»®¿· 
µ±³»®·¿´ñ

Start of 
commercial
operations

Ð®±»²¬¿» 
°»³·´·µ¿²ñ

Percentage of 
ownership

Ö«³´¿¸ ¿»¬ »¾»´«³ »´·³·²¿·ñ
Total assets before elimination 

îðïí îðïî îðïí îðïî
Î° Î°

ÐÌ Ô¿³·°¿µ Ð®·³«´¿ 
×²¼±²»·¿ øÔÐ×÷

Í·¼±¿®¶±ò Ö¿©¿ 
Ì·³«®ñ East Java. 
Indonesia

×²¼«¬®· ´¿³·²¿· °´¿¬·µ ¼¿² 
µ»³¿¿² ñ Manufacturer of 
plastic laminated tubes and 

packages

ïçèê éðû éðû îìéòêêèòîéé ïêíòçëðòçèî

ÐÌ Ï«¿²¬»¨ øÏÌÈ÷ Ì¿²¹»®¿²¹ô 
Þ¿²¬»²ñ 
Tangerang,
Banten

×²¼«¬®· µ»³¿¿² °´¿¬·µô 
°»®¼¿¹¿²¹¿² ¼¿² ¶¿¿ ñ 
Manufacturer of plastic 

packaging, trading and services

îððì ççû Š îíòëîêòèìð ïèòìïìòìèè

ÐÌ Ò¿¬«®¿ Ð´¿¬·²¼±
øÒÐ÷

Ð¿«®«¿²ô Ö¿©¿ 
Ì·³«®ñ Pasuruan,
East Java

×²¼«¬®· Ð»²¹±´¿¸¿¿² Ð´¿¬·µô 
Ð»®¼¿¹¿²¹¿² ¼¿² ¶¿¿ ñ 
Manufacturer of plastic 

processing, trading and services

Š ççôççû Š êòçíçòîèï Š

Ø»º»· Ð¿®¿¹±² 
Ð´¿¬·½ Ð¿½µ¿¹·²¹ 
Ý±ò Ô¬¼ò øØÐÐÐ÷

Ø»º»·ô Ý¸·²¿ ×²¼«¬®· ¾±¬±´ ú ½¿° °´¿¬·µ ¼¿² 
·µ¿¬ ¹·¹· ñ Manufacturer of 

bottle plastic & cap plastic and 
toothbrushes

îððì ïððû ïððû íïîòêêêòíðð îíîòéîðòèëð

Þ»®´·²¿ Í·²¹¿°±®» 
Ð¬»ò Ô¬¼ øÞÍ÷

Í·²¹¿°«®¿ñ
Singapore

×²¼«¬®· °´¿¬·µ ¼¿² °»®¼¿¹¿²¹¿² 
«³«³ ñ Plastic industry and 

general trading

Š ïððû ïððû éëòçïî êíòíêç

Ð¿¼¿ ¬¿²¹¹¿´ ïç Ö«²· îðïí Ð»®«¿¸¿¿² ³»²¹¿µ«··· 
ççû ¿¸¿³ ÐÌ Ï«¿²¬»¨ øÏÌÈ÷ §¿²¹ ¼·³·´·µ· ±´»¸ 
°·¸¿µ µ»¬·¹¿ò ÐÌ Ï«¿²¬»¨ ¾»®¹»®¿µ ¼·¾·¼¿²¹ ·²¼«¬®· 
µ»³¿¿² °´¿¬·µô °»®¼¿¹¿²¹¿² ¼¿² ¶¿¿ò

On June 19, 2013, Company acquired 99% 
ownership of PT Quantex (QTX) from third 
parties. PT Quantex is engaged in plastic 
packaging, trading and service industry.

Ð¿¼¿ ¬¿²¹¹¿´ îï Ö¿²«¿®· îðïíô Ð»®«¿¸¿¿² 
³»²¼·®·µ¿² ÐÌ Ò¿¬«®¿ Ð´¿¬·²¼± øÒÐ÷ ¼»²¹¿² 
°»®»²¬¿» µ»°»³·´·µ·² ççôççûò ÐÌ Ò¿¬«®¿ Ð´¿¬·²¼± 
·²· ¾»®¹»®¿µ ¼¿´¿³ ¾·¼¿²¹ ·²¼«¬®· °»²¹±´¿¸¿¿² 
°´¿¬·µô °»®¼¿¹¿²¹¿² ¼¿² ¶¿¿ò

On January 21, 2013, the Company established 
PT Natura Plastindo (NP) with 99.99%. 
ownership. PT Natura Plastindo is engaged in 
plastic processing industry, trading and services.
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1. U M U M øÔ¿²¶«¬¿²÷ 1. GENERAL (Continued)

d. Karyawan, direksi, komisaris dan komite audit d. Employees, directors, commissioners and audit 
committee

Í««²¿² ¼»©¿² µ±³·¿®· ¼¿² ¼·®»µ· ø³¿²¿¶»³»² 
µ«²½·÷ Ð»®«¿¸¿¿² °¿¼¿ ¬¿²¹¹¿´ íï Ü»»³¾»® îðïí
¼¿² îðïî ¿¼¿´¿¸ »¾¿¹¿· ¾»®·µ«¬æ

The composition of the boards of commissioners 
and directors (key management) of the Company
as at December 31, 2013 and 2012 consist of the 
following:

îðïí îðïî
Ð®»·¼»² Õ±³·¿®· Ô·¶¿²¬± Ì¶·°¬±¾·¿²¬±®± Ô·¶¿²¬± Ì¶·°¬±¾·¿²¬±®± President Commissioner
Õ±³·¿®· Ñ»· Ø¿² Ì¶¸·³ Ñ»· Ø¿² Ì¶¸·³ Commissioner
Õ±³·¿®· ×²¼»°»²¼»² ß²¬±²·« Ø¿²·º¿¸ Õ±³¿´¿ Ì¶·°¬± Í«®¶¿²¬± Independent Commissioner

ß²¬±²·« Ø¿²·º¿¸ Õ±³¿´¿
Ð®»·¼»² Ü·®»µ¬«® Ô·³ Û²¹ Õ¸·³ Ô·³ Û²¹ Õ¸·³ President Director
Ü·®»µ¬«® Ô«µ³¿² Í·¼¸¿®¬¿ Ô«µ³¿² Í·¼¸¿®¬¿ Director

Ö±²²§ É·¶¿§¿
Ô¿« Ý¸»µ Õ·±²¹

Ö±²²§ É·¶¿§¿

Í««²¿² Õ±³·¬» ß«¼·¬ °¿¼¿ ¬¿²¹¹¿´ íï Ü»»³¾»® 
îðïí ¼¿² îðïîô »¾¿¹¿· ¾»®·µ«¬ æ

The composition of the Audit Committee as of 
December 31, 2013 and 2012 consists of the 
following:

îðïí îðïî
Õ»¬«¿ ß²¬±²·« Ø¿²·º¿¸ Õ±³¿´¿ Ì¶·°¬± Í«®¶¿²¬± Chairman
ß²¹¹±¬¿ Ñ»· É¿¸§« Í±»¬¶¿¸§¿ Õ««³¿ Ñ»· É¿¸§« Í±»¬¶¿¸§¿ Õ««³¿ Member

Ø¿¼§ Ø¿¼§

Ì±¬¿´ ®¿¬¿ó®¿¬¿ µ¿®§¿©¿² ¬»¬¿° ¼¿®· Õ»´±³°±µ Ë¿¸¿
¿¼¿´¿¸ èèë µ¿®§¿©¿² ¬»¬¿° °¿¼¿ ¬¿¸«² îðïí ¼¿² èçî
µ¿®§¿©¿² ¬»¬¿° °¿¼¿ ¬¿¸«² îðïî ø¬·¼¿µ ¼·¿«¼·¬÷ò

The total of average number of the Group’s 
permanent employees was 885 permanent 
employees in 2013 and 788 permanent employees
in 2012 (unaudited).

e. Penyelesaian laporan keuangan konsolidasian e. Completion of the consolidated financial 
statements

Ô¿°±®¿² µ»«¿²¹¿² µ±²±´·¼¿·¿² ·²· ¬»´¿¸ 
¼·»´»¿·µ¿² ¼¿² ¼·»¬«¶«· «²¬«µ ¼· ¬»®¾·¬µ¿² ±´»¸ 
Ü·®»µ· Ð»®«¿¸¿¿² °¿¼¿ ¬¿²¹¹¿´ îé Ó¿®»¬ îðïìò

The accompanying consolidated financial
statements were completed and authorized for 
issue by the Company’s Directors on March 27, 
2014.
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2. IKHTISAR KEBIJAKAN AKUNTANSI PENTING 2. SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES

Õ»¾·¶¿µ¿² ¿µ«²¬¿²· «¬¿³¿ Ð»®«¿¸¿¿² ¼¿² »²¬·¬¿ ¿²¿µ 
ø»½¿®¿ ¾»®¿³¿ ¼·»¾«¬ ŒÕ»´±³°±µ Ë¿¸¿Œ÷ §¿²¹ 
¼·¬»®¿°µ¿² ¼¿´¿³ °»²§««²¿² ´¿°±®¿² µ»«¿²¹¿² 
µ±²±´·¼¿·¿² ¿¼¿´¿¸ »°»®¬· ¼·¶¿¾¿®µ¿² ¼· ¾¿©¿¸ ·²·æ

The significant accounting policies of the Company 
and its subsidiaries (collectively called as the 
“Group”) adopted in preparation of the consolidated 
financial statement are set out below:

a. Dasar penyusunan laporan keuangan
konsolidasian

a. Basis of preparation of the consolidated financial 
statements 

Ô¿°±®¿² µ»«¿²¹¿² µ±²±´·¼¿·¿² ·²· ¬»´¿¸ ¼·««² 
¼¿² ¼·¿¶·µ¿² »«¿· ¼»²¹¿² Í¬¿²¼¿® ßµ«²¬¿²· 
Õ»«¿²¹¿² ¼· ×²¼±²»·¿ ø�ÍßÕŒ÷ô §¿²¹ ³»²½¿µ«° 
Ð»®²§¿¬¿¿² Í¬¿²¼¿® ßµ«²¬¿²· Õ»«¿²¹¿² ø�ÐÍßÕŒ÷ 
»®¬¿  ·²¬»®°®»¬¿·²§¿ ø�×ÍßÕŒ÷ô §¿²¹ ¼·µ»´«¿®µ¿² 
±´»¸ Ü»©¿² Í¬¿²¼¿® ßµ«²¬¿²· Õ»«¿²¹¿²ó×µ¿¬¿² 
ßµ«²¬¿² ×²¼±²»·¿ ø�ÜÍßÕó×ß×Œ÷ »®¬¿ °»®¿¬«®¿²ó
°»®¿¬«®¿² ¼¿² Ð»¼±³¿² Ð»²§¿¶·¿² Ô¿°±®¿² 
Õ»«¿²¹¿² §¿²¹ ¼·¬»¬¿°µ¿² ±´»¸ Þ¿¼¿² Ð»²¹¿©¿ 
Ð¿¿® Ó±¼¿´ ó Ô»³¾¿¹¿ Õ»«¿²¹¿² ø�Þ¿°»°¿³ ó
ÔÕŒ÷ò

The consolidated financial statements have been 
prepared and presented in accordance with 
Indonesian Financial Accounting Standards 
(“SAK”), which comprise the Statements of 
Financial Accounting Standards (“PSAK”) and its 
Interpretations (“ISAK”) issued by the Board of 
Financial Accounting Standards of the Indonesian 
Institute of Accountants (“DSAK”) and the 
regulations and Guidelines for Financial 
Statements Presentation established by the 
Supervisory Board of Capital Market – Financial 
Institutions (“Bapepam - LK”).

Ô¿°±®¿² µ»«¿²¹¿² µ±²±´·¼¿·¿² ¼·««² 
¾»®¼¿¿®µ¿² µ±²»° ¿µ®«¿´ µ»½«¿´· ´¿°±®¿² ¿®« µ¿ 
¼¿² ¼¿¿® °»²¹«µ«®¿² ³»²¹¹«²¿µ¿² µ±²»° ¾·¿§¿ 
¸·¬±®·ô µ»½«¿´· ¼·¶»´¿µ¿² ¼¿´¿³ Ý¿¬¿¬¿² ¿¬¿ 
´¿°±®¿² µ»«¿²¹¿² §¿²¹ ®»´»ª¿²ò

The consolidated financial statements have been 
prepared on the accrual basis, except for the 
consolidated statements of cash flows and are 
measured based on the historical cost concept of 
accounting, except as described in relevant Notes 
herein.

Ô¿°±®¿² ¿®« µ¿ µ±²±´·¼¿·¿² ¼·««² ¼»²¹¿² 
³»²¹¹«²¿µ¿² ³»¬±¼» ´¿²¹«²¹ô ³»²§¿¶·µ¿² 
°»²»®·³¿¿² ¼¿² °»²¹»´«¿®¿² µ¿ §¿²¹ 
¼·µ´¿·º·µ¿·µ¿² ¼¿´¿³ ¿µ¬·ª·¬¿ ±°»®¿·ô ·²ª»¬¿· 
¼¿² °»²¼¿²¿¿²ò

The consolidated statements of cash flows, which 
have been prepared using the direct method, 
present cash receipts and payments classified into 
operating, investing and financing activities.

Ó¿¬¿ «¿²¹ °»´¿°±®¿² §¿²¹ ¼·¹«²¿µ¿² °¿¼¿ ´¿°±®¿² 
µ»«¿²¹¿² µ±²±´·¼¿·¿² ¿¼¿´¿¸ Î«°·¿¸ô §¿²¹ 
³»®«°¿µ¿² ³¿¬¿ «¿²¹ º«²¹·±²¿´ Õ»´±³°±µ Ë¿¸¿ò

The reporting currency used in the financial 
statements is in Indonesian Rupiah, which is the 
Group’s functional currency.

Í»´«®«¸ ¿²¹µ¿ ¼¿´¿³ ´¿°±®¿² µ»«¿²¹¿² 
µ±²±´·¼¿·¿² ·²·ô ¼·¾«´¿¬µ¿² ³»²¶¿¼· ¼¿² ¼·¿¶·µ¿² 
¼¿´¿³ ®·¾«¿² ®«°·¿¸ô µ»½«¿´· ¼·²§¿¬¿µ¿² ´¿·²ò

Figures in the consolidated financial statements 
are rounded to and expressed in thousand rupiah
unless otherwise stated.
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2. IKHTISAR KEBIJAKAN AKUNTANSI
SIGNIFIKAN øÔ¿²¶«¬¿²÷

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (Continued)

a. Dasar penyusunan laporan keuangan
konsolidasian øÔ¿²¶«¬¿²÷

a. Basis of preparation of the consolidated financial 
statements (Continued)

Pernyataan Standar Akuntansi Keuangan 
(”PSAK”) yang berlaku efektif pada tahun 2013

Statements of Financial Accounting Standards 
(“PSAK”) which become effective in 2013

Í¬¿²¼¿® ¿µ«²¬¿²· ®»ª·· §¿²¹ ®»´»ª¿² ¬»®¸¿¼¿° 
µ»¹·¿¬¿² ±°»®¿· Õ»´±³°±µ Ë¿¸¿ô ¬»´¿¸ 
¼·°«¾´·µ¿·µ¿² ¼¿² »º»µ¬·º °¿¼¿ ¬¿¸«² îðïí ¿¼¿´¿¸ 
ÐÍßÕ íè Õ±³¾·²¿· Þ·²· Û²¬·¬¿ Í»°»²¹»²¼¿´·ò

The following revised accounting standard which 
is relevant to the Group’s operations, published 
and effective in 2013 is PSAK 38 - Business 
Combination Under Common Control.

ÐÍßÕ íè ³»³¾»®·µ¿² °¿²¼«¿² «²¬«µ µ±³¾·²¿· 
¾·²· »²¬·¬¿ »°»²¹»²¼¿´· ¾¿·µ «²¬«µ »²¬·¬¿ §¿²¹ 
³»²»®·³¿ ¾·²· ³¿«°«² »²¬·¬¿ §¿²¹ ³»´»°¿ 
¾·²·ò Õ±³¾·²¿· ¾·²· »²¬·¬¿ »°»²¹»²¼¿´· ¼·½¿¬¿¬ 
³»²¹¹«²¿µ¿² ³»¬±¼» °»²§¿¬«¿² µ»°»³·´·µ¿²ò 
Í»´··¸ ¿²¬¿®¿ ¶«³´¿¸ §¿²¹ ¼·¿´·¸µ¿² ¼¿² §¿²¹ 
¼·½¿¬¿¬ ¿µ¿² ¼·¿¶·µ¿² ¼¿´¿³ °± ¬¿³¾¿¸¿² ³±¼¿´ 
¼·»¬±® ¼· »µ«·¬¿ò

PSAK 38 provides guidance for business
combinations of entities under common control for 
both the entity that receives the business and the 
entity that releases the business. Business 
combinations under common control are recorded 
using pooling of interests method. The difference
between the amount transferred and amount 
recorded will be presented as additional paid-in 
capital in the equity.

Ð»²»®¿°¿² ÐÍßÕ íè ¬»®»¾«¬ ¬·¼¿µ ³»²·³¾«´µ¿² 
°»²¹¿®«¸ ·¹²·º·µ¿² ¬»®¸¿¼¿° ´¿°±®¿² µ»«¿²¹¿² 
Õ»´±³°±µ Ë¿¸¿ò

The adoption of PSAK 38 did not result in
significant impact to the Group’s consolidated 
financial statements.

b. Prinsip-prinsip konsolidasian b. Principles of consolidation

Ô¿°±®¿² µ»«¿²¹¿² µ±²±´·¼¿·¿² ³»´·°«¬· ´¿°±®¿² 
µ»«¿²¹¿² Ð»®«¿¸¿¿² ¼¿² »²¬·¬¿ ¿²¿µ²§¿ »°»®¬· 
§¿²¹ ¼·»¾«¬µ¿² °¿¼¿ Ý¿¬¿¬¿² ï½ §¿²¹ ¼·³·´·µ· ±´»¸ 
Ð»®«¿¸¿¿² ø»½¿®¿ ´¿²¹«²¹ ¿¬¿« ¬·¼¿µ ´¿²¹«²¹÷ 
¼»²¹¿² µ»°»³·´·µ¿² ¿¸¿³ ´»¾·¸ ëðû ¼¿² 
¼·µ»²¼¿´·µ¿² ±´»¸ Ð»®«¿¸¿¿²ò

The consolidated financial statements include the 
financial statements of the Company and its 
subsidiaries mentioned in Note 1c, in which the 
Company maintains (directly or indirectly) equity 
ownership of more than 50% and is controlled by 
the Company.

Í»´«®«¸ ¬®¿²¿µ· ¼¿² ¿´¼± ¿µ«² ¿²¬¿® °»®«¿¸¿¿² 
§¿²¹ ·¹²·º·µ¿² ø¬»®³¿«µ ´¿¾¿ ¿¬¿« ®«¹· §¿²¹ ¾»´«³ 
¼·®»¿´·¿·÷ ¬»´¿¸ ¼·»´·³·²¿·ò

All significant intercompany transactions and 
account balances (including the related significant 
unrealized gains or losses) have been eliminated.

Û²¬·¬¿ó»²¬·¬¿ ß²¿µ ¼·µ±²±´·¼¿· »½¿®¿ °»²«¸ 
»¶¿µ ¬¿²¹¹¿´ ¿µ«···ô §¿·¬« ¬¿²¹¹¿´ Õ»´±³°±µ 
Ë¿¸¿ ³»³°»®±´»¸ °»²¹»²¼¿´·¿²ô ¿³°¿· ¼»²¹¿² 
¬¿²¹¹¿´ »²¬·¬¿ ·²¼«µ µ»¸·´¿²¹¿² °»²¹»²¼¿´·¿²ò 

Subsidiaries are fully consolidated from the date 
of acquisition, being the date on which the Group 
obtained control, and continue to be consolidated 
until the date such control ceases. 

Õ»®«¹·¿² »²¬·¬¿ ¿²¿µ §¿²¹ ¬·¼¿µ ¼·³·´·µ· »½¿®¿ 
°»²«¸ ¼·¿¬®·¾«·µ¿² °¿¼¿ Õ»°»²¬·²¹¿² Ò±² 
Ð»²¹»²¼¿´· �ÕÒÐŒ ¾¿¸µ¿² ¶·µ¿ ¸¿´ ·²· 
³»²¹¿µ·¾¿¬µ¿² ÕÒÐ ³»³°«²§¿· ¿´¼± ¼»º··¬ò

Losses of a non-wholly owned subsidiary are
attributed to the Non-Controlling Interest “NCI”
even if that results in a deficit balance.
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ïì

2. IKHTISAR KEBIJAKAN AKUNTANSI
SIGNIFIKAN øÔ¿²¶«¬¿²÷

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (Continued)

b. Prinsip-prinsip konsolidasian øÔ¿²¶«¬¿²÷ b. Principles of consolidation (Continued)

Ð»®«¾¿¸¿² ¼¿´¿³ ¾¿¹·¿² µ»°»³·´·µ¿² »²¬·¬¿ ·²¼«µ 
°¿¼¿ »²¬·¬¿ ¿²¿µ §¿²¹ ¬·¼¿µ ³»²¹¿µ·¾¿¬µ¿² 
¸·´¿²¹²§¿ °»²¹»²¼¿´·¿² ¼·½¿¬¿¬ »¾¿¹¿· ¬®¿²¿µ· 
»µ«·¬¿ò

Changes in a parent’s ownership interest in a 
subsidiary that do not result in the loss of control 
are accounted for as equity transactions.

Ö·µ¿ µ»¸·´¿²¹¿² °»²¹»²¼¿´·¿² ¿¬¿ «¿¬« »²¬·¬¿ ¿²¿µô 
³¿µ¿ Õ»´±³°±µ Ë¿¸¿æ

³»²¹¸»²¬·µ¿² °»²¹¿µ«¿² ¿»¬ ø¬»®³¿«µ »¬·¿°
goodwill÷ ¼¿² ´·¿¾·´·¬¿ »²¬·¬¿ ¿²¿µå

³»²¹¸»²¬·µ¿² °»²¹¿µ«¿² ¶«³´¿¸ ¬»®½¿¬¿¬ »¬·¿° 
ÕÒÐå

³»²¹¸»²¬·µ¿² °»²¹¿µ«¿² ¿µ«³«´¿· »´··¸ 
°»²¶¿¾¿®¿²ô §¿²¹ ¼·½¿¬¿¬ ¼· »µ«·¬¿ô ¾·´¿ ¿¼¿å

³»²¹¿µ«· ²·´¿· ©¿¶¿® °»³¾¿§¿®¿² §¿²¹ 
¼·¬»®·³¿å

³»²¹¿µ«· »¬·¿° ·¿ ·²ª»¬¿· °¿¼¿ ²·´¿· 
©¿¶¿®²§¿å

³»²¹¿µ«· »¬·¿° °»®¾»¼¿¿² §¿²¹ ¼·¸¿·´µ¿² 
»¾¿¹¿· µ»«²¬«²¹¿² ¿¬¿« µ»®«¹·¿² ¼¿´¿³ 
´¿°±®¿² ´¿¾¿ ®«¹·å ¼¿²

³»®»µ´¿·º·µ¿· ¾¿¹·¿² ·²¼«µ ¿¬¿ µ±³°±²»² 
§¿²¹ »¾»´«³²§¿ ¼·¿µ«· »¾¿¹¿· °»²¼¿°¿¬¿² 
µ±³°®»¸»²·º µ» ´¿°±®¿² ´¿¾¿ ®«¹·ô ¿¬¿« 
³»²¹¿´·¸µ¿² »½¿®¿ ´¿²¹«²¹ µ» ¿´¼± ´¿¾¿ô 
»¾¿¹¿·³¿²¿ ³»¬·²§¿ò

In case of loss of control over a subsidiary, the 
Group:

derecognizes the assets (including goodwill) 
and liabilities of the subsidiary;
derecognizes the carrying amount of any NCI;

derecognizes the cumulative translation
differences, recorded in equity, if any;
recognizes the fair value of the consideration 
received;

recognizes the fair value of any investment 
retained;
recognizes any surplus or deficit in profit or 
loss; and

reclassifies the parent’s share of components 
previously recognized in other comprehensive 
income to profit or loss or retained earnings, 
as appropriate.

ÕÒÐ ³»²½»®³·²µ¿² ¾¿¹·¿² ¿¬¿ ´¿¾¿ ¿¬¿« ®«¹· ¼¿² 
¿»¬ ²»¬± ¼¿®· Û²¬·¬¿ó»²¬·¬¿ ß²¿µ §¿²¹ ¬·¼¿µ ¼¿°¿¬ 
¼·¿¬®·¾«·µ¿² »½¿®¿ ´¿²¹«²¹ ³¿«°«² ¬·¼¿µ 
´¿²¹«²¹ °¿¼¿ »²¬·¬¿ ·²¼«µ §¿²¹ ³¿·²¹ó³¿·²¹ 
¼·¿¶·µ¿² ¼¿´¿³ ´¿°±®¿² ´¿¾¿ ®«¹· µ±³°®»¸»²·º 
µ±²±´·¼¿·¿² ¼¿² ¼¿´¿³ »µ«·¬¿ °¿¼¿ ´¿°±®¿² °±·· 
µ»«¿²¹¿² µ±²±´·¼¿·¿²ô ¬»®°·¿¸ ¼¿®· ¾¿¹·¿² §¿²¹ 
¼¿°¿¬ ¼·¿¬®·¾«·µ¿² µ»°¿¼¿ °»³·´·µ »²¬·¬¿ ·²¼«µò

NCI represents the portion of the profit or loss and 
net assets of the Subsidiaries not attributable 
directly or indirectly to the parent company, which 
are presented respectively in the consolidated 
statements of comprehensive income and under the 
equity section of the consolidated statements of 
financial position, respectively, separately from 
the corresponding portion attributable to the 
equity holders of the parent company.
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2. IKHTISAR KEBIJAKAN AKUNTANSI
SIGNIFIKAN øÔ¿²¶«¬¿²÷

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (Continued)

c. Kombinasi bisnis c. Business combination

Õ±³¾·²¿· ¾·²·ô ¶·µ¿ ¿¼¿ô ¼·½¿¬¿¬ ¼»²¹¿² 
³»²¹¹«²¿µ¿² ³»¬±¼» ¿µ«···ò Þ·¿§¿ °»®±´»¸¿² ¼¿®· 
»¾«¿¸ ¿µ«··· ¼·«µ«® °¿¼¿ ²·´¿· ¿¹®»¹¿¬ ·³¾¿´¿² 
§¿²¹ ¼· ¿´·¸µ¿²ô ¼·«µ«® °¿¼¿ ²·´¿· ©¿¶¿® °¿¼¿ ¬¿²¹¹¿´ 
¿µ«··· ¼¿² ¶«³´¿¸ »¬·¿° ÕÒÐ °¿¼¿ °·¸¿µ §¿²¹ ¼· 
¿µ«···ò Ë²¬«µ »¬·¿° µ±³¾·²¿· ¾·²·ô Õ»´±³°±µ 
Ë¿¸¿ ³»³·´·¸ ¿°¿µ¿¸ ³»²¹«µ«® ÕÒÐ °¿¼¿ »²¬·¬¿ 
§¿²¹ ¼·¿µ«··· ¾¿·µ °¿¼¿ ²·´¿· ©¿¶¿® ¿¬¿«°«² °¿¼¿ 
°®±°±®· µ»°»³·´·µ¿² ÕÒÐ ¿¬¿ ¿»¬ ²»¬± §¿²¹ 
¬»®·¼»²¬·º·µ¿· ¼¿®· »²¬·¬¿ §¿²¹ ¼·¿µ«···ò Þ·¿§¿ Š
¾·¿§¿ ¿µ«··· §¿²¹ ¬·³¾«´ ¼· ¾»¾¿²µ¿² ´¿²¹«²¹ ¼¿² 
¼·»®¬¿µ¿² ¼¿´¿³ ¾»¾¿² ¿¼³·²·¬®¿·ò

Business combinations, if any, are accounted for 
using the acquisition method. The cost of an 
acquisition is measured as the aggregate of the 
consideration transferred, measured at fair value 
of acquisition rate and the amount of any NCI in 
the acquiree for each business combination, the 
Group elects whether it measures the NCI in the 
acquiree either at fair value or at proportionate 
share of the acquree’s identifiable net assets. 
Acquisition costs incurred are directly expensed 
and included in administrative expenses.

Õ»¬·µ¿ ³»´¿µ«µ¿² ¿µ«··· ¿¬¿ »¾«¿¸ ¾·²·ô 
Õ»´±³°±µ Ë¿¸¿ ³»²¹µ´¿·º·µ¿·µ¿² ¼¿² 
³»²»²¬«µ¿² ¿»¬ µ»«¿²¹¿² §¿²¹ ¼·°»®±´»¸ ¼¿² 
´·¿¾·´·¬¿ µ»«¿²¹¿² §¿²¹ ¼·¿³¾·´ ¿´·¸ ¾»®¼¿¿®µ¿² 
°¿¼¿ °»®§¿®¿¬¿² µ±²¬®¿µ¬«¿´ô µ±²¼·· »µ±²±³·ô ¼¿² 
µ±²¼·· ¬»®µ¿·¬ ´¿·² §¿²¹ ¿¼¿ °¿¼¿ ¬¿²¹¹¿´ ¿µ«···ò

When the Group acquires a business, it assesses 
the financial assets acquired and liabilities 
assumed for appropriate classification and 
designation in accordance with the contractual 
terms, economic circumstances and pertinent 
conditions as at the the acquisition date.

Ü¿´¿³ «¿¬« µ±³¾·²¿· ¾·²· §¿²¹ ¼·´¿µ«µ¿² »½¿®¿ 
¾»®¬¿¸¿°ô ¶·µ¿ ¿¼¿ô Õ»´±³°±µ Ë¿¸¿ ³»²¹«µ«® 
µ»³¾¿´· ¾¿¹·¿² »µ«·¬¿ §¿²¹ ¼·³·´·µ· »¾»´«³²§¿ 
¼¿´¿³ °·¸¿µ §¿²¹ ¼·¿µ«··· °¿¼¿ ²·´¿· ©¿¶¿® °¿¼¿ 
¬¿²¹¹¿´ ¿µ«·· ¼¿² ³»²¹¿µ«· µ»«²¬«²¹¿² ¿¬¿« 
µ»®«¹·¿² §¿²¹ ¼·¸¿·´µ¿² ¼¿´¿³ ´¿¾¿ ®«¹·ò

If the business combination is achieved in stages, 
if any, the equity interest in the acquiree 
previously held by the Group is remeasured to fair 
value at the acquisition date and gain or loss is 
recognized in profit or loss.

Ð¿¼¿ ¬¿²¹¹¿´ ¿µ«···ô ¹±±¼©·´´ ¿©¿´²§¿ ¼·«µ«® 
¾»®¼¿¿®µ¿² ¸¿®¹¿ °»®±´»¸¿² §¿²¹ ³»®«°¿µ¿² »´··¸ 
´»¾·¸ ²·´¿· ¿¹®»¹¿¬ ·³¾¿´¿² §¿²¹ ¼·¿´·¸µ¿² ¼¿² 
¶«³´¿¸ »¬·¿° ÕÒÐ ¿¬¿ ¶«³´¿¸ ¿»¬ ¬»®·¼»²¬·º·µ¿· 
§¿²¹ ¼·°»®±´»¸ ¼¿² ´·¿¾·´·¬¿ §¿²¹ ¼·¿³¾·´ ¿´·¸ò Ö·µ¿ 
·³¾¿´¿² ¬»®»¾«¬ µ«®¿²¹ ¼¿®· ²·´¿· ©¿¶¿® ¿»¬ ²»¬± 
»²¬·¬¿ ¿²¿µ §¿²¹ ¼·¿µ«···ô »´··¸ ¬»®»¾«¬ ¼·¿µ«· ¼· 
¼¿´¿³ ´¿°±®¿² ´¿¾¿ ®«¹·ò

At acquisition date, goodwill is initially measured 
at cost being the excess of the aggregate of the 
consideration transferred and the amount 
recognized for NCI over the net identifiable assets 
acquired and liabilities assumed. If this 
consideration is lower than the fair value of the 
net assets of the subsidiary acquired, the 
difference is recognized in profit or loss.
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ïê

2. IKHTISAR KEBIJAKAN AKUNTANSI
SIGNIFIKAN øÔ¿²¶«¬¿²÷

2. SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued)

c. Kombinasi bisnis øÔ¿²¶«¬¿²÷ c. Business combination (Continued)

Í»¬»´¿¸ °»²¹¿µ«¿² ¿©¿´ô ¹±±¼©·´´ ¼·«µ«® °¿¼¿ 
¶«³´¿¸ ¬»®½¿¬¿¬ ¼·µ«®¿²¹· ¿µ«³«´¿· µ»®«¹·¿² 
°»²«®«²¿² ²·´¿·ò Ë²¬«µ ¬«¶«¿² «¶· °»²«®«²¿² ²·´¿·ô 
¹±±¼©·´´ §¿²¹ ¼·°»®±´»¸ ¼¿®· «¿¬« µ±³¾·²¿· ¾·²·ô 
»¶¿µ ¬¿²¹¹¿´ ¿µ«··· ¼·¿´±µ¿·µ¿² µ»°¿¼¿ »¬·¿° 
Ë²·¬ Ð»²¹¸¿·´ Õ¿ ø�ËÐÕŒ÷ ¼¿®· Õ»´±³°±µ Ë¿¸¿ 
§¿²¹ ¼·¸¿®¿°µ¿² ¿µ¿² ¾»®³¿²º¿¿¬ ¼¿®· ·²»®¹· 
µ±³¾·²¿· ¬»®»¾«¬ô ¬»®´»°¿ ¼¿®· ¿°¿µ¿¸ ¿»¬ ¿¬¿« 
´·¿¾·´·¬¿ ´¿·² ¼¿®· °·¸¿µ §¿²¹ ¼·¿µ«··· ¼·¿´±µ¿·µ¿² 
µ»°¿¼¿ ËÐÕ ¬»®»¾«¬ò

After initial recognition, goodwill is measured at 
cost less any accumulated impairment losses. For 
the purpose of impairment testing, goodwill 
acquired in a business combination is, from the 
acquisition date, allocated to each of the Group’s 
cash-generating units (“CGU”) that are expected 
to benefit from the combination, irrespective of 
whether other assets or liabilities of the acquiree 
are assigned to those CGUs.

Ö·µ¿ ¹±±¼©·´´ ¬»´¿¸ ¼·¿´±µ¿·µ¿² °¿¼¿ «¿¬« ËÐÕ 
¼¿² ±°»®¿· ¬»®¬»²¬« ¿¬¿ ËÐÕ ¬»®»¾«¬ ¼·´»°¿ô ³¿µ¿ 
¹±±¼©·´´ §¿²¹ ¬»®µ¿·¬ ¼»²¹¿² ±°»®¿· §¿²¹ ¼·´»°¿ 
¬»®»¾«¬ ¼·³¿«µµ¿² µ» ¼¿´¿³ ¶«³´¿¸ ¬»®½¿¬¿¬ 
±°»®¿· ¬»®»¾«¬ µ»¬·µ¿ ³»²»²¬«µ¿² µ»«²¬«²¹¿² ¿¬¿« 
µ»®«¹·¿² ¼¿®· °»´»°¿¿²ò Ù±±¼©·´´ §¿²¹ ¼·´»°¿ 
¬»®»¾«¬ ¼·«µ«® ¾»®¼¿¿®µ¿² ²·´¿· ®»´¿¬·º ±°»®¿· §¿²¹ 
¼·¸»²¬·µ¿² ¼¿² °±®· ËÐÕ §¿²¹ ¼·¬¿¸¿²ò

Where goodwill forms part of a CGU and part of 
the operation within that CGU is disposed of, the 
goodwill associated with the operation disposed of 
is included in the carrying amount of the operation 
when determining the gain or loss on disposal of 
the operation. Goodwill disposed of in this 
circumstance is measured based on the relative 
values of the operation disposed of and the portion of 
the CGU retained.

d. Transaksi dan penjabaran laporan keuangan 
konsolidasian dalam mata uang asing

d. Foreign currency transactions and translation of 
consolidated financial statements

Ð»³¾«µ«¿² Ð»®«¿¸¿¿²ô ÔÐ×ô ÏÌÈ ¼¿² ÒÐ 
¼·»´»²¹¹¿®¿µ¿² ¼¿´¿³ ³¿¬¿ «¿²¹ Î«°·¿¸ô ¼·³¿²¿ 
³»®«°¿µ¿² ³¿¬¿ «¿²¹ º«²¹·±²¿´ ³»®»µ¿ò Ì®¿²¿µ·ó
¬®¿²¿µ· »´¿³¿ ¬¿¸«² ¾»®¶¿´¿² ¼¿´¿³ ³¿¬¿ «¿²¹ 
¿·²¹ ¼·½¿¬¿¬ ¼»²¹¿² µ«® §¿²¹ ¾»®´¿µ« °¿¼¿ ¿¿¬ 
¬»®¶¿¼·²§¿ ¬®¿²¿µ·ò Ð¿¼¿ ¬¿²¹¹¿´ °»´¿°±®¿²ô ¿»¬ 
¼¿² ´·¿¾·´·¬¿ ³±²»¬»® ¼¿´¿³ ³¿¬¿ «¿²¹ ¿·²¹ 
¼·»«¿·µ¿² «²¬«µ ³»²½»®³·²µ¿² µ«® §¿²¹ ¾»®´¿µ« 
°¿¼¿ ¬¿²¹¹¿´ ¬»®»¾«¬ »¾¿¹¿· ¾»®·µ«¬ æ

The Company, LPI, QTX and NP’s books account are 
maintained in Indonesian Rupiah which is the 
functional currency of these companies. Transactions 
during the year involving foreign currencies are 
recorded at the rates of exchange prevailing at the 
time the transactions are made. At the reporting date, 
monetary assets and liabilities denominated in foreign 
currencies are adjusted to reflect the rates of exchange 
prevailing at that date as follows :

î ð ï í î ð ï î
Î° Î°

Ü±´¿® ß³»®·µ¿ Í»®·µ¿¬ ïîòïèç çòêéð US dollar
Ü±´¿® Í·²¹¿°«®¿ çòêîè éòçðé Singapore dollar
Û«®± ïêòèîï ïîòèïð Euro
Ç«¿² Î»²³·²¾· Ý¸·²¿ ïòççç ïòëíé China Yuan Renminbi
Ú®¿²½ Í©· ïíòéíî ïðòëçé Swiss Francs
Ç»² Ö»°¿²¹ øÖÐÇ ïðð÷ ïïòêïé ïïòîðð Japan Yen (JPY 100)
Ü±´¿® ß«¬®¿´·¿ ïðòèéê ïðòðîë Australian dollar
ø²·´¿· °»²«¸÷ (full amount)
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POLICIES (Continued)

d. Transaksi dan penjabaran laporan keuangan 
konsolidasian dalam mata uang asing øÔ¿²¶«¬¿²÷

d. Foreign currency transactions and translation of 
consolidated financial statements (Continued)

Õ»«²¬«²¹¿² ¿¬¿« µ»®«¹·¿² µ«® §¿²¹ ¬·³¾«´ 
¼·µ®»¼·¬µ¿² ¿¬¿« ¼·¾»¾¿²µ¿² °¿¼¿ ´¿°±®¿² ´¿¾¿ ®«¹· 
µ±³°®»¸»²·º µ±²±´·¼¿·¿² ¬¿¸«² §¿²¹ 
¾»®¿²¹µ«¬¿²ò 

The resulting gains or losses are credited or 
charged to the consolidated statements of 
comprehensive income in the current year. 

Ð»³¾«µ«¿² ØÐÐÐ ¼¿² ÞÍ ¼·»´»²¹¹¿®¿µ¿² ³¿·²¹ó
³¿·²¹ ¼¿´¿³ ³¿¬¿ «¿²¹ Ç«¿² Î»²³·²¾· 
Ý¸·²¿ øÎ³¾÷ ¼¿² Ü±´¿® Í·²¹¿°«®¿ øÍÙÜ÷ò Ë²¬«µ 
¬«¶«¿² °»²§¿¶·¿² ´¿°±®¿² µ»«¿²¹¿² µ±²±´·¼¿·¿²ô 
¿»¬ ¼¿² ´·¿¾·´·¬¿ ÞÍ ¼¿² ØÐÐÐ ¾¿·µ ³±²»¬»® 
³¿«°«² ²±²ó³±²»¬»® °¿¼¿ ¬¿²¹¹¿´ °»´¿°±®¿²
¼·¶¿¾¿®µ¿² µ» ³¿¬¿ «¿²¹ Î«°·¿¸ ¼»²¹¿² 
³»²¹¹«²¿µ¿² µ«® §¿²¹ ¾»®´¿µ« °¿¼¿ ¬¿²¹¹¿´ 
°»´¿°±®¿²ò Ð»²¼¿°¿¬¿² ¼¿² ¾»¾¿² ¼·¶¿¾¿®µ¿² ¼»²¹¿² 
³»²¹¹«²¿µ¿² µ«® ®¿¬¿ó®¿¬¿ò Í»´··¸ µ«® §¿²¹ ¬»®¶¿¼· 
¼·¿¶·µ¿² »¾¿¹¿· ¾¿¹·¿² ¼¿®· »µ«·¬¿ °¿¼¿ ¿µ«² 
»´··¸ µ«® ¿¬¿ °»²¶¿¾¿®¿² ´¿°±®¿² µ»«¿²¹¿²ò

The books of accounts of HPPP and BS are 
maintained in China Yuan Renminbi (Rmb) and
Singapore Dollar (SGD) respectively which are 
the functional currencies of those companies. For 
consolidation purposes, assets and liabilities both 
monetary and non-monetary of BS and HPPP at 
the reporting date are translated into Rupiah 
using the exchange rate at the reporting date. 
Revenues and expenses are translated at the 
average rate of exchange for the year. The 
resulting exchange difference is presented as an 
exchange difference due to the translation of the 
financial statements in the equity section.

e. Transaksi dengan pihak-pihak berelasi e. Transactions with related parties

Ü¿´¿³ ³»²¶¿´¿²µ¿² ¿µ¬·ª·¬¿ ±°»®¿·²§¿ô Õ»´±³°±µ 
Ë¿¸¿ ³»´¿µ«µ¿² ¬®¿²¿µ· ¼»²¹¿² °·¸¿µó°·¸¿µ 
¾»®»´¿·ò 

In their operating activities, the Group and its 
Subsidiaries have transactions with certain parties 
which are related to them.

Í»«¿· ¼»²¹¿² ÐÍßÕ Ò±ò é øÎ»ª·· îðïð÷ 
�Ð»²¹«²¹µ¿°¿² °·¸¿µó°·¸¿µ ¾»®»´¿·Œô §¿²¹ 
¼·³¿µ«¼ ¼»²¹¿² °·¸¿µó°·¸¿µ §¿²¹ ¾»®»´¿· »¾¿¹¿· 
¾»®·µ«¬æ

Based on the PSAK No. 7 (Revised 2010) 
“Disclosure of related parties transaction”, 
related parties are defined as follows:

¿÷ò Ñ®¿²¹ ¿¬¿« ¿²¹¹±¬¿ µ»´«¿®¹¿ ¬»®¼»µ¿¬ 
³»³°«²§¿· ®»´¿· ¼»²¹¿² »²¬·¬¿ °»´¿°±® ¶·µ¿ 
±®¿²¹ ¬»®»¾«¬æ

a). A person or a close member of that person’s 
family is related to the reporting entity if that 
person:

ø·÷ò ³»³·´·µ· °»²¹»²¼¿´·¿² ¿¬¿« °»²¹»²¼¿´·¿² 
¾»®¿³¿ »²¬·¬¿ °»´¿°±®å

ø··÷ò ³»³·´·µ· °»²¹¿®«¸ ·¹²·º·µ¿² »²¬·¬¿ 
°»´¿°±®å ¿¬¿«

ø···÷ò °»®±²·´ ³¿²¿¶»³»² µ«²½· »²¬·¬¿ °»´¿°±® 
¿¬¿« »²¬·¬¿ ·²¼«µ ¼¿®· »²¬·¬¿ °»´¿°±®å

(i). has control or joint control over the 
reporting entity;

(ii). has significant influence over the 
reporting entity; or

(iii). is a member of the key management
personnel of the reporting entity or of a 
parent of the reporting entity;
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¾÷ò Í«¿¬« »²¬·¬¿ ¾»®»´¿· ¼»²¹¿² »²¬·¬¿ °»´¿°±® ¶·µ¿ 
³»³»²«¸· ¿´¿¸ ¿¬« ¸¿´ ¾»®·µ«¬æ

b). An entity is related to the reporting entity if 
any of the following conditions applies:

ø·÷ò »²¬·¬¿ ¼¿² »²¬·¬¿ °»´¿°±® ¿¼¿´¿¸ ¿²¹¹±¬¿ 
¼¿®· µ»´±³°±µ «¿¸¿ §¿²¹ ¿³¿ ø¿®¬·²§¿ 
»²¬·¬¿ ·²¼«µô »²¬·¬¿ ¿²¿µô ¼¿² »²¬·¬¿ ¿²¿µ 
¾»®·µ«¬²§¿ ¬»®µ¿·¬ ¼»²¹¿² »²¬·¬¿ ´¿·²÷å

ø··÷ò ¿¬« »²¬·¬¿ ¿¼¿´¿¸ »²¬·¬¿ ¿±·¿· ¿¬¿« 
ª»²¬«®¿ ¾»®¿³¿ ¼¿®· »²¬·¬¿ ´¿·² ø¿¬¿« 
»²¬·¬¿ ¿±·¿· ¿¬¿« ª»²¬«®¿ ¾»®¿³¿ §¿²¹ 
³»®«°¿µ¿² ¿²¹¹±¬¿ «¿¬« µ»´±³°±µ «¿¸¿ô 
§¿²¹ ³¿²¿ »²¬·¬¿ ´¿·² ¬»®»¾«¬ ¿¼¿´¿¸ 
¿²¹¹±¬¿²§¿÷å

ø···÷ò µ»¼«¿ »²¬·¬¿ ¬»®»¾«¬ ¿¼¿´¿¸ ª»²¬«®¿ 
¾»®¿³¿ ¼¿®· °·¸¿µ µ»¬·¹¿ §¿²¹ ¿³¿å

ø·ª÷ò ¿¬« »²¬·¬¿ ¿¼¿´¿¸ ª»²¬«®¿ ¾»®¿³¿ ¼¿®· 
»²¬·¬¿ µ»¬·¹¿ ¼¿² »²¬·¬¿ §¿²¹ ´¿·² ¿¼¿´¿¸ 
»²¬·¬¿ ¿±·¿· ¼¿®· »²¬·¬¿ µ»¬·¹¿å

øª÷ò »²¬·¬¿ ¬»®»¾«¬ ¿¼¿´¿¸ «¿¬« °®±¹®¿³ 
·³¾¿´¿² °¿½¿ µ»®¶¿ «²¬«µ ·³¾¿´¿² µ»®¶¿ 
¼¿®· ¿´¿¸ ¿¬« »²¬·¬¿ °»´¿°±® ¿¬¿« »²¬·¬¿ 
§¿²¹ ¬»®µ¿·¬ ¼»²¹¿² »²¬·¬¿ °»´¿°±®ò Ö·µ¿ 
»²¬·¬¿ °»´¿°±® ¿¼¿´¿¸ »²¬·¬¿ §¿²¹ 
³»²§»´»²¹¹¿®¿µ¿² °®±¹®¿³ ¬»®»¾«¬ô ³¿µ¿ 
»²¬·¬¿ °±²±® ¶«¹¿ ¾»®»´¿· ¼»²¹¿² »²¬·¬¿ 
°»´¿°±®å

øª·÷ò »²¬·¬¿ §¿²¹ ¼·µ»²¼¿´·µ¿² ¿¬¿« ¼·µ»²¼¿´·µ¿² 
¾»®¿³¿ ±´»¸ ±®¿²¹ §¿²¹ ¼··¼»²¬·º·µ¿· 
¼¿´¿³ ¸«®«º ø¿÷å ¼¿²

øª··÷ò ±®¿²¹ §¿²¹ ¼··¼»²¬·º·µ¿· ¼¿´¿³ ¸«®«º ø¿÷ 
ø·÷ ³»³·´·µ· °»²¹¿®«¸ ·¹²·º·µ¿² ¿¬¿ 
»²¬·¬¿ ¿¬¿« °»®±²·´ ³¿²¿¶»³»² µ«²½· 
»²¬·¬¿ ø¿¬¿« »²¬·¬¿ ·²¼«µ ¼¿®· »²¬·¬¿÷ò

(i) the entity, and the reporting entity are 
members of the same group (which 
means that each parent, subsidiary and 
fellow subsidiary is related to the 
others);

(ii) one entity is an associate or joint 
venture of the other entity (or an 
associate or joint venture of a member 
of a group of which the other entity is a 
member);

(iii) both entities are joint ventures of the 
same third party;

(iv) one entity is joint venture of a third 
entity and the other entity is an 
associate of the third entity;

(v) the entity is a post-employment benefit 
plan for the benefit of employees of 
either the reporting entity, or an entity 
related to the reporting entity. If the 
reporting entity in itself such a plan, the 
sponsoring employers are also related 
to the reporting entity;

(vi) the entity is controlled or jointly 
controlled by a person identified in (a); 
and

(vii) a person identified in (a) (i) has 
significant influence over the entity or 
is a member of the key management 
personnel of the entity (or a parent of 
the entity).

Í»³«¿ ¬®¿²¿µ· ¼¿² ¿´¼± §¿²¹ ¼·´¿µ«µ¿² ¼»²¹¿² 
°·¸¿µó°·¸¿µ ¾»®»´¿·ô ¾¿·µ §¿²¹ ¼·´¿µ«µ¿² ¼»²¹¿² 
µ±²¼·· ¼¿² °»®§¿®¿¬¿² §¿²¹ ¼»²¹¿² °·¸¿µ µ»¬·¹¿ 
³¿«°«² §¿²¹ ¬·¼¿µô ¬»´¿¸ ¼·«²¹µ¿°µ¿² °¿¼¿ ´¿°±®¿² 
µ»«¿²¹¿² µ±²±´·¼¿·¿²ò

All transactions and balances with related parties, 
whether or not made at similar terms and 
conditions as those done with third parties, are 
disclosed in the consolidated financial statements.
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f. Kas dan setara kas f. Cash and cash equivalents

Õ¿ ¼¿² »¬¿®¿ µ¿ ¬»®¼·®· ¼¿®· µ¿ô ¾¿²µ ¼¿² »³«¿ 
·²ª»¬¿·ô §¿²¹ ¶¿¬«  ̧¬»³°± ¼¿´¿³ ©¿µ¬« ¬·¹¿ ¾«´¿² ¿¬¿« 
µ«®¿²¹ ¼¿®· ¬¿²¹¹¿´ °»®±´»¸¿²²§¿ ¼¿² §¿²¹ ¬·¼¿µ 
¼·¶¿³·²µ¿² »®¬¿ ¬·¼¿µ ¼·¾¿¬¿· °»²¹¹«²¿¿²²§¿ò

Cash and cash equivalents consist of cash on hand 
and in banks and all unrestricted time deposits 
with maturities of three months or less from the 
date of placement.

g. Instrumen keuangan g. Financial instruments

ø·÷ ß»¬ µ»«¿²¹¿² (i) Financial assets

Pengakuan awal Initial recogniton

ß»¬ µ»«¿²¹¿² ¼·µ´¿·º·µ¿·µ¿² »¾¿¹¿· ¿»¬ 
µ»«¿²¹¿² §¿²¹ ¼·«µ«® °¿¼¿ ²·´¿· ©¿¶¿® ³»´¿´«· 
´¿¾¿ ¿¬¿« ®«¹·ô °·²¶¿³¿² §¿²¹ ¼·¾»®·µ¿² ¼¿² 
°·«¬¿²¹ô ·²ª»¬¿· ¼·³·´·µ· ¸·²¹¹¿ ¶¿¬«¸ ¬»³°±ô 
¿¬¿« ¿»¬ µ»«¿²¹¿² ¬»®»¼·¿ «²¬«µ ¼·¶«¿´ô ³¿²¿ 
§¿²¹ »«¿·ò Õ»´±³°±µ Ë¿¸¿ ³»²»²¬«µ¿² 
µ´¿·º·µ¿· ¿»¬ µ»«¿²¹¿² °¿¼¿ ¿¿¬ °»²¹¿µ«¿² 
¿©¿´ò

Financial assets are classified as financial 
assets at fair value through profit or loss, 
loans and receivables, held-to-maturity 
investments, or available-for-sale financial 
assets, as appropriate. The Group determines 
the classification of its financial assets at 
initial recognition.

Í»³«¿ ¿»¬ µ»«¿²¹¿² °¿¼¿ ¿©¿´²§¿ ¼·¿µ«· 
»¾»¿® ²·´¿· ©¿¶¿®²§¿ ¼·¬¿³¾¿¸ ¾·¿§¿ 
¬®¿²¿µ·ô µ»½«¿´· ¼¿´¿³ ¸¿´ ¿»¬ µ»«¿²¹¿² 
§¿²¹ ¼·½¿¬¿¬ °¿¼¿ ²·´¿· ©¿¶¿® ³»´¿´«· ´¿¾¿ ¿¬¿« 
®«¹·ò

All financial assets are recognized initially at 
fair value plus transaction costs, except in the 
case of financial assets which are recorded at 
fair value through profit or loss.

Ð»³¾»´·¿² ¿¬¿« °»²¶«¿´¿² ¿»¬ µ»«¿²¹¿² §¿²¹ 
³»³»®´«µ¿² °»²¹·®·³¿² ¿»¬ ¼¿´¿³ µ«®«² 
©¿µ¬« §¿²¹ ¼·¬»¬¿°µ¿² ±´»¸ °»®¿¬«®¿² ¿¬¿« 
µ»¾·¿¿¿² §¿²¹ ¾»®´¿µ« ¼·°¿¿® ø°»®¼¿¹¿²¹¿² 
§¿²¹ ´¿¦·³÷ ¼·¿µ«· °¿¼¿ ¬¿²¹¹¿´ °»®¼¿¹¿²¹¿²ô 
§¿·¬« ¬¿²¹¹¿´ Õ»´±³°±µ Ë¿¸¿ ¾»®µ±³·¬³»² 
«²¬«µ ³»³¾»´· ¿¬¿« ³»²¶«¿´ ¿»¬ ¬»®»¾«¬ò

Purchases or sales of financial assets that 
require delivery of assets within a time frame 
established by regulation or convention in the 
marketplace (regular way trades) are 
recognized on the trade date, i.e., the date that 
the Group commits to purchase or sell the 
assets.

ß»¬ µ»«¿²¹¿² Õ»´±³°±µ Ë¿¸¿ ³»´·°«¬· µ¿ 
¼¿² »¬¿®¿ µ¿ô ·²ª»¬¿· ¶¿²¹µ¿ °»²¼»µô 
°·«¬¿²¹ «¿¸¿ô °·«¬¿²¹ ´¿·²ó´¿·²ô °·«¬¿²¹ °·¸¿µ 
¾»®»´¿· ¼¿² «¿²¹ ³«µ¿ ¶¿³·²¿²ò

The Group’s financial assets include cash and 
cash equivalents, short-term investments in 
marketable securities, trade and other 
receivable, due from related parties and 
security deposits.
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2. IKHTISAR KEBIJAKAN AKUNTANSI
SIGNIFIKAN øÔ¿²¶«¬¿²÷

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (Continued)

g. Instrumen keuangan øÔ¿²¶«¬¿²÷ g. Financial instruments (Continued)

ø·÷ ß»¬ µ»«¿²¹¿² øÔ¿²¶«¬¿²÷ (i) Financial assets (Continued)

Pengakuan setelah pengakuan awal Subsequent measurement

Ð»²¹«µ«®¿² ¿»¬ µ»«¿²¹¿² »¬»´¿¸ °»²¹¿µ«¿² 
¿©¿´ ¬»®¹¿²¬«²¹ °¿¼¿ µ´¿·º·µ¿·²§¿ »¾¿¹¿· 
¾»®·µ«¬æ

The subsequent measurement of financial 
assets depends on their classification as 
follows:

ß»¬ µ»«¿²¹¿² °¿¼¿ ²·´¿· ©¿¶¿® ³»´¿´«· ´¿¾¿ 
®«¹·

Financial assets at fair value through profit 
or loss

ß»¬ µ»«¿²¹¿² °¿¼¿ ²·´¿· ©¿¶¿® ³»´¿´«· ´¿¾¿ ¿¬¿« 
®«¹· ¬»®³¿«µ ¿»¬ µ»«¿²¹¿² «²¬«µ 
¼·°»®¼¿¹¿²¹µ¿² ¼¿² ¿»¬ µ»«¿²¹¿² §¿²¹
¼·¬»¬¿°µ¿² °¿¼¿ ¿¿¬ °»²¹¿µ«¿² ¿©¿´ ¼·«µ«® °¿¼¿ 
²·´¿· ©¿¶¿® ³»´¿´«· ´¿¾¿ ¿¬¿« ®«¹·ò ß»¬ µ»«¿²¹¿² 
¼·µ´¿·º·µ¿·µ¿² »¾¿¹¿· µ»´±³°±µ ¼·°»®¼¿¹¿²¹µ¿² 
¶·µ¿ ¼·°»®±´»  ̧ «²¬«µ ¬«¶«¿² ¼·¶«¿´ ¿¬¿« ¼·¾»´· 
µ»³¾¿´· ¼¿´¿³ ©¿µ¬« ¼»µ¿¬ò Õ¿¬»¹±®· ·²· ¬»®³¿«µ 
·²¬®«³»² µ»«¿²¹¿² ¼»®·ª¿¬·º §¿²¹ ¼·¬¿²¼¿¬¿²¹¿²· 
Õ»´±³°±µ Ë¿¸¿ §¿²¹ ¬·¼¿µ ¼·¬«¶«µ¿² »¾¿¹¿· 
·²¬®«³»² ´·²¼«²¹ ²·´¿· ¼¿´¿³ ¸«¾«²¹¿² ´·²¼«²¹ 
²·´¿· »¾¿¹¿·³¿²¿ ¼·¼»º·²··µ¿² ±´»  ̧ ÐÍßÕ ëë 
øÎ»ª·· îðïï÷ò Ü»®·ª¿¬·ºô ¬»®³¿«µ ¼»®·ª¿¬·º 
³»´»µ¿¬ §¿²¹ ¬»®°·¿¸µ¿²ô ¶«¹¿ ¼·µ´¿·º·µ¿·µ¿² 
»¾¿¹¿· µ»´±³°±µ ¼·°»®¼¿¹¿²¹µ¿² µ»½«¿´· ³»®»µ¿ 
¼·¬»¬¿°µ¿² »¾¿¹¿· ·²¬®«³»² ´·²¼«²¹ ²·´¿· »º»µ¬·ºò 
ß»¬ µ»«¿²¹¿² §¿²¹ ¼·«µ«® °¿¼¿ ²·´¿· ©¿¶¿® 
³»´¿´«· ´¿¾¿ ¿¬¿« ®«¹· ¼·½¿¬¿¬ ¼¿´¿³ ´¿°±®¿² °±·· 
µ»«¿²¹¿² °¿¼¿ ²·´¿· ©¿¶¿® ¼»²¹¿² °»®«¾¿¸¿² ²·´¿· 
©¿¶¿® ¼·¿µ«· ¼¿´¿³ ´¿°±®¿² ´¿¾¿ ®«¹· µ±³°®»¸»²·º
µ±²±´·¼¿·¿²ò

Financial assets at fair value through profit 
or loss include financial assets held for 
trading and financial assets designated upon 
initial recognition at fair value through profit 
or loss. Financial assets are classified as held 
for trading   if they are acquired for the 
purpose of selling or repurchasing in the near 
term. This category includes derivative 
financial instruments entered into by the 
Group that are not designated as hedging 
instruments in hedge relationships as defined 
by PSAK 55 (Revised 2011). Derivatives, 
including separated embedded derivatives, 
are also classified as held for trading unless 
they are designated as effective hedging 
instruments. Financial assets at fair value 
through profit or loss are carried in the 
statements of financial position at fair value 
with changes in fair value recognized in the 
consolidated statements of comprehensive 
income.

Ü»®·ª¿¬·º ³»´»µ¿¬ ¼¿´¿³ µ±²¬®¿µ «¬¿³¿ ¼·½¿¬¿¬ 
»¾¿¹¿· ¼»®·ª¿¬·º ¬»®°·¿¸ ¼¿² ¼·½¿¬¿¬ »¾»¿® 
²·´¿· ©¿¶¿® ¶·µ¿ µ¿®¿µ¬»®·¬·µ »µ±²±³· ¼¿² 
®··µ± ¬·¼¿µ ¾»®µ¿·¬¿² »®¿¬ ¼»²¹¿² µ±²¬®¿µ 
«¬¿³¿ ¼¿² µ±²¬®¿µ «¬¿³¿ ¬»®»¾«¬ ¬·¼¿µ 
¼·³·´·µ· «²¬«µ ¼·°»®¼¿¹¿²¹µ¿² ¿¬¿« ¼·¬»¬¿°µ¿² 
°¿¼¿ ²·´¿· ©¿¶¿® ³»´¿´«· ´¿¾¿ ¿¬¿« ®«¹·ò 
Ü»®·ª¿¬·º ³»´»µ¿¬ ·²· ¼·«µ«® ¼»²¹¿² ²·´¿· ©¿¶¿® 
¼»²¹¿² °»®«¾¿¸¿² ²·´¿· ©¿¶¿® ¼·¿µ«· ¼¿´¿³ 
´¿°±®¿² ´¿¾¿ ®«¹· µ±³°®»¸»²·º µ±²±´·¼¿·¿²ò 
Ð»²·´¿·¿² µ»³¾¿´· ¸¿²§¿ ¬»®¶¿¼· ¶·µ¿ ¬»®¼¿°¿¬ 
°»®«¾¿¸¿² ¼¿´¿³ µ»¬»²¬«¿² µ±²¬®¿µ §¿²¹ 
»½¿®¿ ·¹²·º·µ¿² ³»²¹«¾¿¸ ¿®« µ¿ §¿²¹ ¿µ¿² 
¼·°»®´«µ¿²ò

Derivatives embedded in host contracts are 
accounted for as separate derivatives and 
recorded at fair value if their economic 
characteristics and risks are not closely 
related to those of the host contracts and the 
host contracts are not held for trading or 
designated at fair value through profit or loss. 
These embedded derivatives are measured at 
fair value with changes in fair value 
recognized in the consolidated statements of 
comprehensive income. Reassessment only 
occurs if there is a change in the terms of the 
contract that significantly modifies the cash 
flows that would otherwise be required.
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ß»¬ µ»«¿²¹¿² °¿¼¿ ²·´¿· ©¿¶¿® ³»´¿´«· ´¿¾¿ 
®«¹· øÔ¿²¶«¬¿²÷

Financial assets at fair value through profit or 
loss (Continued)

Ð¿¼¿ ¬¿²¹¹¿´ íï Ü»»³¾»® îðïí ¼¿² îðïîô 
·²ª»¬¿· ¶¿²¹µ¿ °»²¼»µ Õ»´±³°±µ Ë¿¸¿ 
¬»®³¿«µ ¿»¬ µ»«¿²¹¿² §¿²¹ ¼·µ´¿·º·µ¿·µ¿² 
°¿¼¿ ²·´¿· ©¿¶¿® ³»´¿´«· ´¿¾¿ ¿¬¿« ®«¹·ò

As at December 31, 2013 and 2012, the 
Group’s short-term investments in marketable 
securities are included in financial asset
classified at fair value through profit or loss.

Ð·²¶¿³¿² §¿²¹ ¼·¾»®·µ¿² ¼¿² °·«¬¿²¹ Loans and receivables

Ð·²¶¿³¿² §¿²¹ ¼·¾»®·µ¿² ¼¿² °·«¬¿²¹ ¿¼¿´¿¸ 
¿»¬ µ»«¿²¹¿² ²±²ó¼»®·ª¿¬·º ¼»²¹¿² 
°»³¾¿§¿®¿² ¬»¬¿° ¿¬¿« ¬»´¿¸ ¼·¬»²¬«µ¿²ô §¿²¹ 
¬·¼¿µ ³»³°«²§¿· µ«±¬±¿· ¼· °¿¿® ¿µ¬·ºò 
Í»¬»´¿¸ °»²¹«µ«®¿² ¿©¿´ô ¿»¬ µ»«¿²¹¿² 
¬»®»¾«¬ »´¿²¶«¬²§¿ ¼·«µ«® °¿¼¿ ¾·¿§¿ 
°»®±´»¸¿² §¿²¹ ¼·¿³±®¬·¿· ¼»²¹¿² 
³»²¹¹«²¿µ¿² Í«µ« Þ«²¹¿ Ûº»µ¬·º ø�ÍÞÛŒ÷ô 
¼·µ«®¿²¹· ¼»²¹¿² °»²«®«²¿² ²·´¿·ò Þ·¿§¿ 
°»®±´»¸¿² ¼·¿³±®¬·¿· ¼·¸·¬«²¹ ¼»²¹¿² 
³»³°»®¸·¬«²¹µ¿² ¼·µ±²¬± ¿¬¿« °®»³· ¼¿² 
¾·¿§¿ ¿µ«··· ¿¬¿« ¾·¿§¿ §¿²¹ ³»®«°¿µ¿² 
¾¿¹·¿² ·²¬»¹®¿´ ¼¿®· ÍÞÛò ß³±®¬·¿· ÍÞÛ 
¬»®³¿«µ ¼¿´¿³ ´¿°±®¿² ´¿¾¿ ®«¹· 
µ±³°®»¸»²·º µ±²±´·¼¿·¿²ò Õ»®«¹·¿² §¿²¹ 
¬·³¾«´ ¼¿®· °»²«®«²¿² ¶«¹¿ ¼·¿µ«· ¼¿´¿³ 
´¿°±®¿² ´¿¾¿ ®«¹· µ±³°®»¸»²·º µ±²±´·¼¿·¿²ò

Loans and receivables are non-derivative 
financial assets with fixed or determinable 
payments that are not quoted in an active 
market. After initial measurement, such 
financial assets are subsequently measured at 
amortized cost using the Effective Interest 
Rate (“EIR”), less impairment. Amortized 
cost is calculated by taking into account any 
discount or premium on acquisition and fees 
or costs that are an integral part of the EIR. 
The EIR amortization is included in the 
consolidated statements of comprehensive 
income. The losses arising from impairment 
are also recognized in the consolidated 
statements of comprehensive income.

Ð¿¼¿ ¬¿²¹¹¿´ íï Ü»»³¾»® îðïí ¼¿² îðïîô µ¿ 
¼¿² »¬¿®¿ µ¿ô °·«¬¿²¹ «¿¸¿ô °·«¬¿²¹ ´¿·²ó´¿·²ô 
°·«¬¿²¹ µ»°¿¼¿ °·¸¿µ ¾»®»´¿· ¼¿² «¿²¹ 
¶¿³·²¿² Õ»´±³°±µ Ë¿¸¿ ¬»®³¿«µ ¼¿´¿³ 
µ¿¬»¹±®· ·²·ò

As at December 31, 2013 and 2012, the 
Group’s cash and cash equivalents, trade and 
other receivables, due from related parties 
and security deposits are included in this 
category.
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×²ª»¬¿· ¼·³·´·µ· ¸·²¹¹¿ ¶¿¬«¸ ¬»³°± Held-to-maturity (HTM) investments

ß»¬ µ»«¿²¹¿² ¾«µ¿² ¼»®·ª¿¬·º ¼»²¹¿² 
°»³¾¿§¿®¿² ¬»¬¿° ¿¬¿« ¬»´¿¸ ¼·¬»²¬«µ¿² ¼¿² 
¶¿¬«¸ ¬»³°±²§¿ ¬»´¿¸ ¼·¬»¬¿°µ¿² 
¼·µ´¿·º·µ¿·µ¿² »¾¿¹¿· ¼·³·´·µ· ¸·²¹¹¿ ¶¿¬«¸ 
¬»³°± µ»¬·µ¿ Õ»´±³°±µ Ë¿¸¿ ³»³°«²§¿· 
·²¬»²· °±·¬·º ¼¿² µ»³¿³°«¿² «²¬«µ ³»²¿¸¿² 
³»®»µ¿ ¸·²¹¹¿ ¶¿¬«¸ ¬»³°±ò Í»¬»´¿¸ 
°»²¹«µ«®¿² ¿©¿´ô ·²ª»¬¿· ¼·³·´·µ· ¸·²¹¹¿ 
¶¿¬«¸ ¬»³°± ¼·«µ«® °¿¼¿ ¾·¿§¿ °»®±´»¸¿² 
¼·¿³±®¬·¿· ¼»²¹¿² ³»²¹¹«²¿µ¿² ³»¬±¼» 
ÍÞÛô ¼·µ«®¿²¹· ¼»²¹¿² °»²«®«²¿² ²·´¿·ò

Non-derivative financial assets with fixed or 
determinable payments and fixed maturities 
are classified as HTM when the Group has 
the positive intention and ability to hold them 
to maturity. After initial measurement, HTM 
investments are measured at amortized cost 
using the EIR method, less impairment.

Þ·¿§¿ °»®±´»¸¿² ¼·¿³±®¬·¿· ¼·¸·¬«²¹ ¼»²¹¿² 
³»³°»®¸·¬«²¹µ¿² ¼·µ±²¬± ¿¬¿« °®»³· ¼¿² 
¾·¿§¿ ¿µ«··· ¿¬¿« ¾·¿§¿ §¿²¹ ³»®«°¿µ¿² 
¾¿¹·¿² ·²¬»¹®¿´ ¼¿®· ÍÞÛò ß³±®¬·¿· ÍÞÛ 
¬»®³¿«µ ¼¿´¿³ ´¿°±®¿² ´¿¾¿ ®«¹· 
µ±³°®»¸»²·º µ±²±´·¼¿·¿²ò Õ»®«¹·¿² §¿²¹ 
¬·³¾«´ ¼¿®· °»²«®«²¿² ²·´¿· ¼·¿µ«· ¼¿´¿³ 
´¿°±®¿² ´¿¾¿ ®«¹· µ±³°®»¸»²·º µ±²±´·¼¿·¿²ò 
Ð¿¼¿ ¬¿²¹¹¿´ íï Ü»»³¾»®  îðïí ¼¿² îðïîô 
Õ»´±³°±µ Ë¿¸¿ ¬·¼¿µ ³»³·´·µ· ¿»¬ µ»«¿²¹¿² 
§¿²¹ ¼·µ´¿·º·µ¿·µ¿² »¾¿¹¿· ·²ª»¬¿· ¼·³·´·µ· 
¸·²¹¹¿ ¶¿¬«¸ ¬»³°±ò

Amortized cost is calculated by taking into 
account any discount or premium on 
acquisition and fees or costs that are an 
integral part of the EIR. The EIR amortization 
is included in the consolidated statements of 
comprehensive income. The losses arising 
from impairment are recognized in the 
consolidated statements of comprehensive 
income. As at December 31, 2013 and 2012, 
the Group has not had any financial asset 
classified as HTM investments.

ß»¬ µ»«¿²¹¿² ¬»®»¼·¿ «²¬«µ ¼·¶«¿´ Available-for-sale (AFS) financial assets

ß»¬ µ»«¿²¹¿² ¬»®»¼·¿ «²¬«µ ¼·¶«¿´ ¿¼¿´¿¸ ¿»¬ 
µ»«¿²¹¿² §¿²¹ ¼·¬»¬¿°µ¿² »¾¿¹¿· ¬»®»¼·¿ 
«²¬«µ ¼·¶«¿´ ¿¬¿« ¬·¼¿µ ¼·µ´¿·º·µ¿·µ¿² ¼¿´¿³ 
¬·¹¿ µ¿¬»¹±®· »¾»´«³²§¿ò Í»¬»´¿¸ °»²¹«µ«®¿² 
¿©¿´ô ¿»¬ µ»«¿²¹¿² ¬»®»¼·¿ «²¬«µ ¼·¶«¿´ 
¼·«µ«® ¼»²¹¿² ²·´¿· ©¿¶¿® ¼»²¹¿² µ»«²¬«²¹¿² 
¿¬¿« µ»®«¹·¿² §¿²¹ ¾»´«³ ¼·®»¿´·¿· ¼·¿µ«· 
¼¿´¿³ »µ«·¬¿  ¿³°¿· ·²ª»¬¿· ¬»®»¾«¬ 
¼·¸»²¬·µ¿² °»²¹¿µ«¿²²§¿ °¿¼¿ ¿¿¬ 
µ»«²¬«²¹¿² ¿¬¿« µ»®«¹·¿² µ«³«´¿¬·º ¼·¿µ«· 
¿¬¿« ¬»®¶¿¼· °»²«®«²¿² ²·´¿·ô °¿¼¿ ¿¿¬ µ»®«¹·¿² 
µ«³«´¿¬·º ¼·®»µ´¿·º·µ¿· ¼¿®· »µ«·¬¿ µ» 
°»²¼¿°¿¬¿² µ±³°®»¸»²·ºò 

AFS financial assets are non-derivative 
financial assets that are designated as 
available-for-sale or not classified in any of 
the three preceding categories. After initial 
measurement, AFS financial assets are 
measured at fair value with unrealized gains 
or losses recognized in equity until the 
investment is derecognized at which time the 
cumulative gain or loss is recognized or 
determined to be impaired, at which time the 
cumulative loss is reclassified from equity to 
comprehensive income. 
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ß»¬ µ»«¿²¹¿² ¬»®»¼·¿ «²¬«µ ¼·¶«¿´ øÔ¿²¶«¬¿²÷ Available-for-sale (AFS) financial assets
(Continued)

Þ«²¹¿ §¿²¹ ¼·°»®±´»¸ ¼¿®· ·²ª»¬¿· µ»«¿²¹¿² 
¬»®»¼·¿ «²¬«µ ¼·¶«¿´ ¼·½¿¬¿¬ »¾¿¹¿· 
°»²¼¿°¿¬¿² ¾«²¹¿ ¼»²¹¿² ³»²¹¹«²¿µ¿² 
³»¬±¼» ÍÞÛò

Interest earned on available-for-sale financial 
investments is reported as interest income 
using the EIR method.

Ð¿¼¿ ¬¿²¹¹¿´ íï Ü»»³¾»® îðïí ¼¿² îðïîô 
Õ»´±³°±µ Ë¿¸¿ ¬·¼¿µ ³»³·´·µ· ¿»¬ µ»«¿²¹¿² 
§¿²¹ ¼·µ´¿·º·µ¿·µ¿² »¾¿¹¿· ¬»®»¼·¿ «²¬«µ
¼·¶«¿´ò

As at December 31, 2013 and 2012, the 
Group has not had any financial asset 
classified as available-for-sale.

ø··÷ò Ô·¿¾·´·¬¿ µ»«¿²¹¿² (ii). Financial liabilities

Pengakuan awal Initial recognition

Ô·¿¾·´·¬¿ µ»«¿²¹¿² ¼¿´¿³ ®«¿²¹ ´·²¹µ«°
ÐÍßÕ ëë øÎ»ª·· îðïï÷ ¼·µ´¿·º·µ¿·µ¿² 
»¾¿¹¿· ´·¿¾·´·¬¿ µ»«¿²¹¿² §¿²¹ ¼·«µ«® °¿¼¿ 
²·´¿· ©¿¶¿® ³»´¿´«· ´¿¾¿ ®«¹·ô «¬¿²¹ ¼¿² 
°·²¶¿³¿²ô ¿¬¿« ¼»®·ª¿¬·º §¿²¹ ¼·¬»¬¿°µ¿² 
»¾¿¹¿· ·²¬®«³»² ´·²¼«²¹ ²·´¿· ¼¿´¿³ ´·²¼«²¹ 
²·´¿· §¿²¹ »º»µ¬·ºô ³¿²¿ §¿²¹ »«¿·ò 
Õ»´±³°±µ Ë¿¸¿ ³»²»²¬«µ¿² µ´¿·º·µ¿· 
´·¿¾·´·¬¿ µ»«¿²¹¿² °¿¼¿ ¿¿¬ °»²¹¿µ«¿² ¿©¿´ò

Financial liabilities within the scope of 
PSAK 55 (Revised 2011) are classified as 
financial liabilities at fair value through profit 
or loss, loans and borrowings, or as 
derivatives designated as hedging instruments 
in an effective hedge, as appropriate. The 
Group determines the classification of its 
financial liabilities at initial recognition.

Í»³«¿ ´·¿¾·´·¬¿ µ»«¿²¹¿² °¿¼¿ ¿©¿´²§¿ ¼·¿µ«· 
»¾»¿® ²·´¿· ©¿¶¿® ¼¿²ô ¼¿´¿³ ¸¿´ «¬¿²¹ ¼¿² 
°·²¶¿³¿²ô ¬»®³¿«µ ¼¿®· ¾·¿§¿ ¬®¿²¿µ· ¬»®µ¿·¬ò 
Ô·¿¾·´·¬¿ µ»«¿²¹¿² Õ»´±³°±µ Ë¿¸¿ ³»´·°«¬· 
«¬¿²¹ ¾¿²µ ¶¿²¹µ¿ °»²¼»µô «¬¿²¹ «¿¸¿ô «¬¿²¹ 
´¿·²ó´¿·²ô ¾·¿§¿ ³¿·¸ ¸¿®« ¼·¾¿§¿® ¼¿² «¬¿²¹ 
»©¿ °»³¾·¿§¿¿²ò

Financial liabilities within the scope of 
PSAK 55 (Revised 2011) are classified as 
financial liabilities at fair value through profit 
or loss, loans and borrowings, or as 
derivatives designated as hedging instruments 
in an effective hedge, as appropriate. The 
Group determines the classification of its 
financial liabilities at initial recognition.

Ð»²¹«µ«®¿² ´·¿¾·´·¬¿ µ»«¿²¹¿² ¬»®¹¿²¬«²¹ 
°¿¼¿ µ´¿·º·µ¿·²§¿ »¾¿¹¿· ¾»®·µ«¬ æ

The measurement of financial liabilities 
depends on their classification as follows:

Ô·¿¾·´·¬¿ µ»«¿²¹¿² §¿²¹ ¼·«µ«® °¿¼¿ ²·´¿· 
©¿¶¿® ³»´¿´«· ´¿¾¿ ¿¬¿« ®«¹·

Financial liabilities at fair value through 
profit or loss

Ô·¿¾·´·¬¿ µ»«¿²¹¿² §¿²¹ ¼·«µ«® °¿¼¿ ²·´¿· 
©¿¶¿® ³»´¿´«· ´¿¾¿ ¿¬¿« ®«¹· ¬»®³¿«µ ´·¿¾·´·¬¿ 
µ»«¿²¹¿² «²¬«µ ¼·°»®¼¿¹¿²¹µ¿² ¼¿² ´·¿¾·´·¬¿ 
µ»«¿²¹¿² §¿²¹ ¼·¬»¬¿°µ¿² °¿¼¿ ¿¿¬ °»²¹¿µ«¿² 
¿©¿´ §¿²¹ ¼·«µ«® °¿¼¿ ²·´¿· ©¿¶¿® ³»´¿´«· ´¿¾¿ 
¿¬¿« ®«¹·ò

Financial liabilities at fair value through 
profit or loss include financial liabilities held 
for trading and financial liabilities designated 
upon initial recognition at fair value through 
profit or loss. 
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Ô·¿¾·´·¬¿ µ»«¿²¹¿² §¿²¹ ¼·«µ«® °¿¼¿ ²·´¿· 
©¿¶¿® ³»´¿´«· ´¿¾¿ ¿¬¿« ®«¹· øÔ¿²¶«¬¿²÷

Financial liabilities at fair value through 
profit or loss (Continued)

Ô·¿¾·´·¬¿ µ»«¿²¹¿² ¼·µ´¿·º·µ¿·µ¿² »¾¿¹¿· 
µ»´±³°±µ ¼·°»®¼¿¹¿²¹µ¿² ¶·µ¿ ¼·°»®±´»¸ «²¬«µ 
¬«¶«¿² ¼·¶«¿´ ¿¬¿« ¼·¾»´· µ»³¾¿´· ¼¿´¿³ ©¿µ¬« 
¼»µ¿¬ò Õ¿¬»¹±®· ·²· ¬»®³¿«µ ·²¬®«³»² 
µ»«¿²¹¿² ¼»®·ª¿¬·º §¿²¹ ¼·¬¿²¼¿¬¿²¹¿²· ±´»¸ 
Õ»´±³°±µ Ë¿¸¿ §¿²¹ ¬·¼¿µ ¼·¬»¬¿°µ¿² 
»¾¿¹¿· ·²¬®«³»² ´·²¼«²¹ ²·´¿· ¼¿´¿³ 
¸«¾«²¹¿² ´·²¼«²¹ ²·´¿· »¾¿¹¿·³¿²¿ 
¼·¼»º·²··µ¿² ±´»¸ ÐÍßÕ Ò±ò ëë øÎ»ª·· îðïï÷ò

Financial liabilities are classified as held for 
trading if they are acquired for the purpose of 
selling or repurchasing in the near term. This 
category includes derivative financial 
instruments entered into by the Group that are 
not designated as hedging instruments in 
hedge relationships as defined by
PSAK No. 55 (Revised 2011).

Ü»®·ª¿¬·º ³»´»µ¿¬ ¼·°·¿¸µ¿² ¶«¹¿ 
¼·µ´¿·º·µ¿·µ¿² »¾¿¹¿· µ»´±³°±µ 
¼·°»®¼¿¹¿²¹µ¿² µ»½«¿´· ¼·¬»¬¿°µ¿² »¾¿¹¿· 
·²¬®«³»² ´·²¼«²¹ ²·´¿· »º»µ¬·ºò Õ»«²¬«²¹¿² 
¿¬¿« µ»®«¹·¿² ¿¬¿ ´·¿¾·´·¬¿ §¿²¹ ¼·³·´·µ· «²¬«µ 
¼·°»®¼¿¹¿²¹µ¿² ¼·¿µ«· ¼¿´¿³ ´¿°±®¿² ´¿¾¿ ®«¹· 
µ±³°®»¸»²·º µ±²±´·¼¿·¿²ò

Separated embedded derivatives are also 
classified as held for trading unless they are
designated as effective hedging instruments. 
Gains or losses on liabilities held for trading 
are recognized in the consolidated statement 
of comprehensive income.

Õ»´±³°±µ Ë¿¸¿ ¬·¼¿µ ³»³·´·µ· ´·¿¾·´·¬¿ 
µ»«¿²¹¿² §¿²¹ ¼·µ´¿·º·µ¿·µ¿² °¿¼¿ ²·´¿· 
©¿¶¿® ³»´¿´«· ´¿¾¿ ¿¬¿« ®«¹· °¿¼¿ íï Ü»»³¾»® 
îðïíò

The Group has not had any financial 
liabilities classified at fair value through 
profit or loss as at December 31, 2013.

Ë¬¿²¹ ¼¿² °·²¶¿³¿² Loans and borrowings

Ë¬¿²¹ ¼¿² °·²¶¿³¿² ¼·µ»²¿· ¾«²¹¿ »´¿²¶«¬²§¿ 
¼·«µ«® °¿¼¿ ¾·¿§¿ °»®±´»¸¿² ¼·¿³±®¬·¿· 
¼»²¹¿² ³»²¹¹«²¿µ¿² ³»¬±¼» ÍÞÛò

Interest-bearing loans and borrowings are 
subsequently measured at amortized cost 
using the EIR method.

Õ»«²¬«²¹¿² ¿¬¿« µ»®«¹·¿² ¼·¿µ«· ¼¿´¿³ 
´¿°±®¿² ´¿¾¿ ®«¹· µ±³°®»¸»²·º µ±²±´·¼¿·¿² 
µ»¬·µ¿ ´·¿¾·´·¬¿ ¬»®»¾«¬ ¼·¸»²¬·µ¿² 
°»²¹¿µ«¿²²§¿ »®¬¿ ³»´¿´«· °®±» ¿³±®¬·¿· 
ÍÞÛò

Gains or losses are recognized in the 
consolidated statement of comprehensive 
income when the liabilities are derecognized 
as well as through the EIR amortization 
process.

Ð·²¶¿³¿² ¾¿²µ ¶¿²¹µ¿ °»²¼»µô «¬¿²¹ «¿¸¿ô 
«¬¿²¹ ´¿·²ó´¿·²ô ¾»¾¿² ³¿·¸ ¸¿®« ¼·¾¿§¿®ô 
°·²¶¿³¿² ¾¿²µ ¶¿²¹µ¿ °¿²¶¿²¹ô «¬¿²¹ 
°»³¾»´·¿² ¿»¬ ¬»¬¿° ¼¿² «¬¿²¹ »©¿ 
°»³¾·¿§¿¿² Õ»´±³°±µ Ë¿¸¿ °¿¼¿ ¬¿²¹¹¿´ íï 
Ü»»³¾»® îðïí ¼¿² îðïîô ¬»®³¿«µ ¼¿´¿³ 
µ¿¬»¹±®· ·²·ò

The Group’s short-term bank loans, trade 
payables, other payables, accrued expenses, 
long-term bank loans, purchase of property, 
plant and equipment payables and obligation 
under finance leases as at December 31, 2013 
and 2012 are included in this category.
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ø···÷ò Í¿´·²¹ ¸¿°« ·²¬®«³»² µ»«¿²¹¿² (iii). Offsetting of financial instruments

ß»¬ µ»«¿²¹¿² ¼¿² ´·¿¾·´·¬¿ µ»«¿²¹¿² ¿´·²¹ 
¸¿°« ¼¿² ²·´¿· ²»¬±²§¿ ¼·´¿°±®µ¿² ¼¿´¿³ 
´¿°±®¿² °±·· µ»«¿²¹¿² µ±²±´·¼¿·¿² ¶·µ¿ô 
¼¿² ¸¿²§¿ ¶·µ¿ô ¬»®¼¿°¿¬ ¸¿µ §¿²¹ ¾»®µ»µ«¿¬¿² 
¸«µ«³ «²¬«µ ³»²¹·³¾¿²¹· ¶«³´¿¸ §¿²¹ ¼·¿µ«· 
¼¿² ¿¼¿ ²·¿¬ «²¬«µ ³»²§»´»¿·µ¿² »½¿®¿ ²»¬±ô 
¿¬¿« «²¬«µ ³»®»¿´·¿·µ¿² ¿»¬ ¼¿² 
³»²§»´»¿·µ¿² ´·¿¾·´·¬¿ »½¿®¿ ¾»®¿³¿¿²ò

Financial assets and financial liabilities are 
offset and the net amount reported in the 
consolidated statement of financial position if, 
and only if, there is a currently enforceable 
legal right to offset the recognized amounts 
and there is an intention to settle on a net 
basis, or to realize the assets and settle the 
liabilities simultaneously.

ø·ª÷ò Ò·´¿· ©¿¶¿® ·²¬®«³»² µ»«¿²¹¿² (iv).Fair value of financial instruments

Ò·´¿· ©¿¶¿® ·²¬®«³»² µ»«¿²¹¿² §¿²¹ 
¼·°»®¼¿¹¿²¹µ¿² ¼· °¿¿® ¿µ¬·º °¿¼¿ »¬·¿° 
¬¿²¹¹¿´ °»´¿°±®¿² ¼·¬»²¬«µ¿² ¼»²¹¿² ³»²¹¿½« 
°¿¼¿ µ«±¬¿· ¸¿®¹¿ °¿¿® ¿¬¿« µ«¬·°¿² ¸¿®¹¿ 
¼»¿´»® ø¬¿©¿®¿² ¸¿®¹¿ «²¬«µ °±·· ¶¿²¹µ¿ 
°¿²¶¿²¹ ¼¿² ³»³·²¬¿ ¸¿®¹¿ «²¬«µ °±·· 
¶¿²¹µ¿ °»²¼»µ÷ô ¬¿²°¿ °»²¹«®¿²¹¿² «²¬«µ 
¾·¿§¿ ¬®¿²¿µ·ò Ë²¬«µ ·²¬®«³»² µ»«¿²¹¿² 
¼·³¿²¿ ¬·¼¿µ ¿¼¿ °¿¿® ¿µ¬·ºô ²·´¿· ©¿¶¿® 
¼·¬»²¬«µ¿² ¼»²¹¿² ³»²¹¹«²¿µ¿² ¬»µ²·µ 
°»²·´¿·¿²ò Ì»µ²·µ ¬»®»¾«¬ ³»´·°«¬· °»²¹¹«²¿¿² 
¬®¿²¿µ· °¿¿® ¬»®µ·²· §¿²¹ ¼·´¿µ«µ¿² »½¿®¿ 
©¿¶¿® ø¿®³Žó´»²¹¬¸ ³¿®µ»¬ ¬®¿²¿½¬·±²÷ô 
®»º»®»²· ¿¬¿ ²·´¿· ©¿¶¿® ¬»®µ·²· ¼¿®· ·²¬®«³»² 
´¿·² §¿²¹ »½¿®¿ «¾¬¿²·¿´ ¿³¿ô ¿²¿´·· ¿®« 
µ¿ §¿²¹ ¼·µ±²¬±µ¿²ô ¿¬¿« ³±¼»´ °»²·´¿·¿² 
´¿·²²§¿ò

The fair value of financial instruments that 
are traded in active market at each reporting 
date is determined by reference to quoted 
market prices or dealer price quotations (bid 
price  for long position and ask price for short 
position), without any deduction for
transaction costs. For financial instruments 
where there is no active market, fair value is 
determined using valuation techniques. Such 
techniques may include using recent arm’s 
length market transactions, reference to the 
current fair value of another instrument that 
is substantially the same, discounted cash 
flow analysis, or other valuation models.

Õ»´±³°±µ Ë¿¸¿ ³»²§»«¿·µ¿² ¸¿®¹¿ ¼· °¿¿® 
§¿²¹ ´»¾·¸ ³»²¹«²¬«²¹µ¿² «²¬«µ 
³»²½»®³·²µ¿² ¿¼¿²§¿ °»®¾»¼¿¿² ®··µ± µ®»¼·¬ 
°·¸¿µ ´¿©¿² ¿²¬¿®¿ ·²¬®«³»² §¿²¹ 
¼·°»®¼¿¹¿²¹µ¿² ¼·°¿¿® ¬»®»¾«¬ ¼»²¹¿² §¿²¹ 
¼·²·´¿· «²¬«µ °±·· ¿»¬ µ»«¿²¹¿²ò Ü¿´¿³ 
³»²»²¬«µ¿² ²·´¿· ©¿¶¿® °±·· ´·¿¾·´·¬¿ 
µ»«¿²¹¿²ô ®··µ± µ®»¼·¬ Õ»´±³°±µ Ë¿¸¿ 
¾»®µ¿·¬¿² ¼»²¹¿² ·²¬®«³»² ¬»®»¾«¬ ·µ«¬ 
¼·°»®¸·¬«²¹µ¿²ò

The Group adjusts the price in the more 
advantageous market to reflect any
differences in counterparty credit risk 
between instruments traded in that market 
and the ones being valued for financial asset 
positions. In determining the fair value of 
financial liability positions, the Group's own 
credit risk associated with the instrument is 
taken into account.
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øª÷ò Þ·¿§¿ °»®±´»¸¿² §¿²¹ ¼· ¿³±®¬·¿· ·²¬®«³»² 
µ»«¿²¹¿²

(v). Amortized cost of financial instruments

Þ·¿§¿ °»®±´»¸¿² §¿²¹ ¼·¿³±®¬·¿· ¼·¸·¬«²¹ 
¼»²¹¿² ³»²¹¹«²¿µ¿² ³»¬±¼» ÍÞÛ ¼·µ«®¿²¹· 
°»²§··¸¿² °»²«®«²¿² ²·´¿· ¼¿² °»³¾¿§¿®¿² 
°±µ±µ ¿¬¿« °»²¹«®¿²¹¿²ò Ð»®¸·¬«²¹¿² ·²· 
³»³°»®¸·¬«²¹µ¿² °®»³· ¿¬¿« ¼·µ±²¬± °¿¼¿ 
¿¿¬ °»®±´»¸¿² ¼¿² ¬»®³¿«µ ¾·¿§¿ ¬®¿²¿µ· 
¼¿² ·³¾¿´¿² §¿²¹ ³»®«°¿µ¿² ¾¿¹·¿² ·²¬»¹®¿´ 
¼¿®· ÍÞÛò

Amortized cost is computed using the EIR 
method less any allowance for impairment 
and principal repayment or reduction. The 
calculation takes into account any premium 
or discount on acquisition and includes 
transaction costs and fees that are an integral 
part of the EIR.

øª·÷ò Ð»²«®«²¿² ²·´¿· ¿»¬ µ»«¿²¹¿² (vi). Impairment of financial assets

Õ»´±³°±µ Ë¿¸¿ ³»²·´¿· °¿¼¿ »¬·¿° ¿µ¸·® 
°»®·±¼» °»´¿°±®¿² ¿°¿µ¿¸ ¬»®¼¿°¿¬ ¾«µ¬· §¿²¹ 
±¾§»µ¬·º ¾¿¸©¿ ¿»¬ µ»«¿²¹¿² ¿¬¿« µ»´±³°±µ 
¿»¬ µ»«¿²¹¿² ³»²¹¿´¿³· °»²«®«²¿² ²·´¿·ò

The Group assesses at the end of each 
reporting period whether there is any 
objective evidence that a financial asset or a 
group of financial assets is impaired.

ß»¬ µ»«¿²¹¿² §¿²¹ ¼·½¿¬¿¬ °¿¼¿ ¾·¿§¿ 
°»®±´»¸¿² ¼·¿³±®¬·¿·

Financial assets carried at amortized cost

Ë²¬«µ °·²¶¿³¿² §¿²¹ ¼·¾»®·µ¿² ¼¿² °·«¬¿²¹ 
§¿²¹ ¼·½¿¬¿¬ °¿¼¿ ¾·¿§¿ °»®±´»¸¿² ¼·¿³±®¬·¿·ô
Õ»´±³°±µ Ë¿¸¿ ¬»®´»¾·¸ ¼¿¸«´« ³»²·´¿· 
¿°¿µ¿¸ ¬»®¼¿°¿¬ ¾«µ¬· ±¾§»µ¬·º °»²«®«²¿² ²·´¿· 
»½¿®¿ ·²¼·ª·¼«¿´ ¿¬¿ ¿»¬ µ»«¿²¹¿² §¿²¹ 
·¹²·º·µ¿² »½¿®¿ ·²¼·ª·¼«¿´ô ¿¬¿« »½¿®¿ 
µ±´»µ¬·º «²¬«µ ¿»¬ µ»«¿²¹¿² §¿²¹ ¬·¼¿µ 
·¹²·º·µ¿² »½¿®¿ ·²¼·ª·¼«¿´ò

For loans and receivables carried at 
amortized cost, the Group first assesses 
whether objective evidence of impairment 
exists individually for financial assets that are 
individually significant, or collectively for 
financial assets that are not individually 
significant.

Ö·µ¿ Õ»´±³°±µ Ë¿¸¿ ³»²»²¬«µ¿² ¬·¼¿µ 
¬»®¼¿°¿¬ ¾«µ¬· ±¾§»µ¬·º ³»²¹»²¿· °»²«®«²¿² 
²·´¿· ¿¬¿ ¿»¬ µ»«¿²¹¿² §¿²¹ ¼·²·´¿· »½¿®¿ 
·²¼·ª·¼«¿´ô ¿°¿µ¿¸ ·¹²·º·µ¿² ¿¬¿« ¬·¼¿µô ¿»¬ 
¬»®»¾«¬  ¬»®³¿«µ ¿»¬ ¼¿´¿³ µ»´±³°±µ ¿»¬ 
µ»«¿²¹¿² §¿²¹ ³»³·´·µ· µ¿®¿µ¬»®·¬·µ ®··µ± 
µ®»¼·¬ §¿²¹ »¶»²· ¼¿² µ»´±³°±µ »½¿®¿ 
µ±´»µ¬·º ¼·²·´¿· «²¬«µ °»²«®«²¿²ò ß»¬ §¿²¹ 
¼·²·´¿· »½¿®¿ ·²¼·ª·¼«¿´ «²¬«µ °»²«®«²¿² ¼¿² 
«²¬«µ ·¬« µ»®«¹·¿² °»²«®«²¿² ²·´¿· ¼·¿µ«· ¿¬¿« 
¬»¬¿° ¼·¿µ«·ô ¬·¼¿µ ¬»®³¿«µ ¼¿´¿³ °»²·´¿·¿² 
°»²«®«²¿² ²·´¿· »½¿®¿ µ±´»µ¬·ºò

If the Group determines that no objective 
evidence of impairment exists for an 
individually assessed financial asset, whether 
significant or not, it includes the asset in a 
group of financial assets with similar credit 
risk characteristics and the group is 
collectively assessed for impairment. Assets 
that are individually assessed for impairment 
and for which an impairment loss is, or 
continues to be, recognized are not included 
in a collective assessment of impairment.
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ß»¬ µ»«¿²¹¿² §¿²¹ ¼·½¿¬¿¬ °¿¼¿ ¾·¿§¿ 
°»®±´»¸¿² ¼·¿³±®¬·¿· øÔ¿²¶«¬¿²÷

Financial assets carried at amortized cost
(Continue)

Ö·µ¿ ¬»®¼¿°¿¬ ¾«µ¬· ±¾§»µ¬·º ¾¿¸©¿ µ»®«¹·¿² 
°»²«®«²¿² ²·´¿· ¬»´¿¸ ¬»®¶¿¼·ô ¶«³´¿¸ µ»®«¹·¿² 
¬»®»¾«¬ ¼·«µ«® »¾¿¹¿· »´··¸ ¿²¬¿®¿ ²·´¿· 
¬»®½¿¬¿¬ ¿»¬ ¼»²¹¿² ²·´¿· µ·²· »¬·³¿· ¿®« µ¿ 
³¿¿ ¼»°¿² ø¬·¼¿µ ¬»®³¿«µ µ»®«¹·¿² µ®»¼·¬ ¼· 
³¿¿ ³»²¼¿¬¿²¹ §¿²¹ ¾»´«³ ¬»®¶¿¼·÷ò Ò·´¿· µ·²· 
¼¿®· ¿®« µ¿ »¬·³¿· ³¿¿ ¼»°¿² 
¼·¼·µ±²¬±µ¿² °¿¼¿ ÍÞÛ ¿©¿´ ¼¿®· ¿»¬ 
µ»«¿²¹¿² ¬»®»¾«¬ò Ö·µ¿ °·²¶¿³¿² §¿²¹ 
¼·¾»®·µ¿² ¿¬¿« °·«¬¿²¹ ³»³·´·µ· «µ« ¾«²¹¿ 
ª¿®·¿¾»´ô ¬·²¹µ¿¬ ¼·µ±²¬± «²¬«µ ³»²¹«µ«® 
µ»®«¹·¿² °»²«®«²¿² ²·´¿· ¿¼¿´¿¸ ÍÞÛ ¿¿¬ ·²·ò

If there is objective evidence that an 
impairment loss has occurred, the amount of 
the loss is measured as the difference between 
the asset’s carrying amount and the present 
value of estimated future cash flows 
(excluding future expected credit losses that 
have not yet been incurred). The present value 
of the estimated future cash flows is 
discounted at the financial asset’s original 
EIR. If a loan or receivable has a variable 
interest rate, the discount rate for measuring 
impairment loss is the current EIR.

Ò·´¿· ¬»®½¿¬¿¬ ¿»¬ ¬»®»¾«¬ ¾»®µ«®¿²¹ ³»´¿´«· 
°»²¹¹«²¿¿² ¿µ«² °»²§··¸¿² ¼¿² ¶«³´¿¸ 
µ»®«¹·¿² §¿²¹ ¬»®¶¿¼· ¼·¿µ«· ¼¿´¿³ ´¿°±®¿² 
´¿¾¿ ®«¹· µ±³°®»¸»²·º µ±²±´·¼¿·¿²ò 
Ð»²¼¿°¿¬¿² ¾«²¹¿ ¬»¬¿° ¼·¿µ«· ¾»®¼¿¿®µ¿² 
²·´¿· ¬»®½¿¬¿¬ §¿²¹ ¬»´¿¸ ¼·µ«®¿²¹·ô ¾»®¼¿¿®µ¿²
«µ« ¾«²¹¿ §¿²¹ ¼·¹«²¿µ¿² «²¬«µ 
³»²¼·µ±²¬±µ¿² ¿®« µ¿ ³¿¿ ¼»°¿² ¼»²¹¿² 
¬«¶«¿² «²¬«µ ³»²¹«µ«® µ»®«¹·¿² °»²«®«²¿² 
²·´¿·ò Ð·²¶¿³¿² §¿²¹ ¼·¾»®·µ¿² ¼¿² °·«¬¿²¹ô 
¾»®¿³¿ó¿³¿ ¼»²¹¿² °»²§··¸¿² ¬»®µ¿·¬ô 
¼·¸¿°«µ¿² ¾·´¿ ¬·¼¿µ ¿¼¿ °®±°»µ §¿²¹ 
®»¿´·¬· °»³«´·¸¿² ¼· ³¿¿ ¼»°¿² ¼¿² »³«¿ 
¶¿³·²¿² ¬»´¿¸ ¬»®»¿´·¿· ¿¬¿« ¬»´¿¸ ¼·¿´·¸µ¿² 
µ»°¿¼¿ Õ»´±³°±µ Ë¿¸¿ò

The carrying amount of the asset is reduced 
through the use of an allowance account and 
the amount of the loss is recognized in the 
consolidated statement of comprehensive 
income. Interest income continues to be 
accrued on the reduced carrying amount 
based on the rate of interest used to discount 
future cash flows for the purpose of 
measuring impairment loss. Loans and 
receivables, together with the associated 
allowance, are written off when there is no 
realistic prospect of future recovery and all 
collateral has been realized or has been 
transferred to the Group.

Ö·µ¿ô °¿¼¿ °»®·±¼» ¾»®·µ«¬²§¿ô ¶«³´¿¸ »¬·³¿· 
µ»®«¹·¿² °»²«®«²¿² ²·´¿· ³»²·²¹µ¿¬ ¿¬¿« 
¾»®µ«®¿²¹ µ¿®»²¿ «¿¬« °»®·¬·©¿ §¿²¹ ¬»®¶¿¼· 
»¬»´¿¸ °»²«®«²¿² ²·´¿· ¬»®»¾«¬ ¼·¿µ«·ô ³¿µ¿ 
µ»®«¹·¿² °»²«®«²¿² ²·´¿· §¿²¹ »¾»´«³²§¿ 
¼·¿µ«· ¼·¬¿³¾¿¸ ¿¬¿« ¼·µ«®¿²¹· ¼»²¹¿² 
³»²§»«¿·µ¿² ¿µ«² °»²§··¸¿²ò Ö·µ¿ «¿¬« 
°»²¹¸¿°«¿² ³¿¿ ¼»°¿² ·²· µ»³«¼·¿² 
¼·°«´·¸µ¿²ô °»³«´·¸¿² ¬»®»¾«¬ ¼·¿µ«· ¼¿´¿³ 
´¿°±®¿² ´¿¾¿ ®«¹· µ±³°®»¸»²·º µ±²±´·¼¿·¿²ò

If, in a subsequent period, the amount of the 
estimated impairment loss increases or 
decreases because of an event occurring after 
the impairment was recognized, the
previously recognized impairment loss is 
increased or reduced by adjusting the 
allowance account. If a future write-off is 
later recovered, the recovery is recognized in 
the consolidated statement of comprehensive 
income.
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ß»¬ µ»«¿²¹¿² ¬»®»¼·¿ «²¬«µ ¼·¶«¿´ Available-for-sale AFS financial assets

Ü¿´¿³ µ¿« ·²ª»¬¿· »µ«·¬¿ §¿²¹ 
¼·µ´¿·º·µ¿·µ¿² »¾¿¹¿· ¿»¬ µ»«¿²¹¿² ßÚÍô 
¾«µ¬· ±¾§»µ¬·º ³»´·°«¬· «¿¬« °»²«®«²¿² §¿²¹ 
·¹²·º·µ¿² ¿¬¿« ¾»®µ»°¿²¶¿²¹¿² °¿¼¿ ²·´¿· 
©¿¶¿® ¼¿®· ·²ª»¬¿· ¼· ¾¿©¿¸ ¾·¿§¿ 
°»®±´»¸¿²²§¿ò

In the case of an equity investment classified 
as an AFS financial asset, objective evidence 
would include a significant or prolonged 
decline in the fair value of the investment 
below its cost.

Õ»¬·µ¿ ¬»®¼¿°¿¬ ¾«µ¬· ±¾§»µ¬·º °»²«®«²¿² ²·´¿·ô 
µ»®«¹·¿² µ«³«´¿¬·º ó §¿²¹ ¼·«µ«® »¾¿¹¿· 
»´··¸ ¿²¬¿®¿ ¾·¿§¿ °»®±´»¸¿² ¼»²¹¿² ²·´¿· 
©¿¶¿® µ·²·ô ¼·µ«®¿²¹· µ»®«¹·¿² °»²«®«²¿² ²·´¿· 
°¿¼¿ ·²ª»¬¿· §¿²¹ »¾»´«³²§¿ ¬»´¿¸ ¼·¿µ«· 
¼¿´¿³ ´¿°±®¿² ´¿¾¿ ®«¹· µ±³°®»¸»²·º 
µ±²±´·¼¿·¿² ¼·®»µ´¿·º·µ¿· ¼¿®· »µ«·¬¿ µ» 
°»²¼¿°¿¬¿² µ±³°®»¸»²·ºò Ð»²«®«²¿² ²·´¿· ¿¬¿ 
·²ª»¬¿· »µ«·¬¿ ¬·¼¿µ ¾±´»¸ ¼·°«´·¸µ¿² ³»´¿´«· 
´¿°±®¿² ´¿¾¿ ®«¹· µ±³°®»¸»²·º µ±²±´·¼¿·¿²ô 
µ»²¿·µ¿² ²·´¿· ©¿¶¿® »¬»´¿¸ °»²«®«²¿² ²·´¿· 
¼·¿µ«· ¼¿´¿³ »µ«·¬¿ò

Where there is objective evidence of 
impairment, the cumulative loss - measured as 
the difference between the acquisition cost 
and the current fair value, less any 
impairment loss on that investment previously 
recognized in the consolidated statement of 
comprehensive income is reclassified from 
equity to comprehensive income. Impairment 
loss on equity investment is not reversed through 
the consolidated statement of comprehensive 
income; increase in its fair value after 
impairment is recognized in equity.

Ü¿´¿³ ¸¿´ ·²¬®«³»² «¬¿²¹ ¼·µ´¿·º·µ¿·µ¿² 
»¾¿¹¿· ¿»¬ µ»«¿²¹¿² ßÚÍô °»²«®«²¿² ²·´¿· 
¼·»ª¿´«¿· ¾»®¼¿¿®µ¿² µ®·¬»®·¿ §¿²¹ ¿³¿ 
¼»²¹¿² ¿»¬ µ»«¿²¹¿² §¿²¹ ¼·½¿¬¿¬ °¿¼¿ ¾·¿§¿ 
°»®±´»¸¿² ¼·¿³±®¬·¿·ò Ð»²¼¿°¿¬¿² ¾«²¹¿ ¼· 
³¿¿ ¼¿¬¿²¹ ¼·¼¿¿®µ¿² °¿¼¿ ²·´¿· ¬»®½¿¬¿¬ 
¼·µ«®¿²¹· ¼¿² ¼·¿µ«· ¾»®¼¿¿®µ¿² «µ« ¾«²¹¿ 
§¿²¹ ¼·¹«²¿µ¿² «²¬«µ ³»²¼·µ±²¬±µ¿² ¿®« 
µ¿ ³¿¿ ¼»°¿² ¼»²¹¿² ¬«¶«¿² «²¬«µ ³»²¹«µ«® 
µ»®«¹·¿² °»²«®«²¿² ²·´¿·ò

In the case of a debt instrument classified as 
an AFS financial asset, impairment is 
assessed based on the same criteria as 
financial asset carried at amortized cost. 
Future interest income is based on the 
reduced carrying amount and is accrued 
based on the rate of interest used to discount 
future cash flows for the purpose of 
measuring impairment loss.

ßµ®«¿´ ¬»®»¾«¬ ¼·½¿¬¿¬ »¾¿¹¿· ¾¿¹·¿² ¼¿®· 
¿µ«² þÐ»²¼¿°¿¬¿² Þ«²¹¿ ¼¿² Õ»«¿²¹¿²þ 
¼¿´¿³ ´¿°±®¿² ´¿¾¿ ®«¹· µ±³°®»¸»²·º 
µ±²±´·¼¿·¿²ò Ö·µ¿ô °¿¼¿ °»®·±¼» ¾»®·µ«¬²§¿ô 
²·´¿· ©¿¶¿® ·²¬®«³»² «¬¿²¹ ³»²·²¹µ¿¬ ¼¿² 
°»²·²¹µ¿¬¿² ¬»®»¾«¬ ¼¿°¿¬ »½¿®¿ ±¾§»µ¬·º 
¼·¸«¾«²¹µ¿² ¼»²¹¿² °»®·¬·©¿ §¿²¹ ¬»®¶¿¼· 
»¬»´¿¸ °»²«®«²¿² ²·´¿· ¼·¿µ«· ¼¿´¿³ ´¿°±®¿² 
´¿¾¿ ®«¹· µ±³°®»¸»²·º µ±²±´·¼¿·¿²ô ³¿µ¿ 
µ»®«¹·¿² °»²«®«²¿² ²·´¿· ¬»®»¾«¬ ¸¿®« 
¼·°«´·¸µ¿² ³»´¿´«· ´¿°±®¿² ´¿¾¿ ®«¹· 
µ±³°®»¸»²·º µ±²±´·¼¿·¿²ò

Such accrual is recorded as part of the 
“Interest and Finance Income” account in the 
consolidated statement of comprehensive 
income. If, in a subsequent period, the fair 
value of a debt instrument increases and the 
increase can be objectively related to an event 
occurring after the impairment loss was 
recognized in the consolidated statement of 
comprehensive income, the impairment loss is 
reversed through the consolidated statement 
of comprehensive income.
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g. Instrumen keuangan øÔ¿²¶«¬¿²÷ g. Financial instruments (Continued)

øª··÷ò Ð»²¹¸»²¬·¿² °»²¹¿µ«¿² ¿»¬ µ»«¿²¹¿² ¼¿² 
´·¿¾·´·¬¿

(vii). Derecognition of financial assets and 
liabilities

Í«¿¬« ¿»¬ µ»«¿²¹¿² ø¿¬¿« ¿°¿¾·´¿ ¼¿°¿¬ 
¼·¬»®¿°µ¿² «²¬«µ ¾¿¹·¿² ¼¿®· ¿»¬ µ»«¿²¹¿² 
¿¬¿« ¾¿¹·¿² ¼¿®· µ»´±³°±µ ¿»¬ µ»«¿²¹¿² 
»®«°¿÷ ¼·¸»²¬·µ¿² °»²¹¿µ«¿²²§¿ °¿¼¿ ¿¿¬æ øï÷ 
¸¿µ «²¬«µ ³»²»®·³¿ ¿®« µ¿ ¼¿®· ¿»¬ 
µ»«¿²¹¿² ¬»®»¾«¬ ¾»®¿µ¸·®ô ¿¬¿« øî÷ Õ»´±³°±µ 
Ë¿¸¿ ³»³·²¼¿¸µ¿² ¸¿µ «²¬«µ ³»²»®·³¿ ¿®« 
µ¿ ¼¿®· ¿»¬ µ»«¿²¹¿² ¿¬¿« ³»²¿²¹¹«²¹ 
µ»©¿¶·¾¿² «²¬«µ ³»³¾¿§¿® ¿®« µ¿ §¿²¹ 
¼·¬»®·³¿ »½¿®¿ °»²«¸ ¬¿²°¿ °»²«²¼¿¿² §¿²¹ 
·¹²·º·µ¿² µ»°¿¼¿ °·¸¿µ µ»¬·¹¿ ¾»®¼¿¿®µ¿² 
°»®¶¿²¶·¿² °»²§»®¿¸¿² øþ°¿ó¬¸®±«¹¸þ÷ô ¼¿² 
¿´¿¸ ¿¬« ¼·¿²¬¿®¿ ø¿÷ Õ»´±³°±µ Ë¿¸¿ ¬»´¿¸ 
³»²¬®¿²º»® »½¿®¿ «¾¬¿²·¿´ »´«®«¸ ®··µ± 
¼¿² ³¿²º¿¿¬ ¼¿®· ¿»¬ô ¿¬¿« ø¾÷ Õ»´±³°±µ 
Ë¿¸¿ ¬·¼¿µ ³»²¬®¿²º»® ¿¬¿« ¬·¼¿µ ³»³·´·µ· 
»½¿®¿ «¾¬¿²·¿´ »´«®«¸ ®··µ± ¼¿² ³¿²º¿¿¬ 
¿¬¿ ¿»¬ô ²¿³«² ¬»´¿¸ ³»³·²¼¿¸µ¿²  
°»²¹»²¼¿´·¿² ¿¬¿ ¿»¬ ¬»®»¾«¬ò

A financial asset (or where applicable, a part 
of a financial asset or part of a group of 
similar financial assets) is derecognized 
when: (1) the rights to receive cash flows 
from the asset have expired; or (2) the Group 
has transferred its rights to receive cash 
flows from the asset or has assumed an 
obligation to pay the received cash flows in 
full without material delay to a third party 
under a “pass-through” arrangement; and 
either (a) the Group has transferred  
substantially  all  the risks and rewards of 
the asset, or (b) the Group has neither 
transferred nor retained substantially all the 
risks and rewards of the asset, but has 
transferred control of the asset.

h. Piutang usaha dan lain-lain h. Trade and other receivables

Ð·«¬¿²¹ «¿¸¿ ¼¿² ´¿·²Š´¿·² ¼·µ´¿·º·µ¿·µ¿² ¼¿² 
¼·½¿¬¿¬ »¾¿¹¿· °·²¶¿³¿² §¿²¹ ¼·¾»®·µ¿² ¼¿² °·«¬¿²¹ 
»«¿· ¼»²¹¿² ÐÍßÕ Ò±ò ëë øÎ»ª·· îðïï÷ò 
Ð»²§··¸¿² °»²«®«²¿² ²·´¿· °·«¬¿²¹ ¼·»¬·³¿· 
¾»®¼¿¿®µ¿² °»²»´¿¿¸¿² ¿¬¿ µ±´»µ¬·¾·´·¬¿ ¿´¼± 
°·«¬¿²¹ò Ð·«¬¿²¹ ¼·¸¿°«µ¿² °¿¼¿ ¿¿¬ °·«¬¿²¹ 
¬»®»¾«¬ ¼·°¿¬·µ¿² ¬·¼¿µ ¿µ¿² ¬»®¬¿¹·¸ øÝ¿¬¿¬¿² î¹÷ò

Trade and other receivables are classified and 
recorded as loans and receivables in accordance 
with to PSAK No. 55 (Revised 2011). An 
allowance for impairment in the value of 
receivable is estimated based on the review of the 
collectibility of outstanding amounts. Trade 
receivables are written-off as bad debts during the 
period in which they are determined to be not 
collectible (Note 2g).

Ð¿¼¿ °»²¹¿´·¸¿² °·«¬¿²¹ ø¿²¶¿µ °·«¬¿²¹÷ ¬¿²°¿ 
¬¿²¹¹«²¹ ®»²¬»²¹ ørecourse)ô »´··¸ ²·´¿· °·«¬¿²¹ 
¿´·¸¿² ¼»²¹¿² ¼¿²¿ §¿²¹ ¼·¬»®·³¿ ¼·¬¿³¾¿¸ ®»¬»²· 
¼·¿µ«· »¾¿¹¿· µ»®«¹·¿² ¿¬¿ ¬®¿²¿µ· ¿²¶¿µ °·«¬¿²¹ô 
¼¿² ¼·¿µ«· °¿¼¿ ¿¿¬ ¬®¿²¿µ· ¼¿´¿³ ´¿°±®¿² ´¿¾¿ 
®«¹· µ±³°®»¸»²·ºò 

Ü¿²¿ §¿²¹ ¼·¬¿¸¿² ø®»¬»²·÷ ¼¿´¿³ µ¿·¬¿²²§¿ ¼»²¹¿² 
¬®¿²¿µ· ¿²¶¿µ °·«¬¿²¹ô ¾·´¿ ¿¼¿ô ¼·¿µ«· »¾¿¹¿· 
°·«¬¿²¹ ®»¬»²· ¼¿² ¼· µ´¿·º·µ¿·µ¿² ¼¿´¿³ ¿»¬ 
´¿²½»®ò

In factoring transaction without recourse, any 
difference between amount of receivables 
transferred and fund received plus retention shall 
be recognized as a loss from the factoring 
transaction and recorded as expense at the time of 
transaction in the consolidated statement of 
comprehensive income.

The retention in respect of factoring transaction, if 
any, is recognized as factoring retention 
receivable and classified as current assets.
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2. IKHTISAR KEBIJAKAN AKUNTANSI
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (Continued)

i. Persediaan i. Inventories

Þ¿®¿²¹ ¶¿¼·ô ¾¿¸¿² ¾¿µ« ¼¿² «°°´·» ¼¿² ¾¿®¿²¹
¼¿´¿³ °®±» ¼·¿µ«· »¾»¿® ²·´¿· §¿²¹ ´»¾·¸ ®»²¼¿¸ 
¿²¬¿®¿ ¸¿®¹¿ °»®±´»¸¿² ¼¿² ²·´¿· ®»¿´·¿· ²»¬±ò 

Finished goods, raw materials and supplies and 
work in-progress are stated at the lower of cost 
and net realizable value.

Ø¿®¹¿ °»®±´»¸¿² ¾¿®¿²¹ ¶¿¼· ¼¿² °»µ»®¶¿¿² ¼¿´¿³ 
°®±» ¬»®¼·®· ¼¿®· ¾·¿§¿ ¾¿¸¿² ¾¿µ«ô ¬»²¿¹¿ µ»®¶¿ 
´¿²¹«²¹ô ¾·¿§¿ó¾·¿§¿ ´¿²¹«²¹ ´¿·²²§¿ ¼¿² ¾·¿§¿ 
±ª»®¸»¿¼ §¿²¹ ¬»®µ¿·¬ ¼»²¹¿² °®±¼«µ·ò

The cost of finished goods and work in-progress 
comprises raw materials, direct labor, other direct 
costs and related production overheads.

Ò·´¿· ®»¿´·¿· ²»¬± ¿¼¿´¿¸ »¬·³¿· ¸¿®¹¿ °»²¶«¿´¿² 
¼¿´¿³ µ»¹·¿¬¿² «¿¸¿ ²±®³¿´ ¼·µ«®¿²¹· »¬·³¿· 
¾·¿§¿ °»²§»´»¿·¿² ¼¿² »¬·³¿· ¾·¿§¿ °»²¶«¿´¿²ò 
Þ·¿§¿ °»®±´»¸¿² ¼·¬»²¬«µ¿² ¼»²¹¿² ³»²¹¹«²¿µ¿² 
³»¬±¼» ³¿«µ °»®¬¿³¿ µ»´«¿® °»®¬¿³¿ô »¼¿²¹µ¿² 
ØÐÐÐ øÛ²¬·¬¿ ß²¿µ÷ ³»²¹¹«²¿µ¿² ³»¬±¼» ®¿¬¿ó®¿¬¿ 
¬»®¬·³¾¿²¹ò

Net realizable value is the estimated selling price 
in the ordinary course of business, less the 
estimated costs of completion and the estimated 
costs to sell. Except for HPPP, cost is determined 
using the first-in first-out method, HPPP
(subsidiary) is using the weighted average 
method.

j. Investasi pada perusahaan asosiasi j. Investments in associate

Ð»®«¿¸¿¿² ¿±·¿· ¿¼¿´¿¸ »²¬·¬¿ ¼·³¿²¿ Õ»´±³°±µ 
Ë¿¸¿ ³»³°«²§¿· °»²¹¿®«¸ ·¹²·º·µ¿²ô ²¿³«² ¬·¼¿µ 
¿³°¿· ³»²¹»²¼¿´·µ¿² »²¬·¬¿ ¬»®»¾«¬ò Ü¿´¿³ ¸¿´ 
·²·ò Ð»®«¿¸¿¿² «³«³²§¿ ³»³·´·µ· ¿²¬¿®¿ îðû 
¿³°¿· ëðû ¸¿µ «¿®¿ò ×²ª»¬¿· °¿¼¿ °»®«¿¸¿¿² 
¿±·¿· ¼·½¿¬¿¬ ¼»²¹¿² ³»¬±¼» »µ«·¬¿ ¼¿² °¿¼¿ 
¿©¿´²§¿ ¼·½¿¬¿¬ »¾»¿® ¸¿®¹¿ °»®±´»¸¿²ò 

Associate is an entity over which the Group has 
significant influence but not control, generally 
accompanying a shareholding between 20% to 
50% of the voting rights. Investments in associates 
are accounted for by the equity method of 
accounting and are initially recognized at cost. 

Í»«¿· ¼»²¹¿² ³»¬±¼» »µ«·¬¿ô ²·´¿· °»®±´»¸¿² 
·²ª»¬¿· ¼·¬¿³¾¿¸ ¿¬¿« ¼·µ«®¿²¹ ¼»²¹¿² ¾¿¹·¿² 
Õ»´±³°±µ Ë¿¸¿ ¿¬¿ ´¿¾¿ ¿¬¿« ®«¹· ²»¬± ·²ª»¬»»ô 
¼¿² °»²»®·³¿¿² ¼·ª·¼»² ¼¿®· ·²ª»¬»» »¶¿µ ¬¿²¹¹¿´ 
°»®±´»¸¿²ò

Under the equity method, the cost of investment is 
increased or decreased by the Group’s share in net 
earnings or losses of, and dividends received from 
the investee from the date of acquisition.

Ô¿°±®¿² ´¿¾¿ ®«¹· µ±³°®»¸»²·º µ±²±´·¼¿·¿² 
³»²½»®³·²µ¿² ¾¿¹·¿² ¿¬¿ ¸¿·´ ±°»®¿· »²¬·¬¿ 
¿±·¿·ò Þ·´¿ ¬»®¼¿°¿¬ °»®«¾¿¸¿² §¿²¹ ¼·¿µ«· 
´¿²¹«²¹ °¿¼¿ »µ«·¬¿ »²¬·¬¿ ¿±·¿·ô Õ»´±³°±µ 
Ë¿¸¿ ³»²¹¿µ«· ¾¿¹·¿²²§¿ ¿¬¿ °»®«¾¿¸¿² ¬»®»¾«¬ 
¼¿² ³»²¹«²¹µ¿°µ¿² ¸¿´ ·²·ô ¶·µ¿ ¾»®´¿µ«ô ¼¿´¿³ 
´¿°±®¿² °»®«¾¿¸¿² »µ«·¬¿ò Õ»«²¬«²¹¿² ¿¬¿« 
µ»®«¹·¿² §¿²¹ ¾»´«³ ¼·®»¿´·¿· »¾¿¹¿· ¸¿·´ 
¬®¿²¿µ·ó¬®¿²¿µ· ¿²¬¿®¿ Õ»´±³°±µ Ë¿¸¿ ¼»²¹¿² 
»²¬·¬¿ ¿±·¿· ¼·»´·³·²¿· °¿¼¿ ¶«³´¿¸ »«¿· 
¼»²¹¿² µ»°»²¬·²¹¿² Õ»´±³°±µ Ë¿¸¿ ¼¿´¿³ »²¬·¬¿ 
¿±·¿·ò

The consolidated statements of comprehensive 
income reflects the share of the results of 
operations of the associate. Where there has been 
a change recognized directly in the equity of the 
associate, the Group recognizes its share of any 
such changes and discloses this, when applicable, 
in the consolidated statement of changes in equity. 
Unrealized gains and losses resulting from 
transactions between the Group and the associate 
are eliminated to the extent of the Group’s interest 
in the associate.
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2. IKHTISAR KEBIJAKAN AKUNTANSI
SIGNIFIKAN øÔ¿²¶«¬¿²÷

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (Continued)

j. Investasi pada perusahaan asosiasi øÔ¿²¶«¬¿²÷ j. Investments in associate (Countinued)

Í»¬»´¿¸ ³»²»®¿°µ¿² ³»¬±¼» »µ«·¬¿ô Õ»´±³°±µ 
Ë¿¸¿ ³»²»²¬«µ¿² ¿°¿µ¿¸ ¼·°»®´«µ¿² «²¬«µ 
³»²¹¿µ«· ¬¿³¾¿¸¿² ®«¹· °»²«®«²¿² ²·´¿· ¿¬¿ 
·²ª»¬¿· Õ»´±³°±µ Ë¿¸¿ ¼¿´¿³ »²¬·¬¿ ¿±·¿·ò 
Õ»´±³°±µ Ë¿¸¿ ³»²»²¬«µ¿² °¿¼¿ »¬·¿° ¬¿²¹¹¿´ 
°»´¿°±®¿² ¿°¿µ¿¸ ¬»®¼¿°¿¬ ¾«µ¬· §¿²¹ ±¾§»µ¬·º §¿²¹ 
³»²¹·²¼·µ¿·µ¿² ¾¿¸©¿ ·²ª»¬¿· ¼¿´¿³ »²¬·¬¿ 
¿±·¿· ³»²¹¿´¿³· °»²«®«²¿² ²·´¿·ò Ü¿´¿³ ¸¿´ ·²·ô 
Õ»´±³°±µ Ë¿¸¿ ³»²¹¸·¬«²¹ ¶«³´¿¸ °»²«®«²¿² ²·´¿· 
¾»®¼¿¿®µ¿² »´··¸ ¿²¬¿®¿ ¶«³´¿¸ ¬»®°«´·¸µ¿² ¿¬¿ 
·²ª»¬¿· ¼¿´¿³ »²¬·¬¿ ¿±·¿· ¼¿² ²·´¿· ¬»®½¿¬¿¬²§¿ 
¼¿² ³»²¹¿µ«·²§¿ ¼¿´¿³ ´¿°±®¿² ´¿¾¿ ®«¹· 
µ±³°®»¸»²·º µ±²±´·¼¿·¿²ò

After application of the equity method, the Group 
determines whether it is necessary to recognize an 
additional impairment loss on the Group’s 
investment in its associate. The Group determines 
at each reporting date whether there is any 
objective evidence that the investment in the 
associate is impaired. If this is the case, the Group 
calculates the amount of impairment as the 
difference between the recoverable amount of the 
investment in associate and its carrying value, and 
recognizes the amount in the consolidated 
statements of comprehensive income.

Õ»´±³°±µ Ë¿¸¿ ³»³°«²§¿· °»²§»®¬¿¿² ¿¸¿³ 
°¿¼¿ ÐÌ Í¿³±´·² Í«®§¿ øÍÍ÷ »¶«³´¿¸ ìèû ¼»²¹¿² 
¸¿®¹¿ °»®±´»¸¿² »¾»¿® Î° íêðòðððô §¿²¹ ¬»´¿¸ 
¾»®¿´¼± Î° Ò·¸·´ µ¿®»²¿ ·²ª»¬¿·²§¿ ¬»´¿¸ 
³»²¹¿´¿³· ¿µ«³«´¿· µ»®«¹·¿² ¼· ¿¬¿ ¾·¿§¿ 
°»®±´»¸¿²²§¿ò

The Group has 48% ownership in PT Samolin 
Surya (SS) with an acquisition cost of Rp 360,000,
which has a carrying amount of Rp Nil as the 
accumulated losses of SS has exceeded its 
acquisition cost.

k. Beban dibayar di muka k. Prepaid expenses

Þ»¾¿² ¼·¾¿§¿® ¼· ³«µ¿ ¼·¿³±®¬·¿· »´¿³¿ ³¿²º¿¿¬ 
³¿·²¹ó³¿·²¹ ¾·¿§¿ ¼»²¹¿² ³»²¹¹«²¿µ¿² ³»¬±¼» 
¹¿®· ´«®«ò

Prepaid expenses are amortized over their term 
using the straight-line method.

l. Aset tetap l. Property, plant and equipment

Í»´«®«¸ ¿»¬ ¬»¬¿° ¿©¿´²§¿ ¼·¿µ«· »¾»¿® ¾·¿§¿ 
°»®±´»¸¿²ò Þ·¿§¿ °»®±´»¸¿² ¬»®¼·®· ¼¿®· ¸¿®¹¿ ¾»´· ¼¿² 
¾·¿§¿ó¾·¿§¿ ¬¿³¾¿¸¿² ¬»®³¿«µ ¾·¿§¿ °»²¹¹¿²¬·¿² 
¾¿¹·¿² ¿»¬ ¬»¬¿° °¿¼¿ ¿¿¬ ¾·¿§¿ ¬»®»¾«¬ ¬»®¶¿¼·ô ¶·µ¿ 

³»³»²«¸· µ®·¬»®·¿ °»²¹¿µ«¿²ò

All property plant and equipment are initially 
recognized at cost. Such cost comprises of 
purchase price and any cost that includes the cost 
of replacing part of property, plant and equipment 
when that cost that is incurred, if the recognition 
criteria are met.
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Í»¬»´¿¸ °»²¹¿µ«¿² ¿©¿´ ¿»¬ ¬»¬¿° ¼·²§¿¬¿µ¿² »¾»¿® 
¾·¿§¿ °»®±´»¸¿² ¼·µ«®¿²¹· ¿µ«³«´¿· °»²§««¬¿² ¼¿² 
®«¹· °»²«®«²¿² ²·´¿·ò Þ·¿§¿ °»®±´»¸¿² ¬»®³¿«µ ¾·¿§¿ 
°»²¹¹¿²¬·¿² ¾¿¹·¿² ¿»¬ ¬»¬¿° ¶·µ¿ ³»³»²«¸· µ®·¬»®·¿ 
°»²¹¿µ«¿²ò Í»´¿²¶«¬²§¿ô °¿¼¿ ¿¿¬ ·²°»µ· §¿²¹ 
·¹²·º·µ¿² ¼·´¿µ«µ¿²ô ¾·¿§¿ ·²°»µ· ·¬« ¼·¿µ«· µ» 
¼¿´¿³ ¶«³´¿¸ ¬»®½¿¬¿¬ ¿»¬ ¬»¬¿° »¾¿¹¿· «¿¬« 
°»²¹¹¿²¬·¿² ¶·µ¿ ³»³»²«¸· µ®·¬»®·¿ °»²¹¿µ«¿²ò 
Í»³«¿ ¾·¿§¿ °»³»´·¸¿®¿¿² ¼¿² °»®¾¿·µ¿² §¿²¹ ¬·¼¿µ 
³»³»²«¸· µ®·¬»®·¿ °»²¹¿µ«¿² ¼·¿µ«· ¼¿´¿³ ´¿°±®¿² 
´¿¾¿ ®«¹· µ±³°®»¸»²·º µ±²±´·¼¿·¿² °¿¼¿ ¿¿¬ 

¬»®¶¿¼·²§¿ò

Subsequent to initial recognition, property, plant 
and equipment are stated at cost less accumulated 
depreciation and impairment losses. Such cost 
includes the cost of replacing part of property, 
plant and equipment if the recognition criteria are 
met. Likewise, when a major inspection is 
performed, its cost is recognized in the carrying 
amount of property, plant and equipment as a 
replacement if the recognition criteria are 
satisfied. All other repairs and maintenance costs 
that do not meet the recognition criteria are 
recognized in consolidated statements of
comprehensive income as incurred.

Þ·¿§¿ °»²¹«®«¿² ´»¹¿´ ¸¿µ ¿¬¿ ¬¿²¿¸ µ»¬·µ¿ ¬¿²¿¸ 
¼·°»®±´»¸ °»®¬¿³¿ µ¿´·ô ¼·¿µ«· »¾¿¹¿· ¾¿¹·¿² ¼¿®· 
¾·¿§¿ °»®±´»¸¿² ¬¿²¿¸ °¿¼¿ ¿µ«² �ß»¬ Ì»¬¿°Œ ¼¿² 
¬·¼¿µ ¼·¿³±®¬·¿·ò Í»³»²¬¿®¿ ¾·¿§¿ °»®°¿²¶¿²¹¿² 
¿¬¿« ¾·¿§¿ °»³¾¿®«¿² ¸¿µ ¿¬¿ ¬¿²¿¸ô ¼·¿µ«· »¾¿¹¿· 
¾¿¹·¿² ¼¿®· �Þ»¾¿² Ü·¬¿²¹¹«¸µ¿² Ò»¬±Œ °¿¼¿  
´¿°±®¿² °±·· µ»«¿²¹¿² µ±²±´·¼¿·¿² ¼¿² 
¼·¿³±®¬·¿· »´¿³¿ °»®·±¼» ³¿²¿ §¿²¹ ´»¾·¸ °»²¼»µ 
¿²¬¿®¿ «³«® ¸«µ«³ ¸¿µ ¼¿² °¿¼¿ «³«® »µ±²±³· 
¬¿²¿¸ò

The legal cost of land rights when the land was 
acquired initially are recognized as part of the 
cost of the land under the “property, plant and 
equipment” account and not amortized.
Meanwhile, the extension or the legal renewal 
costs of land rights, were recognized as part of 
“Deferred Charges, net” account in the 
consolidated statements of financial position and 
are amortized over the shorter of the legal life of 
the rights and the land’s economic life.

Perusahaan The Company

Í»¾»´«³ ¬¿²¹¹¿´ ï Ö¿²«¿®· îðïíô ¿»¬ ¬»¬¿° µ»½«¿´· 
¬¿²¿¸ ¼¿² ¾¿²¹«²¿²ô ¼·¹±´±²¹µ¿² ¼¿² ¼·««¬µ¿² 
¼»²¹¿² ³»²¹¹«²¿µ¿² ³»¬±¼» ¿´¼± ³»²«®«²ô 
»¼¿²¹µ¿² »¶¿µ ¬¿²¹¹¿´ ï Ö¿²«¿®· îðïí Ð»®«¿¸¿¿² 
¬»´¿¸ ³»²¹¹¿²¬· ³»¬±¼» °»²§««¬¿² ¿»¬ ¬»¬¿° 
¼»²¹¿² ³»²¹¹«²¿µ¿² ³»¬±¼» ¹¿®· ´«®« ¾»®¼¿¿®µ¿² 
¸¿·´ ¿²¿´·· ¼¿² µ»¿¼¿¿² ¿»¬ ¬»¬¿° §¿²¹ ¼·´¿µ«µ¿² 
±´»¸ ³¿²¿¶»³»² Ð»®«¿¸¿¿²ò 

Prior January 1, 2013, Property, plant and 
equipment, except land and building, were 
classified and depreciated using the double 
declining balance method. However, effective 
January 1, 2013 the Company changed the 
depreciation method of its property, plant and 
equipment to be straight-line method based on the 
analysis and the condition of property, plant and 
equipment performed by the Company’s
management. 
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l. Aset tetap øÔ¿²¶«¬¿²÷ l. Property, plant and equipment (Continued)

Ì¿µ·®¿² ³¿¿ ³¿²º¿¿¬ »µ±²±³· ¿»¬ ¬»¬¿° ¬¿¸«² 
îðïí ¼¿² îðïî ¿¼¿´¿¸ »¾¿¹¿· ¾»®·µ«¬æ

The estimated useful lives of the property, plant 
and equipment in 2013 and 2012 are as follows:

Perusahaan øÔ¿²¶«¬¿²÷ The Company (Continued)

Ì¿¸«² ñ
Years

Þ¿²¹«²¿² ¼¿² °®¿¿®¿²¿ îð Buildings and improvements
Ó»·² ¼¿² °»®¿´¿¬¿² ì Š ïê Machinery and equipment
×²ª»²¬¿®· ¼¿² °»®¿´¿¬¿² µ¿²¬±® ì Š è Furniture, fixtures and office equipment
Õ»²¼¿®¿¿² ì Š è Transportation equipment

Entitas Anak The Subsidiaries

ß»¬ ¬»¬¿°ô µ»½«¿´· ¬¿²¿¸ øµ»½«¿´· ØÐÐÐ÷ô ¼·««¬µ¿² 
¼»²¹¿² ³»²¹¹«²¿µ¿² ³»¬±¼» ¹¿®· ´«®« 
¾»®¼¿¿®µ¿² ¬¿µ·®¿² ³¿¿ ³¿²º¿¿¬ »µ±²±³· ¿»¬ 
¬»¬¿° »¾¿¹¿· ¾»®·µ«¬æ

Property, plant and equipment, except land, are 
depreciated using the straight-line method based 
on the estimated useful lives of the assets as 
follows:

Ì¿¸«² ñ
Years

Þ¿²¹«²¿² ¼¿² °®¿¿®¿²¿ îð Buildings and improvements
Ó»·² ¼¿² °»®¿´¿¬¿² î Š ïð Machinery and equipment
×²ª»²¬¿®· ¼¿² °»®¿´¿¬¿² µ¿²¬±® í Š ë Furniture, fixtures and office equipment
Õ»²¼¿®¿¿² î Š ë Transportation equipment

Û²¬·¬¿ ß²¿µ øØÐÐÐ÷ô ¬¿²¿¸ ¼·««¬µ¿² ¼»²¹¿² 
³»²¹¹«²¿µ¿² ³»¬±¼» ¹¿®· ´«®« »´¿³¿ ëð ¬¿¸«²ò

Subsidiary (HPPP), land is depreciated by 
straight-line method over 50 years.

Ö«³´¿¸ ¬»®½¿¬¿¬ ¿»¬ ¬»¬¿° ¼·¸»²¬·µ¿² °»²¹¿µ«¿²²§¿ 
°¿¼¿ ¿¿¬ ¼·´»°¿µ¿² ¿¬¿« ¿¿¬ ¬·¼¿µ ¿¼¿ ³¿²º¿¿¬ 
»µ±²±³· ³¿¿ ¼»°¿² §¿²¹ ¼·¸¿®¿°µ¿² ¼¿®· 
°»²¹¹«²¿¿² ¿¬¿« °»´»°¿¿²²§¿ò Ô¿¾¿ ¿¬¿« ®«¹· 
µ±²±´·¼¿·¿² §¿²¹ ¬·³¾«´ ¼¿®· °»²¹¸»²¬·¿² 
°»²¹¿µ«¿² ¿»¬ ø¼·¸·¬«²¹ »¾¿¹¿· °»®¾»¼¿¿² ¿²¬¿®¿ 
¶«³´¿¸ ²»¬± ¸¿·´ °»´»°¿¿² ¼¿² ¶«³´¿¸ ¬»®½¿¬¿¬ ¼¿®· 
¿»¬÷ ¼·³¿«µµ¿² ¼¿´¿³ ´¿°±®¿² ´¿¾¿ ®«¹· 
µ±³°®»¸»²·º µ±²±´·¼¿·¿² °¿¼¿ ¬¿¸«² ¿»¬ ¬»®»¾«¬ 
¼·¸»²¬·µ¿² °»²¹¿µ«¿²²§¿ò

An item of property, plant and equipment is 
derecognized upon disposal or when no future 
economic benefits are expected from its use. Any 
gain or loss arising on derecognition of the asset 
(calculated as the difference between the net 
disposal proceeds and the carrying amount of the 
asset) is included in consolidated statements of 
comprehensive income in the year the asset is 
derecognized.

Ð¿¼¿ »¬·¿° ¿µ¸·® ¬¿¸«² ¾«µ«ô ²·´¿· ®»·¼«ô «³«® 
³¿²º¿¿¬ ¼¿² ³»¬±¼» °»²§««¬¿² ¼·óreviewô ¼¿² ¶·µ¿ 
»«¿· ¼»²¹¿² µ»¿¼¿¿²ô ¼·»«¿·µ¿² »½¿®¿ 
°®±°»µ¬·ºò

The asset’s residual values, useful lives and 
methods of depreciation are reviewed, and 
adjusted prospectively if appropriate, at each 
reporting date.
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Entitas Anak øÔ¿²¶«¬¿²÷ The Subsidiaries (Continued)

ß»¬ ¼¿´¿³ °»²§»´»¿·¿² ¼·²§¿¬¿µ¿² »¾»¿® ¾·¿§¿ 
°»®±´»¸¿²ò Þ·¿§¿ °»®±´»¸¿² ¬»®»¾«¬ ¬»®³¿«µ ¾·¿§¿ 
°·²¶¿³¿² §¿²¹ ¬»®¶¿¼· »´¿³¿ ³¿¿ °»³¾¿²¹«²¿² 
§¿²¹ ¬·³¾«´ ¼¿®· «¬¿²¹ §¿²¹ ¼·¹«²¿µ¿² «²¬«µ 
°»³¾¿²¹«²¿² ¿»¬ ¬»®»¾«¬ò ßµ«³«´¿· ¾·¿§¿ 
°»®±´»¸¿² ¿µ¿² ¼·°·²¼¿¸µ¿² µ» ³¿·²¹ó³¿·²¹ ¿»¬ 
¬»¬¿° §¿²¹ ¾»®¿²¹µ«¬¿² °¿¼¿ ¿¿¬ »´»¿· ¼¿² ·¿° 
¼·¹«²¿µ¿²ò

Construction in progress is stated at cost which 
includes borrowing costs during construction on 
debts incurred to finance the construction. 
Construction in progress is transferred to the 
respective property, plant and equipment account 
when completed and ready for use.

m. Sewa m. Lease

Õ»´±³°±µ Ë¿¸¿ ³»²¹µ´¿·º·µ¿·µ¿² »©¿ 
¾»®¼¿¿®µ¿² »¶¿«¸ ³¿²¿ ®··µ± ¼¿² ³¿²º¿¿¬ §¿²¹ 
¬»®µ¿·¬ ¼»²¹¿² µ»°»³·´·µ¿² ¿»¬ »©¿¿² ¾»®¿¼¿ °¿¼¿ 
´»±® ¿¬¿« ´»¿»ô ¼¿² °¿¼¿ «¾¬¿²· ¬®¿²¿µ· ¼¿®· 
°¿¼¿ ¾»²¬«µ µ±²¬®¿µ²§¿ò

The Group classifies leases based on the extent to 
which risks and rewards incidental to the 
ownership of a leased asset are rested upon the 
lessor or the lease, and the transaction rather than 
the form of the contract.

Sewa pembiayaan – sebagai Leasee Finance lease – as Leasee

Í«¿¬« »©¿ ¼·µ´¿·º·µ¿·µ¿² »¾¿¹¿· »©¿ 
°»³¾·¿§¿¿² ¶·µ¿ »©¿ ¬»®»¾«¬ ³»²¹¿´·¸µ¿² »½¿®¿ 
«¾¬¿²· »´«®«¸ ®»·µ± ¼¿² ³¿²º¿¿¬ §¿²¹ ¬»®µ¿·¬ 
¼»²¹¿² µ»°»³·´·µ¿² ¿»¬ »©¿¿²ò Í»©¿ ¬»®»¾«¬ 
¼·µ¿°·¬¿´·¿· »¾»¿® ²·´¿· ©¿¶¿® ¿»¬ »©¿¿² ¿¬¿« 
»¾»¿® ²·´¿· µ·²· ¼¿®· °»³¾¿§¿®¿² »©¿ ³·²·³«³ô 
¶·µ¿ ²·´¿· µ·²· ´»¾·¸ ®»²¼¿¸ ¼¿®· ²·´¿· ©¿¶¿®ò 
Ð»³¾¿§¿®¿² »©¿ ³·²·³«³ ¸¿®« ¼·°·¿¸µ¿² ¿²¬¿®¿ 
¾¿¹·¿² §¿²¹ ³»®«°¿µ¿² ¾»¾¿² µ»«¿²¹¿² ¼¿² ¾¿¹·¿² 
§¿²¹ ³»®«°¿µ¿² °»´«²¿¿² ´·¿¾·´·¬¿ô »¼»³·µ·¿² 
®«°¿ »¸·²¹¹¿ ³»²¹¸¿·´µ¿² «¿¬« ¬·²¹µ¿¬ «µ« 
¾«²¹¿ °»®·±¼·µ §¿²¹ µ±²¬¿² ¿¬¿ ¿´¼± ´·¿¾·´·¬¿ò 
Þ»¾¿² µ»«¿²¹¿² ¼·¾»¾¿²µ¿² ´¿²¹«²¹ µ» ±°»®¿· 
¬¿¸«²ñ°»®·±¼» ¾»®¶¿´¿²ò

A lease is classified as a finance lease if it 
transfers substantially all the risks and rewards 
incidental to ownership of the leased assets. Such 
leases are capitalized at the inception of the lease 
at their fair value of the leased property or, if 
lower, at the present value minimum lease 
payments. Lease payments are apportioned 
between the finance charges and reduction of the 
lease liability so as to achieve a constant rate of 
interest on the remaining balance of liability. 
Finance charges are charged directly to the profit 
or loss.

Ö·µ¿ ¬»®¼¿°¿¬ µ»°¿¬·¿² §¿²¹ ³»³¿¼¿· ¾¿¸©¿ ´»»» 
¿µ¿² ³»²¼¿°¿¬µ¿² ¸¿µ µ»°»³·´·µ¿² °¿¼¿ ¿µ¸·® ³¿¿ 
»©¿ô ¿»¬ »©¿¿² ¼·««¬µ¿² »´¿³¿ »¬·³¿· ³¿¿ 
³¿²º¿¿¬ ¿»¬ ¬»®»¾«¬ò Ö·µ¿ ¬·¼¿µ ¬»®¼¿°¿¬ µ»°¿¬·¿² 
¬»®»¾«¬ô ³¿µ¿ ¿»¬ »©¿¿² ¼·««¬µ¿² »´¿³¿ 
°»®·±¼» §¿²¹ ´»¾·¸ °»²¼»µ ¿²¬¿®¿ «³«® ³¿²º¿¿¬ ¿»¬ 
»©¿¿² ¿¬¿« ³¿¿ »©¿ò

If the reasonable certainty available that lessee 
will obtain the ownership at the end of the lease 
period, the lease assets are depreciated over the 
estimate useful life of the assets. Capitalized 
leased assets are depreciated over the shorter of 
the estimated useful life of the asset or the lease 
term, if there is no reasonable certainty that the 
Group will obtain ownership by the end of the 
lease term.
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2.IKHTISAR KEBIJAKAN AKUNTANSI
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2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (Continued)

m. SewaøÔ¿²¶«¬¿²÷ m. Lease (Continued)

Sewa operasi – sebagai Leasee Operating lease – as Leasee

Í«¿¬« »©¿ ¼·µ´¿·º·µ¿·µ¿² »¾¿¹¿· »©¿ ±°»®¿·  
¶·µ¿ »©¿ ¬·¼¿µ ³»²¹¿´·¸µ¿² »½¿®¿ «¾¬¿²· »´«®«¸ 
®»·µ± ¼¿² ³¿²º¿¿¬ §¿²¹ ¬»®µ¿·¬ ¼»²¹¿² µ»°»³·´·µ¿² 
¿»¬ò Ü»²¹¿² ¼»³·µ·¿²ô °»³¾¿§¿®¿² »©¿ ¼·¿µ«· 
»¾¿¹¿· ¾»¾¿² ¼»²¹¿² ¼¿¿® ¹¿®· ´«®« øStraight-line 
basis÷ »´¿³¿ ³¿¿ »©¿ò

A lease is classified as an operating lease if it does 
not transfer substantially all the risks and rewards 
incidental to ownership of the leased asset. 
Accordingly, the related lease payments are 
recognized in profit or loss on a straight-line basis 
over the lease term.

Transaksi jual dan sewa kembali – sebagai Leasee Sale and leaseback transaction – as Leasee

Ì®¿²¿µ· ¶«¿´ ¼¿² »©¿óµ»³¾¿´· ¸¿®« ¼·°»®´¿µ«µ¿² 
»¾¿¹¿· î ø¼«¿÷ ¬®¿²¿µ· §¿²¹ ¬»®°·¿¸ò Í»´··¸ ´»¾·¸ 
¿²¬¿®¿ ¸¿®¹¿ ¶«¿´ ¼¿² ²·´¿· ¬»®½¿¬¿¬ ¿»¬ ¸¿®« ¼·¿µ«· 
»¾¿¹¿· µ»«²¬«²¹¿² ¬¿²¹¹«¸¿² §¿²¹ ¸¿®« 
¼·¿³±®¬·¿· ¼»²¹¿² ¼¿¿® ¹¿®· ´«®« »´¿³¿ ³¿¿ 
»©¿ô ¼¿² ¼¿´¿³ ¸¿´ ¬»®¶¿¼· µ»®«¹·¿²ô ¾·´¿ ¬·¼¿µ 
¬»®¼¿°¿¬ ·²¼·µ¿· °»²«®«²¿² ²·´¿· ¿¬¿ ¿»¬ ¬»®»¾«¬ô  
¼·¿µ«· »¾¿¹¿· ¾»¾¿² ¬¿²¹¹«¸¿² ¼¿² ¼·¿³±®¬·¿· 
»´¿³¿ ³¿¿ »©¿ µ»³¾¿´·ô ¿°¿¾·´¿ °»²§»©¿¿² 
µ»³¾¿´· ¬»®»¾«¬ ³»®«°¿µ¿² »©¿ ¹«²¿ «¿¸¿ 
°»³¾·¿§¿¿²ò Õ»«²¬«²¹¿² ¿¬¿« µ»®«¹·¿² ¸¿®« ¼·¿µ«· 
»¹»®¿ ¿°¿¾·´¿ °»²§»©¿¿² µ»³¾¿´· ¬»®»¾«¬ 
³»®«°¿µ¿² »©¿ó³»²§»©¿ ¾·¿¿ò

Sale and leaseback transaction should be treated 
as two (2) separate transactions. The excess of 
sales proceeds over the carrying amount of the 
assets sold should be recognized as deferred gain 
or in case of loss incurred, if there is no indication 
of impairment, the loss is recognized as deferred 
charges, which should be amortized on a straight-
line basis over the lease term if the leaseback is 
finance lease. Gain or loss should be recognized 
in the current period if the leaseback is an 
operating lease.

n. Pengakuan pendapatan dan beban n. Revenue and expense recognition

Ð»²¼¿°¿¬¿² ¼·¿µ«· ¾·´¿ ¾»¿® µ»³«²¹µ·²¿² ³¿²º¿¿¬ 
»µ±²±³· ¿µ¿² ¼·°»®±´»¸ ±´»¸ Õ»´±³°±µ Ë¿¸¿ ¼¿² 
¶«³´¿¸²§¿ ¼¿°¿¬ ¼·«µ«® »½¿®¿ ¸¿²¼¿´ ¬¿²°¿ 
³»³°»®¸·¬«²¹µ¿² µ¿°¿² °»³¾¿§¿®¿² ¼·´¿µ«µ¿²ò 
Ð»²¼¿°¿¬¿² ¼·«µ«® °¿¼¿ ²·´¿· ©¿¶¿® °»³¾¿§¿®¿² 
§¿²¹ ¼·¬»®·³¿ ¿¬¿« ¼¿°¿¬ ¼·¬»®·³¿ô ¬·¼¿µ ¬»®³¿«µ 
¼·µ±²ô ®¿¾¿¬ ¼¿² Ð¿¶¿µ Ð»®¬¿³¾¿¸¿² Ò·´¿· ø�ÐÐÒŒ÷ò 
Õ»´±³°±µ Ë¿¸¿ ³»²¹»ª¿´«¿· °»®¶¿²¶·¿²
°»²¼¿°¿¬¿²²§¿ ¬»®¸¿¼¿° µ®·¬»®·¿ °»·º·µ «²¬«µ 
³»²»²¬«µ¿² ¿°¿µ¿¸ Õ»´±³°±µ Ë¿¸¿ ¾»®¬·²¼¿µ 
»¾¿¹¿· °®·²·°¿´ ¿¬¿« ¿¹»²ò Õ»´±³°±µ Ë¿¸¿ ¬»´¿¸ 
³»²§·³°«´µ¿² ¾¿¸©¿ Õ»´±³°±µ Ë¿¸¿ ¾»®¬·²¼¿µ 
»¾¿¹¿· °®·²·°¿´ °¿¼¿ »³«¿ °»®¶¿²¶·¿² 
°»²¼¿°¿¬¿²²§¿ò

Revenue is recognized to the extent that it is 
probable that the economic benefits will flow to 
the Group and the revenue can be reliably 
measured, regardless of when the payment is 
being made. Revenue is measured at the fair value 
of the consideration received or receivable, 
excluding discounts, rebates and Value Added 
Taxes (“VAT”). The Group assesses its revenue 
arrangements against specific criteria to
determine if it is acting as principal or agent. The 
Group has concluded that is is acting as principal 
in all of its revenue arrangment.
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Õ®·¬»®·¿ °»·º·µ ¾»®·µ«¬ ¶«¹¿ ¸¿®« ¼·°»²«¸· »¾»´«³ 
°»²¼¿°¿¬¿² ¼·¿µ«·æ

The following specific recognition criteria must 
also be met before revenue is recognized:

Ð»²¶«¿´¿² ¾¿®¿²¹ Sale of goods
Ð»²¼¿°¿¬¿² ¼¿®· °»²¶«¿´¿² §¿²¹ ¬·³¾«´ ¼¿®· 
°»²¹·®·³¿² º··µ °®±¼«µó°®±¼«µ Õ»´±³°±µ Ë¿¸¿
¼·¿µ«· ¾·´¿ ®··µ± ¼¿² ³¿²º¿¿¬ §¿²¹ ·¹²·º·µ¿² ¬»´¿¸ 
¼·°·²¼¿¸µ¿² µ»°¿¼¿ °»³¾»´·ô §¿²¹ °¿¼¿ «³«³²§¿ 
¾»®¿³¿¿² ©¿µ¬«²§¿ ¼»²¹¿² °»²¹·®·³¿² ¼¿² 
°»²»®·³¿¿²²§¿ò

Revenue from sales arising from physical delivery 
of the Group’s products is recognized when the 
significant risks and rewards of ownership of the 
goods have passed to the buyer, which generally 
coincide with their delivery and acceptance.

Ð»²¼¿°¿¬¿² ¾«²¹¿ Interest income
Ë²¬«µ »³«¿ ·²¬®«³»² µ»«¿²¹¿² §¿²¹ ¼·«µ«® 
¾»®¼¿¿®µ¿² ¾·¿§¿ °»®±´»¸¿² ¼·¿³±®¬·¿·ô 
°»²¼¿°¿¬¿² ¿¬¿« ¾·¿§¿ ¾«²¹¿ ¼·½¿¬¿¬ ¼»²¹¿² 
³»²¹¹«²¿µ¿² ³»¬±¼» ÍÞÛô §¿·¬« «µ« ¾«²¹¿ §¿²¹ 
»½¿®¿ ¬»°¿¬ ³»²¼·µ±²¬±µ¿² »¬·³¿· °»³¾¿§¿®¿² 
¿¬¿« °»²»®·³¿¿² µ¿ ¼· ³¿¿ ¼¿¬¿²¹ »´¿³¿ °»®µ·®¿¿² 
«³«® ¼¿®· ·²¬®«³»² µ»«¿²¹¿²ô »¾¿¹¿·³¿²¿ 
³»¬·²§¿ô ¼·¹«²¿µ¿² °»®·±¼» §¿²¹ ´»¾·¸ ·²¹µ¿¬ô 
¿³°¿· ³»²½¿°¿· ²·´¿· ¬»®½¿¬¿¬ ²»¬± ¼¿®· ¿»¬ 
µ»«¿²¹¿² ¿¬¿« ´·¿¾·´·¬¿ µ»«¿²¹¿²ò

For all financial instruments measured at 
amortized cost, interest income or expense is 
recorded using the EIR method, which is the rate 
that exactly discounts the estimated future cash 
payments or receipts through the expected life of 
the financial instrument or a shorter period, where 
appropriate, to the net carrying amount of the 
financial asset or liability.

Þ»¾¿² ¼·¿µ«· °¿¼¿ ¿¿¬ ¬»®¶¿¼·²§¿ ø¿¿ ¿µ®«¿´÷ò Expenses are recognized when they are incurred 
(accrual basis).

o. Provisi o. Provision

Ð®±ª·· ¼·¿µ«· ¶·µ¿ Õ»´±³°±µ Ë¿¸¿ ³»³·´·µ· 
µ»©¿¶·¾¿² µ·²· ø¾¿·µ ¾»®·º¿¬ ¸«µ«³ ³¿«°«² ¾»®·º¿¬ 
µ±²¬®«µ¬·º÷ §¿²¹ ¼·¿µ·¾¿¬µ¿² ±´»¸ °»®·¬·©¿ ³¿¿ 
´¿´«ô ¾»¿® µ»³«²¹µ·²¿²²§¿ °»²§»´»¿·¿² µ»©¿¶·¾¿² 
¬»®»¾«¬ ³»²¹¿µ·¾¿¬µ¿² ¿®« µ»´«¿® «³¾»® ¼¿§¿ 
§¿²¹ ³»²¹¿²¼«²¹ ³¿²º¿¿¬ »µ±²±³· ¼¿² »¬·³¿· 
§¿²¹ ¿²¼¿´ ³»²¹»²¿· ¶«³´¿¸ µ»©¿¶·¾¿² ¬»®»¾«¬ 
¼¿°¿¬ ¼·¾«¿¬ò

Provisions are recognized when the Group has a 
present obligation (legal or constructive) where, 
as a result of a past event, it is probable that an 
outflow of resources embodying economic benefits 
will be required to settle the obligation and a 
reliable estimate can be made of the amount of the 
obligation.

Ð®±ª·· ¼·µ¿¶· «´¿²¹ (review) °¿¼¿ »¬·¿° ¬¿²¹¹¿´ 
°»´¿°±®¿² ¼¿² ¼·»«¿·µ¿² «²¬«µ ³»²½»®³·²µ¿² 
»¬·³¿· ¬»®¾¿·µ §¿²¹ °¿´·²¹ µ·²·ò Ö·µ¿ ¿®« µ»´«¿® 
«³¾»® ¼¿§¿ «²¬«µ ³»²§»´»¿·µ¿² µ»©¿¶·¾¿²
µ»³«²¹µ·²¿² ¾»¿® ¬·¼¿µ ¬»®¶¿¼·ô ³¿µ¿ °®±ª·· 
¼·¾¿´·µò

Provisions are reviewed at each reporting date 
and adjusted to reflect the current best estimate. If 
it is no longer probable that an outflow of resources 
embodying economic benefits will be required to settle 
the obligation, the provision is reversed.

Ð®±ª·· «²¬«µ ¾·¿§¿ °»³¾±²¹µ¿®¿² ¿»¬ ¼·»¬·³¿· 
¾»®¼¿¿®µ¿² ¾»¾»®¿°¿ ¿«³· ¼¿² ¼·¿¶·µ¿² 
¾»®¼¿¿®µ¿² ²·´¿· ©¿¶¿® »«¿· ¼»²¹¿² ¬·²¹µ¿¬ 
¼·µ±²¬± §¿²¹ ¾»®´¿µ«ò

Provision for asset dismantling costs is estimated 
based on certain assumptions and carried at fair 
value based on applicable discount rates.
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2.IKHTISAR KEBIJAKAN AKUNTANSI 
SIGNIFIKAN øÔ¿²¶«¬¿²÷

2. SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued)

p. Penurunan nilai aset non-keuangan p. Impairment of non-financial assets

Ð¿¼¿ »¬·¿° ¿µ¸·® °»®·±¼» °»´¿°±®¿²ô Õ»´±³°±µ 
Ë¿¸¿ ³»²·´¿· ¿°¿µ¿¸ ¬»®¼¿°¿¬ ·²¼·µ¿· «¿¬« ¿»¬ 
³»²¹¿´¿³· °»²«®«²¿² ²·´¿·ò Ö·µ¿ ¬»®¼¿°¿¬ ·²¼·µ¿· 
¬»®»¾«¬ ¿¬¿« °¿¼¿ ¿¿¬ °»²¹«¶·¿² ¬¿¸«²¿² ¿¬¿ 
°»²«®«²¿² ²·´¿· ¿»¬ ¬»®¬»²¬« ø§¿·¬« ¿»¬ ¬·¼¿µ 
¾»®©«¶«¼ ¼»²¹¿² «³«® ³¿²º¿¿¬ ¬·¼¿µ ¬»®¾¿¬¿ô ¿»¬ 
¬·¼¿µ ¾»®©«¶«¼ §¿²¹ ¾»´«³ ¼¿°¿¬ ¼·¹«²¿µ¿²ô ¿¬¿« 
goodwill §¿²¹ ¼·°»®±´»¸ ¼¿´¿³ «¿¬« µ±³¾·²¿· 
¾·²·÷ ¼·°»®´«µ¿²ô ³¿µ¿ Õ»´±³°±µ Ë¿¸¿ ³»³¾«¿¬ 
»¬·³¿· ¿¬¿ ¶«³´¿¸ ¬»®°«´·¸µ¿² ¿»¬ ¬»®»¾«¬ò

The Group assesses at each annual reporting 
period whether there is an indication that an asset 
may be impaired. If any such indication exists, or 
when annual impairment testing for an asset (i.e. 
an intangible asset with an indefinite useful life, 
an intangible asset not yet available for use, or 
goodwill acquired in a business combination) is 
required, the Group makes an estimate of the 
asset’s recoverable amount.

Ö«³´¿¸ ¬»®°«´·¸µ¿² §¿²¹ ¼·¬»²¬«µ¿² «²¬«µ ¿»¬ 
·²¼·ª·¼«¿´ ¿¼¿´¿¸ ¶«³´¿¸ §¿²¹ ´»¾·¸ ¬·²¹¹· ¿²¬¿®¿ 
²·´¿· ©¿¶¿® ¿»¬ ¿¬¿« Ë²·¬ Ð»²¹¸¿·´ Õ¿ ø�ËÐÕŒ÷ 
¼·µ«®¿²¹· ¾·¿§¿ «²¬«µ ³»²¶«¿´ ¼»²¹¿² ²·´¿· 
°¿µ¿·²§¿ô µ»½«¿´· ¿»¬ ¬»®»¾«¬ ¬·¼¿µ ³»²¹¸¿·´µ¿² 
¿®« µ¿ ³¿«µ §¿²¹ »¾¿¹·¿² ¾»¿® ·²¼»°»²¼»² ¼¿®· 
¿»¬ ¿¬¿« µ»´±³°±µ ¿»¬ ´¿·²ò Ö·µ¿ ²·´¿· ¬»®½¿¬¿¬ ¿»¬
´»¾·¸ ¾»¿® ¼¿®·°¿¼¿ ²·´¿· ¬»®°«´·¸µ¿²²§¿ô ³¿µ¿ ¿»¬ 
¬»®»¾«¬ ¼·¿²¹¹¿° ³»²¹¿´¿³· °»²«®«²¿² ²·´¿· ¼¿² 
²·´¿· ¬»®½¿¬¿¬ ¿»¬ ¼·¬«®«²µ¿² ³»²¶¿¼· »¾»¿® ²·´¿· 
¬»®°«´·¸µ¿²²§¿ò

An asset’s recoverable amount is the higher of an 
asset’s or Cash Generated Unit (“CGU”)’s fair 
value less costs to sell and its value in use, and is 
determined for an individual asset, unless the 
asset does not generate cash inflows that are 
largely independent of those from other assets or 
groups of assets. Where the carrying amount of an 
asset exceeds its recoverable amount, the asset is 
considered impaired and is written down to its 
recoverable amount.

q. Aset tidak berwujud q. Intangible assets

Þ·¿§¿ó¾·¿§¿ ¬»®¬»²¬«ô ¬»®«¬¿³¿ ¾·¿§¿ ¼¿² ¾»¾¿²ó
¾»¾¿² ´¿·² »¸«¾«²¹¿² ¼»²¹¿² ¾·¿§¿ °»®±´»¸¿² 
·¬»³ °»®¿²¹µ¿¬ ´«²¿µô §¿²¹ ³»³°«²§¿· ³¿¿ 
³¿²º¿¿¬ ´»¾·¸ ¼¿®· ¿¬« ¬¿¸«²ô ¼·¬¿²¹¹«¸µ¿² ¼¿² 
¼·¿³±®¬·¿· »´¿³¿ ³¿¿ ³¿²º¿¿¬²§¿ ¼»²¹¿² 
³»²¹¹«²¿µ¿² ³»¬±¼» ¹¿®· ´«®«ò Þ»¾¿²ó¾»¾¿² ·²· 
¼·¿¶·µ¿² ¼¿´¿³ ¿µ«² �ß»¬ Ì¿µ ¾»®©«¶«¼ô Ò»¬±Œ 
°¿¼¿ ´¿°±®¿² °±·· µ»«¿²¹¿² µ±²±´·¼¿·¿²ò

Certain expenditures, consisting primarily of costs 
and expenses relating to systems software cost, 
which benefits extend over a period of more than 
one year, are deferred and amortized over the 
periods benefited using the straight-line method. 
These expenditures are presented in “Intangible 
Assets - Net” account in the consolidated 
statements of financial position.

r. Imbalan pasca kerja r. Post-employment benefits 

Ð»®«¿¸¿¿²ô ÔÐ× ¼¿² ÏÌÈ ³»³¾»®·µ¿² ·³¾¿´¿² 
°¿½¿ µ»®¶¿ ·³¾¿´¿² °¿¬· «²¬«µ µ¿®§¿©¿² »«¿· 
¼»²¹¿² Ë²¼¿²¹Ë²¼¿²¹ Õ»¬»²¿¹¿µ»®¶¿¿² 
Ò±ò ïíñîððíò Ð»²¼¿²¿¿² «²¬«µ ·³¾¿´¿² ·²· ¼·´¿µ«µ¿² 
³»´¿´«· »¾«¿¸ °»®«¿¸¿¿² ¿«®¿²·ò

The Company, LPI and QTX provide a defined 
post-employment benefit to its employees in 
accordance with Manpower Law No. 13/2003. 
Funding of this benefit has been made through an 
insurance company.
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2.IKHTISAR KEBIJAKAN AKUNTANSI
SIGNIFIKAN øÔ¿²¶«¬¿²÷

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (Continued)

r. Imbalan pasca kerja øÝ±²¬·²»¼÷ r. Post-employment benefits (Continued)

Ð»®¸·¬«²¹¿² ·³¾¿´¿² °¿½¿ µ»®¶¿ ³»²¹¹«²¿µ¿² 
³»¬±¼» Projected Unit Creditò ßµ«³«´¿· 
µ»«²¬«²¹¿² ¼¿² µ»®«¹·¿² ¿µ¬«¿®·¿´ ²»¬± §¿²¹ ¾»´«³ 
¼·¿µ«· §¿²¹ ³»´»¾·¸· ¶«³´¿¸ §¿²¹ ´»¾·¸ ¾»¿® ¼¿®·
ïðû ¿¬¿ ²·´¿· µ·²· ´·¿¾·´·¬¿ ·³¾¿´¿² °¿¬· ¼¿² ²·´¿· 
©¿¶¿® ¿»¬ °®±¹®¿³ ¼·¿µ«· ¼»²¹¿² ³»¬±¼» ¹¿®· ´«®« 
»´¿³¿ ®¿¬¿ó®¿¬¿ ·¿ ³¿¿ µ»®¶¿ §¿²¹ ¼·°®¿µ·®¿µ¿² 
¼¿®· °¿®¿ °»µ»®¶¿ ¼¿´¿³ °®±¹®¿³ ¬»®»¾«¬ò Þ·¿§¿ ¶¿¿ 
´¿´« ¼·¾»¾¿²µ¿² ´¿²¹«²¹ ¿°¿¾·´¿ ·³¾¿´¿² ¬»®»¾«¬ 
³»²¶¿¼· ¸¿µ ¿¬¿« vestedô ¼¿² »¾¿´·µ²§¿ ¿µ¿² ¼·¿µ«· 
»¾¿¹¿· ¾»¾¿² ¼»²¹¿² ³»¬±¼» ¹¿®· ´«®« »´¿³¿ 
°»®·±¼» ®¿¬¿ó®¿¬¿ ¿³°¿· ·³¾¿´¿² ¬»®»¾«¬ ³»²¶¿¼· 
¸¿µò

The cost of providing post-employment benefits is 
determined using the Projected Unit Credit 
Method. The accumulated unrecognized actuarial 
gains and losses that exceed 10% of the greater of 
the present value of the defined benefit obligations 
and the fair value of plan assets are recognized on 
straight-line basis over the expected average 
remaining working lives of the participating 
employees. Past service cost is recognized 
immediately to the extent that the benefits are 
already vested, otherwise it is amortized on a 
straight-line basis over the average period until 
the benefits become vested.

Ö«³´¿¸ §¿²¹ ¼·¿µ«· »¾¿¹¿· ´·¿¾·´·¬¿ ·³¾¿´¿² °¿¬· ¼· 
´¿°±®¿² °±·· µ»«¿²¹¿² µ±²±´·¼¿·¿² ³»®«°¿µ¿² 
²·´¿· µ·²· ´·¿¾·´·¬¿ ·³¾¿´¿² °¿¬· ¼·»«¿·µ¿² ¼»²¹¿² 
µ»«²¬«²¹¿² ¼¿² µ»®«¹·¿² ¿½¬«¿®·¿´ §¿²¹ ¾»´«³ 
¼·¿µ«·ô ¾·¿§¿ ¶¿¿ ´¿´« §¿²¹ ¾»´«³ ¼·¿µ«· ¼¿² ²·´¿· 
©¿¶¿® ¿»¬ °®±¹®¿³ò

The benefit obligation recognized in the 
consolidated statement of financial position
represent the present value of the defined benefit 
obligation, as adjusted for unrecognized actuarial 
gains and losses and unrecognized past service 
cost, and as reduced by the fair value of plan 
assets.

s. Pajak penghasilan s. Income tax

Þ»¾¿² °¿¶¿µ µ·²· ¼·¬»²¬«µ¿² ¾»®¼¿¿®µ¿² ´¿¾¿ µ»²¿ 
°¿¶¿µ ¼¿´¿³ ¬¿¸«² §¿²¹ ¾»®¿²¹µ«¬¿² §¿²¹ ¼·¸·¬«²¹ 
¾»®¼¿¿®µ¿² ¬¿®·º °¿¶¿µ §¿²¹ ¾»®´¿µ«ò

Current tax expense is determined based on the 
taxable income for the year computed using the 
prevailing tax rates.

ß»¬ ¼¿² ´·¿¾·´·¬¿ °¿¶¿µ ¬¿²¹¹«¸¿² ¼·¿µ«· ¿¬¿ 
µ±²»µ«»²· °¿¶¿µ ¬¿¸«² ³»²¼¿¬¿²¹ §¿²¹ ¬·³¾«´ ¼¿®· 
°»®¾»¼¿¿² ¶«³´¿¸ ¬»®½¿¬¿¬ ¿»¬ ¼¿² ´·¿¾·´·¬¿ ³»²«®«¬ 
´¿°±®¿² µ»«¿²¹¿² ¼»²¹¿² ¼¿¿® °»²¹»²¿¿² °¿¶¿µ ¿»¬ 
¼¿² ´·¿¾·´·¬¿ò Ô·¿¾·´·¬¿ °¿¶¿µ ¬¿²¹¹«¸¿² ¼·¿µ«· 
«²¬«µ »³«¿ °»®¾»¼¿¿² ¬»³°±®»® µ»²¿ °¿¶¿µ ¼¿² ¿»¬ 
°¿¶¿µ ¬¿²¹¹«¸¿² ¼·¿µ«· «²¬«µ °»®¾»¼¿¿² ¬»³°±®»® 
§¿²¹ ¾±´»¸ ¼·µ«®¿²¹µ¿²ô »°¿²¶¿²¹ ¾»¿® 
µ»³«²¹µ·²¿² ¼¿°¿¬ ¼·³¿²º¿¿¬µ¿² «²¬«µ ³»²¹«®¿²¹· 
´¿¾¿ µ»²¿ °¿¶¿µ °¿¼¿ ³¿¿ ¼¿¬¿²¹ò

Deferred tax assets and liabilities are recognized 
for the future tax consequences attributable to 
differences between the financial statement 
carrying amounts of existing assets and liabilities 
and their respective tax bases. Deferred tax 
liabilities are recognized for all taxable temporary 
differences and deferred tax assets are recognized 
for deductible temporary differences to the extent 
that it is probable that taxable income will be 
available in future periods against which the 
deductible temporary differences can be utilized.

Ð¿¶¿µ ¬¿²¹¹«¸¿² ¼·«µ«® ¼»²¹¿² ³»²¹¹«²¿µ¿² ¬¿®·º 
°¿¶¿µ §¿²¹ ¾»®´¿µ« ¿¬¿« »½¿®¿ «¾¬¿²·¿´ ¬»´¿¸ 
¾»®´¿µ« °¿¼¿ ¬¿²¹¹¿´ °»´¿°±®¿²ò Ð¿¶¿µ ¬¿²¹¹«¸¿² 
¼·¾»¾¿²µ¿² ¿¬¿« ¼·µ®»¼·¬µ¿² ¼¿´¿³ ´¿°±®¿² ´¿¾¿ ®«¹· 
µ±³°®»¸»²·º µ±²±´·¼¿·¿²ô µ»½«¿´· °¿¶¿µ 
¬¿²¹¹«¸¿² §¿²¹ ¼·¾»¾¿²µ¿² ¿¬¿« ¼·µ®»¼·¬µ¿² 
´¿²¹«²¹ µ» »µ«·¬¿ò

Deferred tax assets and liabilities are measured at 
the applicable tax rate or substantively enacted as 
at reporting date. Deferred tax is charged or 
credited in the consolidated statements of 
comprehensive income, except when it relates to 
items charged or credited directly to equity.
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2.IKHTISAR KEBIJAKAN AKUNTANSI
SIGNIFIKAN øÔ¿²¶«¬¿²÷

2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (Continued)

s. Pajak penghasilan øÔ¿²¶«¬¿²÷ s. Income tax (Continued)

ß»¬ ¼¿² ´·¿¾·´·¬¿ °¿¶¿µ ¬¿²¹¹«¸¿² ¼·¿¶·µ¿² ¼· 
´¿°±®¿² °±·· µ»«¿²¹¿² µ±²±´·¼¿·¿²ô µ»½«¿´· ¿»¬
¼¿² ´·¿¾·´·¬¿ °¿¶¿µ ¬¿²¹¹«¸¿² «²¬«µ »²¬·¬¿ §¿²¹ 
¾»®¾»¼¿ò ß¬¿ ¼¿¿® µ±³°»²¿· »«¿· ¼»²¹¿² 
°»²§¿¶·¿² ¿»¬ ¼¿² ´·¿¾·´·¬¿ °¿¶¿µ µ·²·ò

Deferred tax assets and liabilities are offset in the 
consolidated statement of financial position,
except if these are for different legal entities. In 
the same manner, as the current tax assets and 
liabilities are presented.

t. Informasi segmen t. Segment information

×²º±®³¿· »¹³»² ¼·««² »«¿· ¼»²¹¿² µ»¾·¶¿µ¿² 
¿µ«²¬¿²· §¿²¹ ¼·¿²«¬ ¼¿´¿³ °»²§««²¿² ¼¿² 
°»²§¿¶·¿² ´¿°±®¿² µ»«¿²¹¿² µ±²±´·¼¿·¿²ò Þ»²¬«µ 
°®·³»® °»´¿°±®¿² »¹³»² ¿¼¿´¿¸ »¹³»² «¿¸¿ 
»¼¿²¹µ¿² »¹³»² »µ«²¼»® ¿¼¿´¿¸ »¹³»² 
¹»±¹®¿º·ò

Segment information is prepared using the 
accounting policies adopted for preparing and 
presenting the consolidated financial statements. 
The primary format in reporting segment 
information is based on business segment, while 
secondary segment information is based on 
geographical segment.

Í»¹³»² «¿¸¿ ¿¼¿´¿¸ µ±³°±²»² Õ»´±³°±µ Ë¿¸¿
§¿²¹ ¼¿°¿¬ ¼·¾»¼¿µ¿² ¼¿´¿³ ³»²¹¸¿·´µ¿² «¿¬« 
°®±¼«µ ¿¬¿« ¶¿¿ ø¾¿·µ °®±¼«µ ¿¬¿« ¶¿¿ ·²¼·ª·¼«¿´ 
³¿«°«² µ»´±³°±µ °®±¼«µ ¿¬¿« ¶¿¿ ¬»®µ¿·¬÷ ¼¿² 
µ±³°±²»² ·¬« ³»³·´·µ· ®··µ± ¼¿² ·³¾¿´¿² §¿²¹ 
¾»®¾»¼¿ ¼»²¹¿² ®··µ± ¼¿² ·³¾¿´¿² »¹³»² ´¿·²ò

A business segment is a distinguishable 
component of the Group that is engaged in 
providing an individual product or service or a 
group of related products or services and that is 
subject to risks and returns that are different from 
those of other business segments.

Í»¹³»² ¹»±¹®¿º· ¿¼¿´¿¸ µ±³°±²»² Õ»´±³°±µ 
Ë¿¸¿ §¿²¹ ¼¿°¿¬ ¼·¾»¼¿µ¿² ¼¿´¿³ ³»²¹¸¿·´µ¿² 
°®±¼«µ ¿¬¿« ¶¿¿ °¿¼¿ ´·²¹µ«²¹¿² ø©·´¿§¿¸÷ »µ±²±³· 
¬»®¬»²¬« ¼¿² µ±³°±²»² ·¬« ³»³·´·µ· ®··µ± ¼¿² 
·³¾¿´¿² §¿²¹ ¾»®¾»¼¿ ¼»²¹¿² ®··µ± ¼¿² ·³¾¿´¿² 
°¿¼¿ µ±³°±²»² §¿²¹ ¾»®±°»®¿· °¿¼¿ ´·²¹µ«²¹¿² 
ø©·´¿§¿¸÷ »µ±²±³· ´¿·²ò

A geographical segment is a distinguishable 
component of the Group that is engaged in 
providing products or services within a particular 
economic environment and that is subject to risks 
and returns that are different from those of 
components operating in other economic 
environments.

ß»¬ ¼¿² ´·¿¾·´·¬¿ §¿²¹ ¼·¹«²¿µ¿² ¾»®¿³¿ ¼¿´¿³ 
¿¬« »¹³»² ¿¬¿« ´»¾·¸ ¼·¿´±µ¿·µ¿² µ»°¿¼¿ »¬·¿° 
»¹³»² ¶·µ¿ô ¼¿² ¸¿²§¿ ¶·µ¿ô °»²¼¿°¿¬¿² ¼¿² ¾»¾¿² 
§¿²¹ ¬»®µ¿·¬ ¼»²¹¿² ¿»¬ ¬»®»¾«¬ ¶«¹¿ ¼·¿´±µ¿·µ¿² 
µ»°¿¼¿ »¹³»²ó»¹³»² ¬»®»¾«¬ò

Assets and liabilities that relate jointly to two or 
more segments are allocated to their respective 
segments, if and only if, their related revenues and 
expenses are also allocated to those segments.

u. Laba per saham dasar u. Basic earnings per share

Ô¿¾¿ °»® ¿¸¿³ ¼¿¿® ¼·¸·¬«²¹ ¼»²¹¿² ³»³¾¿¹· ´¿¾¿ 
¬¿¸«² ¾»®¶¿´¿² §¿²¹ ¼¿°¿¬ ¼·¿¬®·¾«·µ¿² µ»°¿¼¿ 
°»³·´·µ »²¬·¬¿ ·²¼«µ ¼»²¹¿² ®¿¬¿ó®¿¬¿ ¬»®¬·³¾¿²¹ 
¶«³´¿¸ ¿¸¿³ §¿²¹ ¾»®»¼¿® ¼¿² ¼·»¬±® °»²«¸ °¿¼¿ 
¬¿¸«² §¿²¹ ¾»®¿²¹µ«¬¿²ò

Basic earnings per share is computed by dividing 
income for the year attributable to the owners of 
the parent entity over the weighted average 
number of issued and fully paid shares during the 
year.
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2.IKHTISAR KEBIJAKAN AKUNTANSI 
SIGNIFIKAN øÔ¿²¶«¬¿²÷

2. SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued)

u. Laba per saham dasar øÔ¿²¶«¬¿²÷ u. Basic earnings per share (Continued)

Ð»®«¿¸¿¿² ¬·¼¿µ ³»³°«²§¿· »º»µ ¾»®°±¬»²· ¿¸¿³ 
¾·¿¿ §¿²¹ ¾»®·º¿¬ ¼·´«¬·º °¿¼¿ ¬¿²¹¹¿´ °»´¿°±®¿²ò
Ñ´»¸ µ¿®»²¿²§¿ô ´¿¾¿ °»® ¿¸¿³ ¼·´«·¿² ¬·¼¿µ 
¼·¸·¬«²¹ ¼¿² ¼·¿¶·µ¿² °¿¼¿ ´¿°±®¿² ´¿¾¿ ®«¹· 
µ±³°®»¸»²·º µ±²±´·¼¿·¿²ò

The Company has no outstanding potential 
dilutive ordinary shares at the reporting date. 
Accordingly, no diluted earnings per share are 
calculated and presented in the consolidated 
statement of comprehensive income.

3.PENGGUNAAN ESTIMASI, PERTIMBANGAN 
DAN ASUMSI SIGNIFIKAN OLEH MANAJEMEN

3. MANAGEMENT’S USE OF ESTIMATES, 
JUDGEMENT AND ASSUMPTIONS

Ð»²§««²¿² ´¿°±®¿² µ»«¿²¹¿² µ±²±´·¼¿·¿² Õ»´±³°±µ 
Ë¿¸¿ ³»²¹¸¿®«µ¿² ³¿²¿¶»³»² «²¬«µ ³»³¾«¿¬ 
°»®¬·³¾¿²¹¿²ô »¬·³¿· ¼¿² ¿«³· §¿²¹ ³»³°»²¹¿®«¸· 
¶«³´¿¸ §¿²¹ ¼·´¿°±®µ¿² ¼¿®· °»²¼¿°¿¬¿²ô ¾»¾¿²ô ¿»¬ 
¼¿² ´·¿¾·´·¬¿ô ¼¿² °»²¹«²¹µ¿°¿² ¿¬¿ ´·¿¾·´·¬¿ 
µ±²¬·¶»²·ô °¿¼¿ ¿µ¸·® ¬¿¸«² °»´¿°±®¿²ò Õ»¬·¼¿µ°¿¬·¿² 
³»²¹»²¿· ¿«³· ¼¿² »¬·³¿· ¬»®»¾«¬ ¼¿°¿¬ 
³»²¹¿µ·¾¿¬µ¿² °»²§»«¿·¿² ³¿¬»®·¿´ ¬»®¸¿¼¿° ²·´¿· 
¬»®½¿¬¿¬ ¿»¬ ¼¿² ´·¿¾·´·¬¿ §¿²¹ ¬»®°»²¹¿®«¸ °¿¼¿ ¬¿¸«² 
°»´¿°±®¿² ¾»®·µ«¬²§¿ò

The preparation of the Group’s consolidated 
financial statements requires management to make 
judgments, estimates and assumptions that affect the 
reported amounts of revenues, expenses, assets and 
liabilities, and the disclosure of contingent liabilities, 
at the end of the reporting year. Uncertainty about 
these assumptions and estimates could result in 
outcomes that may require material adjustments to 
the carrying amounts of the asset and liabilities 
affected in future years.

Pertimbangan Judgments

Ð»®¬·³¾¿²¹¿² ¾»®·µ«¬ ·²· ¼·¾«¿¬ ±´»¸ ³¿²¿¶»³»² ¼¿´¿³ 
®¿²¹µ¿ °»²»®¿°¿² µ»¾·¶¿µ¿² ¿µ«²¬¿²· Õ»´±³°±µ Ë¿¸¿ 
§¿²¹ ³»³·´·µ· °»²¹¿®«¸ ¿²¹¿¬ ·¹²·º·µ¿² ¿¬¿ ¶«³´¿¸ 
§¿²¹ ¼·¿µ«· ¼¿´¿³ ´¿°±®¿² µ»«¿²¹¿² µ±²±´·¼¿·¿²æ

The following judgments are made by management in the 
process of applying the Group’s accounting policies that 
have the most significant effects on the amounts 
recognized in the consolidated financial statements:

Ð»²»²¬«¿² Ó¿¬¿ Ë¿²¹ Ú«²¹·±²¿´ Determination of Functional Currency

Ó¿¬¿ «¿²¹ º«²¹·±²¿´ ¼¿®· ³¿·²¹ó³¿·²¹ »²¬·¬¿ ¼¿´¿³ 
Õ»´±³°±µ Ë¿¸¿ ¿¼¿´¿¸ ³¿¬¿ «¿²¹ §¿²¹ °¿´·²¹ 
³»³°»²¹¿®«¸· °»²¼¿°¿¬¿² ¼¿² ¾»¾¿² ¼¿®· °»²¶«¿´¿² 
¾¿®¿²¹ ¼¿² ¶¿¿ §¿²¹ ¼·¸¿·´µ¿² »®¬¿ «³¾»® 
°»²¼¿²¿¿²ò Þ»®¼¿¿®µ¿² «¾¬¿²· »µ±²±³· ¼¿®· µ±²¼·· 
³»²¼¿¿®· §¿²¹ ®»´»ª¿²ô ³¿¬¿ «¿²¹ º«²¹·±²¿´ ¼¿² 
°»²§¿¶·¿² Ð»®«¿¸¿¿² ¼¿² Û²¬·¬¿ ß²¿µ²§¿ ¼· ×²¼±²»·¿ 
¿¼¿´¿¸ Î«°·¿¸ò

The functional currency of each of the entities under 
the Group is the currency that mainly influences the 
revenue and expenses from sale of goods and services 
rendered as well as source of financing. Based on the 
economic substance of the relevant underlying 
circumstances, the functional and presentation 
currency of the Company and all its Subsidiaries in 
Indonesia is the Rupiah.

Õ´¿·º·µ¿· ß»¬ ¼¿² Ô·¿¾·´·¬¿ Õ»«¿²¹¿² Classification of Financial Assets and Financial 
Liabilities

Õ»´±³°±µ Ë¿¸¿ ³»²»¬¿°µ¿² µ´¿·º·µ¿· ¿¬¿ ¿»¬ ¼¿² 
´·¿¾·´·¬¿ ¬»®¬»²¬« »¾¿¹¿· ¿»¬ µ»«¿²¹¿² ¼¿² ´·¿¾·´·¬¿ 
µ»«¿²¹¿² ¼»²¹¿² ³»³°»®¬·³¾¿²¹µ¿² ¾·´¿ ¼»º·²·· §¿²¹ 
¼·¬»¬¿°µ¿² ÐÍßÕ Ò±ò ëë ¼·°»²«¸·ò Ü»²¹¿² ¼»³·µ·¿²ô 
¿»¬ µ»«¿²¹¿² ¼¿² ´·¿¾·´·¬¿ µ»«¿²¹¿² ¼·¿µ«· »«¿· 
¼»²¹¿² µ»¾·¶¿µ¿² ¿µ«²¬¿²· Õ»´±³°±µ Ë¿¸¿ »°»®¬· 
¼·«²¹µ¿°µ¿² °¿¼¿ Ý¿¬¿¬¿² î¹ò

The Group determines the classification of certain 
assets and liabilities as financial assets and financial 
liabilities by judging if they meet the definition set 
forth in PSAK No. 55. Accordingly, the financial 
assets and financial liabilities are accounted for in 
accordance with the Group’s accounting policies 
disclosed in Note 2g.
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3.PENGGUNAAN ESTIMASI, PERTIMBANGAN 
DAN ASUMSI SIGNIFIKAN OLEH MANAJEMEN
øÔ¿²¶«¬¿²÷

3. MANAGEMENT USE OF ESTIMATES, 
JUDGEMENT AND ASSUMPTIONS (Continued)

Pertimbangan øÔ¿²¶«¬¿²÷ Judgments (Continued)

Ð»²§··¸¿² ¿¬¿ Õ»®«¹·¿² Ð»²«®«²¿² Ò·´¿· ¿¬¿ Ð·«¬¿²¹ 
Ë¿¸¿ ó Ûª¿´«¿· ×²¼·ª·¼«¿´

Allowance for Impairment Losses on Trade 
Receivables - Individual Assessments

Õ»´±³°±µ Ë¿¸¿ ³»²¹»ª¿´«¿· ¿µ«²ó¿µ«² ¬»®¬»²¬« ¶·µ¿ 
¬»®¼¿°¿¬ ·²º±®³¿· ¾¿¸©¿ °»´¿²¹¹¿² §¿²¹ ¾»®¿²¹µ«¬¿² 
¬·¼¿µ ¼¿°¿¬ ³»³»²«¸· µ»©¿¶·¾¿² µ»«¿²¹¿²²§¿ò Ü¿´¿³ 
¸¿´ ¬»®»¾«¬ô Õ»´±³°±µ Ë¿¸¿ ³»³°»®¬·³¾¿²¹µ¿²ô 
¾»®¼¿¿®µ¿² º¿µ¬¿ ¼¿² ·¬«¿· §¿²¹ ¬»®»¼·¿ô ¬»®³¿«µ 
²¿³«² ¬·¼¿µ ¬»®¾¿¬¿ °¿¼¿ô ¶¿²¹µ¿ ©¿µ¬« ¸«¾«²¹¿²
¼»²¹¿² °»´¿²¹¹¿² ¼¿² ¬¿¬« µ®»¼·¬ ¼¿² º¿µ¬±® °¿¿® 
§¿²¹ ¬»´¿¸ ¼·µ»¬¿¸«·ô «²¬«µ ³»²½¿¬¿¬ °»²§··¸¿² 
°»·º·µ ¿¬¿ ¶«³´¿¸ °·«¬¿²¹ °»´¿²¹¹¿² ¹«²¿ 
³»²¹«®¿²¹· ¶«³´¿¸ °·«¬¿²¹ §¿²¹ ¼·¸¿®¿°µ¿² ¼¿°¿¬ 
¼·¬»®·³¿ ±´»¸ Õ»´±³°±µ Ë¿¸¿ò

The Group evaluates specific accounts where it has 
information that certain customers are unable to meet 
their financial obligations. In these cases, the Group 
uses judgment, based on the best available facts and 
circumstances including, but not limited to, the length 
of its relationship with the customer and the 
customer’s current credit status and known market 
factors, to record specific provisions for customers 
against amounts due to reduce its receivable amounts 
that the Group expects to collect.

Ð»²§··¸¿² °»·º·µ ·²· ¼·»ª¿´«¿· µ»³¾¿´· ¼¿² 
¼·»«¿·µ¿² ¶·µ¿ ¬¿³¾¿¸¿² ·²º±®³¿· §¿²¹ ¼·¬»®·³¿ 
³»³°»²¹¿®«¸· ¶«³´¿¸ °»²§··¸¿² µ»®«¹·¿² °»²«®«²¿² 
²·´¿· ¿¬¿ °·«¬¿²¹ «¿¸¿ò Ò·´¿· ¬»®½¿¬¿¬ ¼¿®· °·«¬¿²¹ 
«¿¸¿ Õ»´±³°±µ Ë¿¸¿ »¾»´«³ °»²§··¸¿² «²¬«µ 
°»²«®«²¿² ²·´¿· °¿¼¿ ¬¿²¹¹¿´ °»´¿°±®¿² ¼·«²¹µ¿°µ¿² 
¼¿´¿³ Ý¿¬¿¬¿² êò

These specific provisions are re-evaluated and 
adjusted as additional information received affects 
the amounts of allowance for impairment losses of 
trade receivables. The carrying amount of the 
Group’s trade receivable before allowance for 
impairment losses as at reporting dates are disclosed 
in Note 6.

Ì¿¹·¸¿² ¼¿² Õ»¾»®¿¬¿² ¿¬¿ Ø¿·´ Ð»³»®·µ¿¿² Ð¿¶¿µ Claims for Tax Refund and Tax Assessments Under 
Appeals

Þ»®¼¿¿®µ¿² °»®¿¬«®¿² °»®°¿¶¿µ¿² §¿²¹ ¾»®´¿µ« ¿¿¬ ·²·ô 
³¿²¿¶»³»² ³»³°»®¬·³¾¿²¹µ¿² ¿°¿µ¿¸ ¶«³´¿¸ §¿²¹ 
¬»®½¿¬¿¬ ¼¿´¿³ ¿µ«² ¬¿¹·¸¿² °¿¶¿µ °»²¹¸¿·´¿² ¼¿°¿¬ 
¼·°«´·¸µ¿² ¼¿² ¼·®»¬·¬«· ±´»¸ Õ¿²¬±® Ð¿¶¿µò Ò·´¿· 
¬»®½¿¬¿¬ ¬¿¸«² ¾»®¶¿´¿² ¿¬¿ ¬¿¹·¸¿² ¼¿² µ»¾»®¿¬¿² ¿¬¿ 
¸¿·´ °»³»®·µ¿¿² °¿¶¿µ Õ»´±³°±µ Ë¿¸¿ °¿¼¿ ¬¿²¹¹¿´ 
°»´¿°±®¿² ¼·«²¹µ¿°µ¿² ¼¿´¿³ Ý¿¬¿¬¿² ííºò

Based on tax regulations currently enacted, the 
management evaluates if the amounts of claim for tax 
refund account are recoverable from and refundable 
by the Tax Office. The carrying amount of the 
Group’s current claims for tax refund and tax 
assessments under appeal as at reporting dates are 
disclosed in Note 33f.

Estimasi dan Asumsi Estimates and Assumptions

ß«³· «¬¿³¿ ³¿¿ ¼»°¿² ¼¿² «³¾»® «¬¿³¿ »¬·³¿· 
µ»¬·¼¿µ°¿¬·¿² ´¿·² °¿¼¿ ¬¿²¹¹¿´ °»´¿°±®¿² §¿²¹ 
³»³·´·µ· ®··µ± ·¹²·º·µ¿² ¾¿¹· °»²§»«¿·¿² §¿²¹ 
³¿¬»®·¿´ ¬»®¸¿¼¿° ²·´¿· ¬»®½¿¬¿¬ ¿»¬ ¼¿² ´·¿¾·´·¬¿ «²¬«µ 
¬¿¸«² ¾»®·µ«¬²§¿ ¼·«²¹µ¿°µ¿² ¼· ¾¿©¿¸ ·²·ò Õ»´±³°±µ 
Ë¿¸¿ ³»²¼¿¿®µ¿² ¿«³· ¼¿² »¬·³¿· °¿¼¿ 
°¿®¿³»¬»® §¿²¹ ¬»®»¼·¿ °¿¼¿ ¿¿¬ ´¿°±®¿² µ»«¿²¹¿² 
µ±²±´·¼¿·¿² ¼·««²ò

The key assumptions concerning the future and other 
key sources of estimation uncertainty at the reporting 
date that have a significant risk of causing a material 
adjustment to the carrying amounts of assets and 
liabilities within the next financial year are disclosed 
below. The Group bases its assumptions and 
estimates on parameters available when the 
consolidated financial statements were prepared. 
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3.PENGGUNAAN ESTIMASI, PERTIMBANGAN 
DAN ASUMSI SIGNIFIKAN OLEH MANAJEMEN
øÔ¿²¶«¬¿²÷

3. MANAGEMENT USE OF ESTIMATES, 
JUDGEMENT AND ASSUMPTIONS (Continued)

Estimasi dan Asumsi øÔ¿²¶«¬¿²÷ Estimates and Assumptions (Continued)

Í·¬«¿· ¼¿² ¿«³· ³»²¹»²¿· °»®µ»³¾¿²¹¿² ³¿¿ 
¼»°¿² ³«²¹µ·² ¾»®«¾¿¸ ¿µ·¾¿¬ °»®«¾¿¸¿² °¿¿® ¿¬¿« 
·¬«¿· ¼·´«¿® µ»²¼¿´· Õ»´±³°±µ Ë¿¸¿ò Ð»®«¾¿¸¿² 
¬»®»¾«¬ ¬»®½»®³·² ¼¿´¿³ ¿«³· ¬»®µ¿·¬ °¿¼¿ ¿¿¬ ¬»®¶¿¼·²§¿ò

Existing circumstances and assumptions about future 
developments may change due to market changes or 
circumstances arising beyond the control of the Group. Such 
changes are reflected in the assumptions when they occur.

Ð»²§··¸¿² ¿¬¿ Õ»®«¹·¿² Ð»²«®«²¿² Ò·´¿· ¿¬¿ Ð·«¬¿²¹ 
Ë¿¸¿ ó Ûª¿´«¿· Õ±´»µ¬·º

Allowance for Impairment Losses on Trade 
Receivables - Collective Assessments

Þ·´¿ Õ»´±³°±µ Ë¿¸¿ ³»³«¬«µ¿² ¾¿¸©¿ ¬·¼¿µ 
¬»®¼¿°¿¬ ¾«µ¬· ±¾¶»µ¬·º ¿¬¿ °»²«®«²¿² ²·´¿· °¿¼¿ 
»ª¿´«¿· ·²¼·ª·¼«¿´ ¿¬¿ °·«¬¿²¹ «¿¸¿ô ¾¿·µ §¿²¹ 
²·´¿·²§¿ ·¹²·º·µ¿² ³¿«°«² ¬·¼¿µô Õ»´±³°±µ Ë¿¸¿ 
³»²§»®¬¿µ¿²²§¿ ¼¿´¿³ µ»´±³°±µ °·«¬¿²¹ «¿¸¿ ¼»²¹¿² 
µ¿®¿µ¬»®·¬·µ ®··µ± µ®»¼·¬ §¿²¹ »®«°¿ ¼¿² ³»´¿µ«µ¿² 
»ª¿´«¿· °»²«®«²¿² ²·´¿· »½¿®¿ µ±´»µ¬·ºò Õ¿®¿µ¬»®·¬·µ 
§¿²¹ ¼·°·´·¸ ³»³°»²¹¿®«¸· »¬·³¿· ¿®« µ¿ ³¿¿ 
¼»°¿² ¿¬¿ µ»´±³°±µ °·«¬¿²¹ «¿¸¿ ¬»®»¾«¬ µ¿®»²¿ 
³»®«°¿µ¿² ·²¼·µ¿· µ»³¿³°«¿² °»´¿²¹¹¿² «²¬«µ 
³»´«²¿· ¶«³´¿¸ ¬»®«¬¿²¹ò

If the Group determines that no objective evidence of 
impairment exists for an individually assessed trade 
receivables, whether significant or not, it includes the 
asset in a group of financial assets with similar credit 
risk characteristics and collectively assesses them for 
impairment. The characteristics chosen are relevant 
to the estimation of future cash flows for groups of 
such trade receivables by being indicative of the 
customers’ ability to pay all amounts due.

ß®« µ¿ ³¿¿ ¼»°¿² °¿¼¿ µ»´±³°±µ °·«¬¿²¹ «¿¸¿ 
§¿²¹ ¼·»ª¿´«¿· »½¿®¿ µ±´»µ¬·º «²¬«µ °»²«®«²¿² ²·´¿· 
¼·»¬·³¿· ¾»®¼¿¿®µ¿² °»²¹¿´¿³¿² µ»®«¹·¿² ¸·¬±®· 
¾¿¹· °·«¬¿²¹ «¿¸¿ ¼»²¹¿² µ¿®¿µ¬»®·¬·µ ®··µ± µ®»¼·¬ §¿²¹ 
»®«°¿ ¼»²¹¿² °·«¬¿²¹ «¿¸¿ °¿¼¿ µ»´±³°±µ ¬»®»¾«¬ò

Future cash flows in a group of accounts receivable -
trade that are collectively evaluated for impairment 
are estimated on the basis of historical loss 
experience for the trade receivables with credit risk 
characteristics similar to those in the group.

Ò·´¿· ¬»®½¿¬¿¬ ¼¿®· °·«¬¿²¹ «¿¸¿ Õ»´±³°±µ Ë¿¸¿ 
»¾»´«³ °»²§··¸¿² «²¬«µ °»²«®«²¿² ²·´¿· °¿¼¿ ¬¿²¹¹¿´ 
°»´¿°±®¿² ¼·«²¹µ¿°µ¿² ¼¿´¿³ Ý¿¬¿¬¿² êò

The Group’s accounts receivable - trade before 
allowance for impairment losses as at reporting dates 
are disclosed in Note 6.

Ð»²«®«²¿² ²·´¿· ¿»¬ ²±² µ»«¿²¹¿² Impairment of non-financial assets

Î«¹· °»²«®«²¿² ²·´¿· ¼·¿µ«· «²¬«µ ¶«³´¿¸ ¼·³¿²¿ ²·´¿· 
¬»®½¿¬¿¬ ¿»¬ ¿¬¿« «²·¬ °»²¹¸¿·´ µ¿ô ³»´»¾·¸· ²·´¿· §¿²¹ 
¼¿°¿¬ ¼·°«´·¸µ¿²ò Ë²¬«µ ³»²»²¬«µ¿² ¶«³´¿¸ §¿²¹ ¼¿°¿¬ 
¼·°«´·¸µ¿²ô ³¿²¿¶»³»² ³»³°»®µ·®¿¿² ¿®« µ¿ ³¿¿
¼»°¿² ¼¿®· ³¿·²¹ó³¿·²¹ «²·¬ °»²¹¸¿·´ µ¿ ¼¿² 
³»²»²¬«µ¿² ¬·²¹µ¿¬ ¾«²¹¿ §¿²¹ ½±½±µ «²¬«µ 
³»²¹¸·¬«²¹ ²·´¿· »µ¿®¿²¹ ¼¿®· ¿®« µ¿ ¬»®»¾«¬ò Ü¿´¿³ 
°®±» °»²¹«µ«®¿² ¿®« µ¿ §¿²¹ ¼·¸¿®¿°µ¿² ¼· ³¿¿ 
§¿²¹ ¿µ¿² ¼¿¬¿²¹ô ³¿²¿¶»³»² ³»³¾«¿¬ ¿«³·ó¿«³· 
¬»²¬¿²¹ ¸¿·´ ±°»®¿· ³¿¿ §¿²¹ ¿µ¿² ¼¿¬¿²¹ò

An impairment loss is recognized for the amount by 
which the assets’ or cash-generating unit’s carrying 
amount exceeds its recoverable amount. To determine 
the recoverable amount, management estimates 
expected future cash flows from each cash-generating 
unit and determines a suitable interest rate in order 
to calculate the present value of those cash flows. In 
the process of measuring expected future cash flows 
management makes assumptions about future 
operating results.

ß«³· ·²· ¾»®µ¿·¬¿² ¼»²¹¿² µ»¶¿¼·¿² ¼¿² ·µ´« ¼·³¿¿ 
§¿²¹ ¿µ¿² ¼¿¬¿²¹ò Ø¿·´ §¿²¹ »¾»²¿®²§¿ ¼¿°¿¬ 
¾»®ª¿®·¿· ¼¿² ¼¿°¿¬ ³»²§»¾¿¾µ¿² °»²§»«¿·¿² §¿²¹ 
·¹²·º·µ¿² ¬»®¸¿¼¿° ¿»¬ Õ»´±³°±µ Ë¿¸¿ ¼¿´¿³ ¬¿¸«² 
¿²¹¹¿®¿² ¾»®·µ«¬²§¿ò

These assumptions relate to future events and 
circumstances. The actual results may vary, and may 
cause significant adjustments to the Group’s assets 
within the next financial year.
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3. PENGGUNAAN ESTIMASI, PERTIMBANGAN 
DAN ASUMSI SIGNIFIKAN OLEH MANAJEMEN
øÔ¿²¶«¬¿²÷

3. MANAGEMENT USE OF ESTIMATES, 
JUDGEMENT AND ASSUMPTIONS (Continued)

Estimasi dan Asumsi øÔ¿²¶«¬¿²÷ Estimates and Assumptions (Continued)

Ð»²«®«²¿² ²·´¿· ¿»¬ ²±² µ»«¿²¹¿² øÔ¿²¶«¬¿²÷ Impairment of non financial assets (Continued)

Ü¿´¿³ ¾¿²§¿µ µ¿«ô °»²»²¬«¿² ¬·²¹µ¿¬ ¼·µ±²¬± §¿²¹ 
¾»®´¿µ« ³»´·¾¿¬µ¿² »¬·³¿· °»²§»«¿·¿² §¿²¹ ¬»°¿¬ ¿¬¿ 
®»·µ± °¿¿® ¼¿² °»²§»«¿·¿² §¿²¹ ¬»°¿¬ «²¬«µ º¿½¬±®ó
º¿µ¬±® ®··µ± ¬»®¬»²¬«ò

In most cases, determining the applicable discount 
rate involves estimating the appropriate adjustment to 
market risk and the appropriate adjustment to asset-
specific risk factors.

Ð»²·«² ¼¿² ³¿²º¿¿¬ ¾«¿¬ µ¿®§¿©¿² Pension and employees’ benefits

Ð»²»²¬«¿² µ»©¿¶·¾¿² Õ»´±³°±µ Ë¿¸¿ ¼¿² ¾·¿§¿ 
°»²·«² »®¬¿ µ»©¿¶·¾¿² ·³¾¿´¿² µ»®¶¿ ¬»®¹¿²¬«²¹ °¿¼¿ 
»´»µ· ¿¬¿ ¿«³· ¬»®¬»²¬« §¿²¹ ¼·¹«²¿µ¿² ±´»¸ 
¿µ¬«¿®· ·²¼»°»²¼»² ¼¿´¿³ ³»²¹¸·¬«²¹ ¶«³´¿¸ ¬»®»¾«¬ò 
ß«³·ó¿«³· ¬»®»¾«¬ ¿²¬¿®¿ ´¿·² ¸¿®¹¿ ¼·µ±²ô 
¬·²¹µ¿¬ µ»²¿·µ¿² ¹¿¶· ¬¿¸«²¿²ô ¬·²¹µ¿¬ ¬«®²ó±ª»® 
µ¿®§¿©¿²ô ¬·²¹µ¿¬ ½¿½¿¬ô ¬·²¹µ¿¬ «·¿ °»²·«² ¼¿² 
¬·²¹µ¿¬ µ»³¿¬·¿²ò Ø¿·´ §¿²¹ »¾»²¿®²§¿ ¾»®¾»¼¿ ¼¿®· 
¿«³· Õ»´±³°±µ Ë¿¸¿ §¿²¹ ³¿²¿ »º»µ²§¿ ´»¾·¸ ¼¿®· 
ïðû ¼¿®· µ»©¿¶·¾¿² ·³¾¿´¿² °¿¬· ¼·¬¿²¹¹«¸µ¿² ¼¿² 
¼·¿³±®¬·¿· »½¿®¿ ¹¿®· ´«®« »´¿³¿ ·¿ ®¿¬¿ó®¿¬¿ 
µ¿®§¿©¿² ³»³»²«¸· §¿®¿¬ò  Õ»´±³°±µ Ë¿¸¿
¾»®µ»§¿µ·²¿² ¾¿¸©¿ ¿«³·²§¿ ¿¼¿´¿¸ ©¿¶¿® ¼¿² ¬»°¿¬ô 
°»®¾»¼¿¿² §¿²¹ ·¹²·º·µ¿² ¼¿´¿³ ¸¿·´ »¾»²¿®²§¿ ¿¬¿« 
°»®«¾¿¸¿² ·¹²·º·µ¿² ¼¿´¿³ ¿«³· Õ»´±³°±µ Ë¿¸¿
¼¿°¿¬ ³»³°»²¹¿®«¸· »¬·³¿· ´·¿¾·´·¬¿ «²¬«µ ·³¾¿´¿² 
°»²·«² µ¿®§¿©¿² ¼¿² ¾»¾¿² ³¿²º¿¿¬ µ¿®§¿©¿²ò

The determination of the Group’s obligations and cost for 
pension and employee benefits liabilities is dependent on 
its selection of certain assumptions used by the 
independent actuaries in calculating such amounts. Those 
assumptions include among others, discount rates, annual 
salary increase rate, annual employee turn-over rate, 
disability rate, retirement age and mortality rate. Actual 
results that differ from the Group’s assumptions which 
effects are more than 10% of the defined benefit 
obligations are deferred and being amortized on a 
straight-line basis over the expected average remaining 
service years of the qualified employees. While the Group
believes that its assumptions are reasonable and 
appropriate, significant differences in the Group’s actual 
results or significant changes in the Group’s assumptions 
may materially affect its estimated liabilities for pension 
and employee benefits and net employee benefit expense.

Ò·´¿· ¬»®½¿¬¿¬ ¿¬¿ ²·´¿· ·³¾¿´¿² µ»®¶¿ Õ»´±³°±µ Ë¿¸¿ 
°¿¼¿ ¬¿²¹¹¿´ íï Ü»»³¾»®  îðïí ¼¿² îðïî ³¿·²¹ó
³¿·²¹ »¾»¿® Î° îîòçèêòçìè ¼¿² Î° ïéòïìéòéðê 
øÝ¿¬¿¬¿² îð÷ò

The carrying amount of the Group’s estimated 
liabilities for employee benefits as at December 31, 
2013 and 2012 was Rp 22,986,948 and
Rp 17,147,706, respectively (Note 20).

Ó¿¿ ³¿²º¿¿¬ »µ±²±³· ¼¿² °»²§««¬¿² ¿»¬ ¬»¬¿° Useful lives and depreciation of property, plant and 
equipment

Ó¿²¿¶»³»² ³»²»²¬«µ¿² »¬·³¿· ³¿¿ ³¿²º¿¿¬ ¼¿®· 
¿»¬ ¬»¬¿° ¼¿² ¾»¾¿² °»²§««¬¿² ¾»®¼¿¿®µ¿² µ»¹«²¿¿² 
§¿²¹ ¼·¸¿®¿°µ¿² ¼¿®· ¿»¬ò ×²· ¿¼¿´¿¸ ¸¿®¿°¿² ¸·¼«° 
«³«³ §¿²¹ ¼·¬»®¿°µ¿² ¼¿´¿³ ·²¼«¬®· ¼·³¿²¿ 
Õ»´±³°±µ Ë¿¸¿ ³»´¿µ«µ¿² «¿¸¿²§¿ò Ø¿·´ §¿²¹ 
»¾»²¿®²§¿ ¼¿°¿¬ ¾»®ª¿®·¿· µ¿®»²¿ µ»«¿²¹¿² ¬»µ²·ò 
Ð»®«¾¿¸¿² ¬·²¹µ¿¬ §¿²¹ ¼·¸¿®¿°µ¿² ¼¿®· °»²¹¹«²¿¿² 
¼¿² °»²¹»³¾¿²¹¿² ¬»µ²±´±¹· ¼¿°¿¬ ³»³°»²¹¿®«¸· 
³¿¿ ³¿²º¿¿¬ »µ±²±³· ¼¿² ²·´¿· ®»·¼« ¿»¬ ¬»®»¾«¬ô 
¼¿² ±´»¸ µ¿®»²¿ ·¬« ¾»¾¿² °»²§««¬¿² ³¿¿ §¿²¹ ¿µ¿² 
¼¿¬¿²¹ ¼¿°¿¬ ¼· ®»ª··ò

Management determined the estimated useful lives of 
these property, plant and equipment and depreciation 
expense based on the expected utility of the assets. 
These are common life expectancies applied in the 
industries where the Group conducts its business. 
Actual results may vary due to technical 
obsolescence. Changes in the expected level of usage 
and technological development could impact the 
economic useful lives and the residual values of these 
assets, and therefore future depreciation charges 
could be revised.
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3. PENGGUNAAN ESTIMASI, PERTIMBANGAN 
DAN ASUMSI SIGNIFIKAN OLEH MANAJEMEN 
øÔ¿²¶«¬¿²÷

3. MANAGEMENT USE OF ESTIMATES, 
JUDGEMENT AND ASSUMPTIONS (Continued)

Estimasi dan Asumsi øÔ¿²¶«¬¿²÷ Estimates and Assumptions (Continued)

Ó¿¿ ³¿²º¿¿¬ »µ±²±³· ¼¿² °»²§««¬¿² ¿»¬ ¬»¬¿°
øÔ¿²¶«¬¿²÷

Useful lives and depreciation of property, plant and 
equipments (Continued)

Ò·´¿· ¬»®½¿¬¿¬ ²»¬± ¿¬¿ ¿»¬ ¬»¬¿° Õ»´±³°±µ Ë¿¸¿ °¿¼¿ 
¬¿²¹¹¿´ íï Ü»»³¾»® îðïí ¼¿² îðïî ³¿·²¹ó³¿·²¹ 
»¾»¿® Î° êíçòîçéòêïè ¼¿² Î° ìîéòîíîòïïê 
øÝ¿¬¿¬¿² ïð÷ò

The net carrying amount of the Group’s property, 
plant and equipment as at December 31, 2013 and 
2012 was Rp 639,297,618 and Rp 427,232,116, 
respectively (Note 10).

Ò·´¿· ©¿¶¿® ¼¿®· ·²¬®«³»²¬ µ»«¿²¹¿² Fair value of financial instruments

Ó¿²¿¶»³»² ³»²¹¹«²¿µ¿² ¬»µ²·µ °»²·´¿·¿² «²¬«µ 
³»²¹«µ«® ²·´¿· ©¿¶¿® ·²¬®«³»² µ»«¿²¹¿² ¼·³¿²¿ 
°»²¿©¿®¿² °¿¿® ¿µ¬·º ¬·¼¿µ ¬»®»¼·¿ò Ü¿´¿³ 
³»²»®¿°µ¿² ¬»µ²·µ °»²·´¿·¿²ô ³¿²¿¶»³»² ³»³¾«¿¬ 
°»²¹¹«²¿¿² ³¿µ·³¿´ ·²°«¬ °¿¿®ô ¼¿² ³»²¹¹«²¿µ¿² 
»¬·³¿· ¼¿² ¿«³· »°¿²¶¿²¹ ³»³«²¹µ·²µ¿²ô »«¿· 
¼»²¹¿² ¼¿¬¿ §¿²¹ ¼¿°¿¬ ¼·¿³¿¬· ¾¿¸©¿ °»´¿µ« °¿¿® 
¿µ¿² ¼·¹«²¿µ¿² ¼¿´¿³ °»²»²¬«¿² ¸¿®¹¿ ·²¬®«³»²ò 
Õ»¬·µ¿ ¼¿¬¿ §¿²¹ ¾»®´¿µ« ¬·¼¿µ ¾·¿ ¼·¿³¿¬·ô ³¿²¿¶»³»² 
³»²¹¹«²¿µ¿² »¬·³¿· ¬»®¾¿·µ ¼¿®· ¿«³· ¬»²¬¿²¹ 
¿«³·ó¿«³· §¿²¹ ¿µ¿² ¼·¾«¿¬ ±´»¸ °»´¿µ« °¿¿®ò 
Û¬·³¿· ·²· ¼¿°¿¬ ¾»®¾»¼¿ ¼¿®· ¸¿®¹¿ »¾»²¿®²§¿ §¿²¹ 
¼·½¿°¿· ¼¿´¿³ ¬®¿²¿µ· §¿²¹ ©¿¶¿® °¿¼¿ ¬¿²¹¹¿´ 
´¿°±®¿²ò

Management uses valuation techniques in measuring 
the fair value of financial instruments where active 
market quotes are not available. In applying the 
valuation techniques, management makes maximum 
use of market inputs, and uses estimates and 
assumptions that are, as far as possible, consistent 
with observable data that market participants would 
use in pricing the instrument. Where applicable data 
is not observable, management uses its best estimate 
about the assumptions that market participants would 
make. These estimates may vary from the actual 
prices that would be achieved in an arm’s length 
transaction at the reporting date.
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4. KAS DAN SETARA KAS 4. CASH AND CASH EQUIVALENTS

î ð ï í î ð ï î
Î° Î°

Kas Cash on hand
Î«°·¿¸ ììéòíéî îðïòéïí Rupiah
Ç«¿² Î»²³·³¾· Ý¸·²¿ èòïèë ïìòìíç China Yuan Renmimbi
Ì±¬¿´ ìëëòëëé îïêòïëî Total

Bank Cash in banks
Î»µ»²·²¹ ®«°·¿¸ æ Rupiah accounts :

ÐÌ Þ¿²µ Ó¿²¼·®· øÐ»®»®±÷ Ì¾µ ïèòêëðòêêí ëòëçìòðîð PT Bank Mandiri øÐ»®»®±÷ Tbk
ÐÌ Þ¿²µ Ý»²¬®¿´ ß·¿ Ì¾µ ëòèîëòììê îòìðéòììð PT Bank Central Asia Tbk
Ü»«¬½¸» Þ¿²µ ßÙ îòïðêòèìç ìòïððòëéè Deutsche Bank AG
ÐÌ Þ¿²µ Ý×ÓÞ Ò·¿¹¿ Ì¾µ êëëòíîê ïòèíéòéðç PT Bank CIMB Niaga Tbk
Ì¸» Ø±²¹µ±²¹ ¿²¼ Í¸¿²¹¸¿· Þ¿²µ·²¹ 

Ý±®°±®¿¬·±² Ô·³·¬»¼ô ×²¼±²»·¿ íððòìïí ìòðëíòìèì
The Hongkong and Shanghai Banking

Corporation Limited, Indonesia
ÐÌ Þ¿²µ ÜÞÍ ×²¼±²»·¿ ééòèëê éçòééè PT Bank DBS Indonesia
ÐÌ Þ¿²µ ÑÝÞÝ Ò×ÍÐ Ì¾µ ëïòééç ïòðêèòçëé PT Bank OCBC NISP Tbk

Ì±¬¿´ îéòêêèòííî ïçòïìïòçêê Total

Î»µ»²·²¹ Ü±´¿® ßÍ æ US Dollar accounts :
ÐÌ Þ¿²µ Ó¿²¼·®· øÐ»®»®±÷ Ì¾µ ëòðïçòììè ìéòîçì PT Bank Mandiri (Persero) Tbk
Ì¸» Ø±²¹µ±²¹ ¿²¼ Í¸¿²¹¸¿· Þ¿²µ·²¹ 

Ý±®°±®¿¬·±² Ô·³·¬»¼ô ×²¼±²»·¿ ïòïêíòééî ïòìçðòðïë
The Hongkong and Shanghai Banking

Corporation Limited, Indonesia
ÐÌ Þ¿²µ ÑÝÞÝ Ò×ÍÐô Ì¾µ ëçðòìëé ïíéòîïî PT Bank OCBC NISP, Tbk
Ü»«¬½¸» Þ¿²µ ßÙ íðèòèëð ïïòîïîòèîí Deutsche Bank AG
ÐÌ Þ¿²µ ÜÞÍ ×²¼±²»·¿ êéòëïç ëìòéçî PT Bank DBS Indonesia
ÐÌ Þ¿²µ Ý×ÓÞ Ò·¿¹¿ Ì¾µ íçòîìð éðòðïé PT Bank CIMB Niaga Tbk
Ñª»®»¿ Ý¸·²»» Þ¿²µ·²¹ 

Ý±®°±®¿¬·±² Ô·³·¬»¼ Š Í·²¹¿°±®» íèòççë íîòðîî
Overseas Chinese Banking

Corporation Limited – Singapore
ÐÌ Þ¿²µ Ó¿²¼·®· øÐ»®»®±÷ Ì¾µ Š
Í¸¿²¹¸¿·

ççî îéòììî PT Bank Mandiri øÐ»®»®±÷ Tbk –
Shanghai

Ì¸» Ø±²¹µ±²¹ ¿²¼ Í¸¿²¹¸¿· Þ¿²µ·²¹ 
Ý±®°±®¿¬·±² Ô·³·¬»¼ô Ý¸·²¿ íçë îíèòèéï

The Hongkong and Shanghai Banking
Corporation Limited, China

Þ¿²µ ×²¬»®²¿¬·±²¿´ Ò·²¹¾± îçòëçð Bank International Ningbo

Ì±¬¿´ éòîîçòêêè ïíòíìðòðéè Total

Î»µ»²·²¹ Ç«¿² Î»²³·²¾· Ý¸·²¿ æ China Yuan Renminbi accounts :
Ì¸» Ø±²¹µ±²¹ ¿²¼ Í¸¿²¹¸¿· Þ¿²µ·²¹ 

Ý±®°±®¿¬·±² Ô·³·¬»¼ô Ý¸·²¿ îëòïîïòèçë ëòîïíòéìé
The Hongkong and Shanghai Banking

Corporation Limited, China
×²¼«¬®·¿´ ú Ý±³³»®½·¿´ Þ¿²µ ±º 

Ý¸·²¿ Š Ý¸·²¿ ïîòìçðòîíè ëòêëçòêíç
Industrial & Commercial Bank of

China – China
Ý·¬·¾¿²µ Òòßò ëðì éîð Citibank N.A.

Ì±¬¿´ íéòêïîòêíé ïðòèéìòïðê Total
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4. KAS DAN SETARA KAS øÔ¿²¶«¬¿²÷ 4. CASH AND CASH EQUIVALENTS (Continued)

î ð ï í î ð ï î
Î° Î°

Î»µ»²·²¹ Ü±´¿® Í·²¹¿°«®¿ Singapore Dollar account :
Ñª»®»¿ Ý¸·²»» Þ¿²µ·²¹ Ý±®°±®¿¬·±² 

Ô·³·¬»¼ Š Í·²¹¿°«®¿ íêòçïé íïòíìê
Bank Overseas Chinese Banking

Corporation – Singapore

Ì±¬¿´ íêòçïé íïòíìê Total

Î»µ»²·²¹ Û«®± æ Euro account :
Ì¸» Ø±²¹µ±²¹ ¿²¼ Í¸¿²¹¸¿· Þ¿²µ·²¹ 

Ý±®°±®¿¬·±² Ô·³·¬»¼ô ×²¼±²»·¿ ïîèòîìï
The Hongkong and Shanghai Banking

Corporation limited, Indonesia

Ì±¬¿´ ïîèòîìï Total

Î»µ»²·²¹ Ç»² Ö»°¿²¹ æ Japannese Yen account
Þ¿²µ ×²¬»®²¿¬·±²¿´ Ò·²¹¾± ïòëðè Bank International Ningbo

Ì±¬¿´ ïòëðè Total

Ì±¬¿´ ¾¿²µ éîòëìéòëëì ìíòëïéòîìë Total cash in banks

Total kas dan setara kas éíòððíòïïï ìíòéííòíçé Total cash and cash equivalents

Ì·¼¿µ ¬»®¼¿°¿¬ ¿´¼± µ¿ ¼¿² »¬¿®¿ µ¿ µ»°¿¼¿ °·¸¿µ 
¾»®»´¿·

There are no cash and cash equivalents placed to 
related parties

Ð¿¼¿ ¬¿²¹¹¿´ íï Ü»»³¾»® îðïíô µ¿ ¼¿² »¬¿®¿ µ¿ 
¼¿´¿³ °»²§·³°¿²¿² ¼¿² ¼¿´¿³ °»®¶¿´¿²¿² Õ»´±³°±µ 
Ë¿¸¿ ¼·¿«®¿²·µ¿² ¬»®¸¿¼¿° ®··µ± µ»¸·´¿²¹¿² ¼»²¹¿² 
²·´¿· °»®¬¿²¹¹«²¹¿² §¿²¹ »¬¿®¿ ¼»²¹¿² Î° îéòèîèòððð 
¼¿² Î³¾ îðòððð øîðïîæ Î° îéòèîèòððð ¼¿²
Î³¾ îðòððð÷ô §¿²¹ ³»²«®«¬ °»²¼¿°¿¬ ³¿²¿¶»³»² ½«µ«° 
«²¬«µ ³»²«¬«° µ»®«¹·¿² §¿²¹ ³«²¹µ·² ¬·³¾«´ò

As at December 31, 2013 the Group’s cash and cash 
equivalents in transit and in storage are insured to 
covers potential loss risk with the sum insured of 
Rp 27,828,000 and Rmb 20,000 (2012 : Î° 27,828,000
¼¿² Î³¾ 20,000), and management believes that the 
sum insured is adequate to cover such risk.

5. INVESTASI DALAM EFEK JANGKA PENDEK 5. SHORT-TERM INVESTMENTS IN 
MARKETABLE SECURITIES 

î ð ï í î ð ï î
Î° Î°

×²ª»¬¿· ³»´¿´«· ³¿²¿¶»® ·²ª»¬¿· ìòðêìòìêç íòíðíòêèé Investments with fund managers
×²ª»¬¿· ´¿²¹«²¹ ïòðíçòçèí ïòéììòìêð Direct investment

Ì±¬¿´ ëòïðìòìëî ëòðìèòïìé Total
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5. INVESTASI DALAM EFEK JANGKA PENDEK
øÔ¿²¶«¬¿²÷

5. SHORT-TERM INVESTMENTS IN 
MARKETABLE SECURITIES (Continued)

Ð»®«¿¸¿¿² ¼¿² ÔÐ× ³»²«²¶«µ ÐÌ Ô¿«¬¿²¼¸¿²¿ 
Í»½«®·²¼± «²¬«µ ³»²¹»´±´¿ ¼¿²¿ ¼¿´¿³ ¾·¼¿²¹ ·²ª»¬¿· 
«®¿¬ ¾»®¸¿®¹¿ ¼· °¿¿® ³±¼¿´ò

The Company and LPI appointed PT Lautandhana
Securindo to manage investment in securities at the 
capital market

Ð»®«¿¸¿¿² ¼¿² ÔÐ× ¶«¹¿ ³»²«²¶«µ ÐÌ Í¿³«»´ 
Í»µ«®·¬¿ ×²¼±²»·¿ »¾¿¹¿· Ó¿²¿¶»® ·²ª»¬¿· ¼»²¹¿² 
©»©»²¿²¹ °»²«¸ °¿¼¿ ±¾´·¹¿· Í«®¿¬ Ë¬¿²¹ Ò»¹¿®¿ ¼¿² 
¿¸¿³ó¿¸¿³ §¿²¹ ¼·°»®¼¿¹¿²¹µ¿² ¼· Þ«®¿ Ûº»µ 
×²¼±²»·¿ò Ó¿¿ ·²ª»¬¿· ¿¼¿´¿¸ ¿¬« øï÷ ¬¿¸«² ¼¿² 
¼·°»®°¿²¶¿²¹ µ»³¾¿´· »½¿®¿ ±¬±³¿¬·ô µ»½«¿´· ¾·´¿ ¿¼¿ 
°»³¾¿¬¿´¿² »½¿®¿ ¬»®¬«´· ±´»¸ Ð»®«¿¸¿¿² ¼¿² ÔÐ×ò

The Company also appointed PT Samuel Sekuritas 
Indonesia as fund manager to invest, on behalf of the 
Company and LPI in government bonds and stocks 
which are traded at the Indonesian Stock Exchange. 
The investments have a term of one (1) year and will 
be rolled over unless terminated through a written 
notification by the Company and LPI.

×²ª»¬¿· ¼¿´¿³ »º»µ ¶¿²¹µ¿ °»²¼»µ Ð»®«¿¸¿¿² ¾¿·µ 
§¿²¹ ¼·µ»´±´¿ ±´»¸ ³¿²¿¶»® ·²ª»¬¿· ³¿«°«² ·²ª»¬¿· 
´¿²¹«²¹ ³»®«°¿µ¿² ·²ª»¬¿· ¿¬¿ «®¿¬ ¾»®¸¿®¹¿ñ»º»µ 
§¿²¹ ¼·°»®¼¿¹¿²¹µ¿² °¿¼¿ Þ«®¿ Ûº»µ ×²¼±²»·¿ò

The Company’s short-term investments in securities
are either managed by an investment manager or 
directly by the Company itself, represent the 
investment in securities which are traded in Indonesian 
Stock Exchange.

Í»¾»´«³ ¬¿¸«² îðïîô Õ»´±³°±µ Ë¿¸¿ ³»²½¿¬¿¬ ´¿¾¿ 
¿¬¿« ®«¹· §¿²¹ ¾»´«³ ¼·®»¿´·¿· ¼¿®· µ»²¿·µ¿² 
ø°»²«®«²¿²÷ ²·´¿· °¿¿® »º»µ ¬»®»¾«¬ ¼¿´¿³ ¿µ«² �Ô¿¾¿ 
¿¬¿« ®«¹· §¿²¹ ¾»´«³ ¼·®»¿´·¿·Œ »¾¿¹¿· ¾¿¹·¿² ¼¿®· 
»µ«·¬¿ò Í»¶¿µ ¬¿¸«² îðïîô »«¿· ÐÍßÕ Ò±ò ëë ø®»ª·· 
îðïï÷ô Õ»´±³°±µ Ë¿¸¿ ³»²½¿¬¿¬ ´¿¾¿ ®«¹· ¼¿®· 
µ»²¿·µ¿²ñ°»²«®«²¿² ²·´¿· °¿¿® ·²ª»¬¿· »¾¿¹¿· ´¿¾¿ 
¿¬¿« ®«¹· ¬¿¸«² ¾»®¶¿´¿²ò ßµ«³«´¿· ´¿¾¿ ¿¬¿« ®«¹· §¿²¹ 
¾»´«³ ¼·®»¿´·¿· §¿²¹ »¾»´«³²§¿ ¼·½¿¬¿¬ ¼¿´¿³ ¿µ«² 
�Ô¿¾¿ ¿¬¿« ®«¹· §¿²¹ ¾»´«³ ¼·®»¿´·¿·Ž ¼·°·²¼¿¸µ¿² µ» 
¿´¼± ´¿¾¿ ¬¿¸«² îðïî »¾»¿® Î° ïïðòìðîò

Prior to 2012, the Group recorded an unrealized gain 
or loss on the increase/decrease in the market value of 
these securities in “Unrealized gain or loss on 
investment” account under the equity component. 
Since 2012, in accordance to PSAK No. 55 (Revised 
2011), the Group recorded gain or loss due to increase 
(decrease) in market value of investments in 
consolidated statement of comprehensive income for 
the year. The accumulated unrealized gain or loss as 
previously recorded in ‘Unrealized gain or loss on 
investment’ account under the equity component 
amounting to Rp 110,402 was transferred to the 2012 
retained earnings.

Õ»´±³°±µ Ë¿¸¿ ¬»´¿¸ ³»²¹¹¿²¬· ²¿³¿ ¼¿®· ¿µ«² 
·²ª»¬¿· ¬»®»¾«¬ ¼¿®· �×²ª»¬¿· ¼¿´¿³ »º»µ §¿²¹ 
¬»®»¼·¿ ¼· ¶«¿´Œ ³»²¶¿¼· �×²ª»¬¿· ¼¿´¿³ »º»µ ¶¿²¹µ¿ 
°»²¼»µòŒ

The Group also has changed the title of the account in 
relation to the investment from “Investment in 
available for sale securities” to “Short-term 
investment in marketable securities”.
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6. PIUTANG USAHA 6. TRADE RECEIVABLES

î ð ï í î ð ï î
Î° Î°

a. Berdasarkan pelanggan: a.  By customer:
Ð·¸¿µ µ»¬·¹¿ Third parties
Ð»´¿²¹¹¿² ¼¿´¿³ ²»¹»®· ïîíòèèïòîéé ïïíòéðèòíèç Local debtors
Ð»´¿²¹¹¿² ´«¿® ²»¹»®· íìòèíìòïðî îíòêçëòìéè Foreign debtors

Ì±¬¿´ ïëèòéïëòíéç ïíéòìðíòèêé      Total
Ü·µ«®¿²¹· °»²§··¸¿² °»²«®«²¿² ²·´¿· 

°·«¬¿²¹ øêððòïçç÷ øíïíòððï÷
Less allowance for impairment of

receivables

Ò»¬± ïëèòïïëòïèð ïíéòðçðòèêê Net

b. Berdasarkan umur (hari) : b.  By age category (day):
Þ»´«³ ¶¿¬«¸ ¬»³°± ïîêòçîëòïèé ïðëòêëëòèéð      Current
Í«¼¿¸ ¶¿¬«¸ ¬»³°±      Past due

ï ñ¼ íð ¸¿®· îïòìîêòìîð ïéòéèéòêëê Under 30 days
íï ñ¼ êð ¸¿®· êòêçëòêëï èòêéïòïêç 31 to 60 days
êï ñ¼ çð ¸¿®· îòêïéòêðê ïòêèéòèéë 61 to 90 days
Ó»´»¾·¸· çð ¸¿®· ïòðëðòëïë íòêðïòîçé Over 90 days

Ì±¬¿´ ïëèòéïëòíéç ïíéòìðíòèêé      Total
Ü·µ«®¿²¹· °»²§··¸¿² °»²«®«²¿² ²·´¿· 

°·«¬¿²¹ øêððòïçç÷ øíïíòððï÷
Less provision for impairment of

receivables

Ò»¬± ïëèòïïëòïèð ïíéòðçðòèêê      Net

c. Berdasarkan mata uang : c.  By currency:
Î«°·¿¸ ïîîòêîçòéìð ïïíòïèèòéðë Rupiah
Ç«¿² Î»²³·²¾· Ý¸·²¿ íðòíèèòðíí îîòêììòççé China Yuan Renminbi
Ü±´¿® ßÍ ëòíîëòìéé ïòîêïòçèî US Dollar
Û«®± íéîòïîç íðèòïèí Euro

ïëèòéïëòíéç ïíéòìðíòèêé
Ü·µ«®¿²¹· °»²§··¸¿² °»²«®«²¿² ²·´¿· 

°·«¬¿²¹ øêððòïçç÷ øíïíòððï÷
Allowance for impairment of

receivables

Ò»¬± ïëèòïïëòïèð ïíéòðçðòèêê Net

Ó«¬¿· °»²§··¸¿² °»²«®«²¿² ²·´¿· °·«¬¿²¹ ¿¼¿´¿¸ »¾¿¹¿· 
¾»®·µ«¬æ

Movements in the allowance for impairment of
receivables is as follows:

î ð ï í î ð ï î
Î° Î°

Í¿´¼± ¿©¿´ íïíòððï ëîòìíî Beginning balance
Ð»²§··¸¿² ¬¿¸«² ¾»®¶¿´¿² îèéòïçè íïíòððï Provision for the year
Ð»²¹¸¿°«¿² °·«¬¿²¹ øëîòìíî÷ Write-off

Í¿´¼± ¿µ¸·® êððòïçç íïíòððï Ending balance



The original consolidated financial statements included herein
are in the Indonesian language

PT BERLINA Tbk DAN ENTITAS ANAKNYA
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN ø´¿²¶«¬¿²÷

Tanggal 31 Desember 2013 dan Untuk Tahun yang Berakhir pada Tanggal Tersebut
øÜ·¿¶·µ¿² ¼¿´¿³ ®·¾«¿² ®«°·¿¸ô µ»½«¿´· ¼·²§¿¬¿µ¿² ´¿·²÷

---------------------------------------------------------------------
PT BERLINA Tbk AND ITS SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at December 31, 2013 and For the Year Then Ended 
(Expressed in thousand rupiah, unless otherwise stated)

ìç

6. PIUTANG USAHA øÔ¿²¶«¬¿²÷ 6. TRADE RECEIVABLES (Continued)

Õ»´±³°±µ Ë¿¸¿ ¬·¼¿µ ³»³·´·µ· °·«¬¿²¹ «¿¸¿ µ»°¿¼¿ 
°·¸¿µ ¾»®»´¿·ò

The Group did not have trade receivables from 
related parties.

Ó¿²¿¶»³»² ¾»®µ»§¿µ·²¿² ¾¿¸©¿ °»²§··¸¿² °»²«®«²¿² 
²·´¿· °·«¬¿²¹ ¬»®»¾«¬ ½«µ«° «²¬«µ ³»²«¬«°· µ»®«¹·¿² 
¼¿®· ¬·¼¿µ ¬»®¬¿¹·¸²§¿ °·«¬¿²¹ «¿¸¿ò

The management believes that the allowance for 
impairment of receivables is adequate to cover loss 
on uncollectible receivables.

Í»¾¿¹·¿² °·«¬¿²¹ Õ»´±³°±µ Ë¿¸¿ ¼·¹«²¿µ¿² »¾¿¹¿· 
¶¿³·²¿² °·²¶¿³¿² ¾¿²µ ¶¿²¹µ¿ °»²¼»µ øÝ¿¬¿¬¿² ïí÷ò

Portion of receivables of the Group was used as 
collateral for short-term bank loans (Note 13).

7. PERSEDIAAN 7. INVENTORIES

î ð ï í î ð ï î
Î° Î°

Þ¿¸¿² ¾¿µ« ìêòèëðòçíð ííòîçëòïðê Raw materials
Þ¿®¿²¹ ¶¿¼· ìîòëðîòéèé îçòëðíòîíê Finished goods
Þ¿®¿²¹ ¼¿´¿³ °®±» îíòíîéòéëé ïìòëðêòëêé Work in-process
Þ¿®¿²¹ ¬»µ²·µô ¾¿¸¿² ¾¿µ¿® ¼¿² ³±«´¼ îðòìïëòðçê ïçòïíéòðêî Technical materials, fuel and mould
Þ¿¸¿² °»³¾¿²¬« ¼¿² °»³¾«²¹µ« îïòèëçòèëê îðòçéïòðèì Indirect and packing materials
Þ¿®¿²¹ ¼¿´¿³ °»®¶¿´¿²¿² ëëçòçèë ìëçòéìí Inventories in-transit

ïëëòëïêòìïï ïïéòèéîòéçè
Ü·µ«®¿²¹·æ Less:

Ð»²§··¸¿² °»®»¼·¿¿² «¿²¹ ¼¿²
´¿³¾¿¬ ¾»®¹»®¿µ øêòçííòèëé÷ øîòïíéòîïî÷

Allowance for obsolete and
slow moving inventories

Ì±¬¿´ Š ²»¬± ïìèòëèîòëëì ïïëòéíëòëèê       Total – net

Ó«¬¿· °»²§··¸¿² °»®»¼·¿¿² «¿²¹ ¼¿² ´¿³¾¿¬ 
¾»®¹»®¿µ

Movements in the allowance for obsolete and slow 
moving inventories

î ð ï í î ð ï î
Î° Î°

Í¿´¼± ¿©¿´ îòïíéòîïî èîíòììî Beginning balance
Ð»²§··¸¿² ¬¿¸«² ¾»®¶¿´¿² êòçííòèëé îòêììòèçë Provision for the year
Ð»²¹¸¿°«¿² øîòïíéòîïî÷ øïòííïòïîë÷ Write-off

Í¿´¼± ¿µ¸·® êòçííòèëé îòïíéòîïî Ending balance

Ó¿²¿¶»³»² ¾»®µ»§¿µ·²¿² ¾¿¸©¿ °»²§··¸¿² °»®»¼·¿¿² 
«¿²¹ ¼¿² ´¿³¾¿¬ ¾»®¹»®¿µ ¬»®»¾«¬ ³»³¿¼¿· «²¬«µ 
³»²«¬«° µ»®«¹·¿² ¿µ·¾¿¬ µ»«¿²¹¿² ¼¿² °»²«®«²¿² ²·´¿· 
´¿·²²§¿ò

Management believes the allowance for obsolete and 
slow-moving inventories is adequate to cover the 
potential loss from obsolescence and other decline in 
value.
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7. PERSEDIAAN øÔ¿²¶«¬¿²÷ 7. INVENTORIES (Continued)

Í»´«®«¸ °»®»¼·¿¿² ³·´·µ Õ»´±³°±µ Ë¿¸¿ ¬»´¿¸ 
¼·¿«®¿²·µ¿² ¬»®¸¿¼¿° ®··µ± µ»¾¿µ¿®¿²ô °»²½«®·¿²ô 
¹»³°¿ ¾«³·ô ¹«²«²¹ ³»´»¬«ô ¬«²¿³· ¼¿² ®··µ± 
´¿·²²§¿ ¼»²¹¿² ¶«³´¿¸ °»®¬¿²¹¹«²¹¿² »¾»¿® 
Î° éïòëìïòçðç ¼¿² Î³¾ îðòðððòððð «²¬«µ ¬¿¸«² îðïí
¼¿² Î° êèòëìïòçðç ¼¿² Î³¾ êòðððòððð «²¬«µ ¬¿¸«² 
îðïî §¿²¹ ³»®«°¿µ¿² éëû ¼¿®· ²·´¿· ®¿¬¿ó®¿¬¿ 
°»®»¼·¿¿² ¼¿² ¿µ¿² ¼·»«¿·µ¿² »¬·¿° ¿µ¸·® ¬¿¸«² 
¾»®¼¿¿®µ¿² ²·´¿· °»®»¼·¿¿² ¿µ¬«¿´ò Ó¿²¿¶»³»² 
¾»®°»²¼¿°¿¬ ¾¿¸©¿ ²·´¿· °»®¬¿²¹¹«²¹¿² ¬»®»¾«¬ ½«µ«° 
«²¬«µ ³»²«¬«°· µ»³«²¹µ·²¿² µ»®«¹·¿² §¿²¹ ¼·¿´¿³· 
±´»¸ Õ»´±³°±µ Ë¿¸¿ò

All inventories of the Group were insured against fire, 
theft, earthquake, volcanic eruption, tsunami and other 
possible risks with sum insured for Rp 71,541,909 and 
Rmb 20,000,000 in 2013 and Rp 68,541,909 and 
Rmb 6,000,000 in 2012 which represent 75% of the 
average value of inventories and will be adjusted at 
year end based on actual values of inventories. The 
management believes that the insurance coverage is 
adequate to cover possible losses to the Group.

Í»¾¿¹·¿² °»®»¼·¿¿² Õ»´±³°±µ Ë¿¸¿ ¼·¹«²¿µ¿² »¾¿¹¿· 
¶¿³·²¿² °·²¶¿³¿² ¾¿²µ ¶¿²¹µ¿ °»²¼»µ øÝ¿¬¿¬¿² ïí÷ò

Portion of the Group’s inventories was used as 
collateral for short-term bank loan (Note 13).

8. UANG MUKA PEMBELIAN 8. ADVANCES FOR PURCHASE

Ë¿²¹ ³«µ¿ °»³¾»´·¿² »¾»¿® Î° íéòéëðòîîë ¼¿² 
Î° îðòèçëòîëê ³¿·²¹ó³¿·²¹ °¿¼¿ ¬¿²¹¹¿´ íï 
Ü»»³¾»® îðïí ¼¿² îðïî ³»®«°¿µ¿² «¿²¹ ³«µ¿ §¿²¹ 
¼·¾¿§¿®µ¿² µ»°¿¼¿ °»³¿±µ »¸«¾«²¹¿² ¼»²¹¿² 
°»³¾»´·¿² ¾¿¸¿² ¾¿µ«ô «µ« ½¿¼¿²¹ ¼¿² ´¿·²²§¿ò

The amounts of advances for purchase amounting to 
Rp 37,750,225 and Rp 20,895,256 as at
December 31, 2013 and 2012 respectively, represent 
the payments made by the Company, in the relation to 
the purchase of materials, sparepart and others.

9. PIUTANG KEPADA PIHAK BERELASI 9. DUE FROM RELATED PARTIES

î ð ï í î ð ï î
Î° Î°

ÐÌ Í¿³±´·² Í«®§¿ ëòîëéòèíë PT Samolin Surya
Ü·µ«®¿²¹·æ Less:

Ð»²§··¸¿² °»²«®«²¿² ²·´¿· °·«¬¿²¹ øíòððíòïíë ÷
Allowance for impairment of

receivables

Ì±¬¿´ Š ²»¬± îòîëìòéðð Total – net

Ð·«¬¿²¹ µ»°¿¼¿ ÐÌ Í¿³±´·² Í«®§¿ øÍÍ÷ô °»®«¿¸¿¿² 
¿±·¿·ô ³»®«°¿µ¿² °·«¬¿²¹ §¿²¹ ¬·³¾«´ »¶¿µ ¬¿¸«² 
ïçèç »¸«¾«²¹¿² ¼»²¹¿² °»³¾»®·¿² °·²¶¿³¿² ³±¼¿´ 
µ»®¶¿ ¼¿² °»³¾¿§¿®¿² ¾»¾¿² ¬»®´»¾·¸ ¼¿¸«´«ò Ð·«¬¿²¹ 
¬»®»¾«¬ ¬·¼¿µ ¼·µ»²¿µ¿² ¾«²¹¿ »¶¿µ ¬¿¸«² îððî »®¬¿ ¬¿²°¿ 
¶¿³·²¿² ¼¿² ¬·¼¿µ ¼·¬»²¬«µ¿² ¶¿¼«¿´ °»²¹»³¾¿´·¿²²§¿ò

Due from PT Samolin Surya (SS), an associate 
company, represents receivable since 1989 resulting
from the working capital provided and advanced 
payment of expenses. This receivable bears no interest 
since 2002, does not have any collateral and has no 
definite repayment term.

Ð¿¼¿ ¾«´¿² Ü»»³¾»® îðïíô ÍÍ ¬»´¿¸ ³»²§»´»¿·µ¿² 
«¬¿²¹²§¿ »¾»¿® Î° îòîëìòéððô »¼¿²¹µ¿² ·¿ »¾»¿® 
Î° íòððíòïíë ¬»´¿¸ ¼·¸¿°«µ¿² ±´»¸ Ð»®«¿¸¿¿² »«¿· 
¼»²¹¿² §¿²¹ ¬»´¿¸ ¼·½¿¼¿²¹µ¿² »¾»´«³²§¿ò

In December 31, 2013, SS has settled its balance of payable 
amounting to Rp 2,254,700. The remaining balance of 
amounting to Rp 3,003,135 has been written off by the 
Company which was previously provided with an 
allowance.
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10.ASET TETAP 10. PROPERTY, PLANT AND EQUIPMENT
2 0 1 3

ï Ö¿²«¿®· îðïí ñ
January 1, 2013

Ð»²¿³¾¿¸¿² ñ

Addition *)
Ð»²¹«®¿²¹¿² ñ

Disposals
Î»µ´¿·º·µ¿· ñ

Reclassification

Í»´··¸ µ«® 
°»²¶¿¾¿®¿² ñ
Translation
adjustments

íï Ü»»³¾»® 
îðïí ñ

December 31,
2013

Î° Î° Î° Î° Î° Î°
Þ·¿§¿ °»®±´»¸¿²æ At cost:
Ð»³·´·µ¿² ´¿²¹«²¹æ Direct acquisition:

Ì¿²¿¸ íéòêëîòêíí êòîìéòçìë ìíòçððòëéè Land
Þ¿²¹«²¿² ¼¿² °®¿¿®¿²¿ çëòððéòêìï íòçîèòðîê íòççíòïìê ïèòíîçòëïç ïîïòîëèòííî Buildings and improvement
Ó»·² ¼¿² °»®¿´¿¬¿² ìêêòìîðòïéï ïîîòéîìòêèì øïìòçïêòïíê ÷ íçòïîîòèéè ìíòêëíòççé êëéòððëòëçì Machinery and equipment
Õ»²¼¿®¿¿² íòççèòëèî ïòìíçòëîî øïòîèíòîðð ÷ íìíòíçî ïèêòçîê ìòêèëòîîî Transportation equipment
×²ª»²¬¿®· ¼¿² °»®¿´¿¬¿² Furniture, fixture and

µ¿²¬±® ììòéèïòîîí êòêïèòïçì øïìíòéïê ÷ øïîòçëîòïðç ÷ ïòëðèòëçì íçòèïîòïèê office equipment

ß»¬ ¼¿´¿³ °»²§»´»¿·¿²æ Construction in progress:
Ì¿²¿¸ô ¾¿²¹«²¿² ¼¿² 

°®¿¿®¿²¿ ïðòïìïòêéé ïêòîèíòéçê øéïìòêëð ÷ øìòèîðòêëë ÷ ïîïòêîê îïòðïïòéçì
Land, buildings and

improvement
Ó»·² ¼¿² °»®¿´¿¬¿² îêòéêêòîðì êéòèîêòïçì øîòìïðòêîï ÷ øîïòéçìòìíì ÷ éðòíèéòíìí Machinery and equipment
×²ª»²¬¿®· ¼¿² °»®¿´¿¬¿² Furniture, fixture and

µ¿²¬±® ïíêòïçç ìòçëïòíçî øïðìòéçê ÷ øïòîéîòíèð ÷ íòéïðòìïë office equipment

ß»¬ »©¿ °»³¾·¿§¿¿² æ Assets under finance lease:
Ó»·² ¼¿² °»®¿´¿¬¿² ïððòïéçòèìì ïëòçíçòëçí øìòëìêòçéð ÷ ïïïòëéîòìêé Machinery and equipment
Õ»²¼¿®¿¿² ìðìòíêð    íííòíéë øïîòëëð ÷ éîëòïèë Transportation equipment

Ì±¬¿´ éèëòìèèòëíì îìðòðììòééê øïçòëéíòïïç ÷ øïòçíçòêèî ÷ éðòðìèòêðé ïòðéìòðêçòïïê Total

ßµ«³«´¿· °»²§««¬¿²æ Accumulated depreciation:
Ð»³·´·µ¿² ´¿²¹«²¹æ Direct acquisition:
   Ì¿²¿¸ êéêòððë ìëèòïîí îèéòííí ïòìîïòìêï Land
   Þ¿²¹«²¿² ¼¿² °®¿¿®¿²¿ ïêòçðïòèëç ìòéçêòêéí îêíòïéì ïòíçèòéçé îíòíêðòëðí Buildings and improvement
   Ó»·² ¼¿² °»®¿´¿¬¿² îèîòêíèòéêï ìðòìïèòëïë øïòìêðòîîè ÷ êòííéòîèì îðòìèïòíëï íìèòìïëòêèí Machinery and equipment
   Õ»²¼¿®¿¿² íòëééòéðï èëíòðíè øïòîììòðïî ÷ íòëðì ïðíòìèë íòîçíòéïê Transportation equipment
   ×²ª»²¬¿®· ¼¿² °»®¿´¿¬¿² Furniture, fixture and
      µ¿²¬±® íðòççèòéîï íòëíïòêìí øïìïòîéé÷ øêòèîëòéïê÷ îïîòîïë îéòééëòëèê office equipment

ß»¬ »©¿ °»³¾·¿§¿¿²æ Assets under finance lease:
Ó»·² ¼¿² °»®¿´¿¬¿² îîòçêîòíéì èòëïîòêèë øïòêêëòííì÷ îçòèðçòéîë Machinery and equipment

   Õ»²¼¿®¿¿² ïèçòìðï ïçéòïêê øíòííç÷ íèíòîîè Transportation equipment

Ì±¬¿´ íëéòçììòèîî ëèòéêéòèìí øîòèìëòëïé÷ øïòèçðòìîé÷ îîòìèíòïèï ìíìòìëçòçðî Total

Ò·´¿· ¾«µ« ²»¬± ìîéòëìíòéïî êíçòêðçòîïì Net book value

Ü·µ«®¿²¹· °»²«®«²¿² ²·´¿· 

¬»®½¿¬¿¬ øíïïòëçê ÷ øíïïòëçê ÷

Less impairment in the
value of assets

Ì±¬¿´ ²·´¿· ¬»®½¿¬¿¬ ²»¬± ìîéòîíîòïïê êíçòîçéòêïè Total net carrying value

ö÷ Ì»®³¿«µ ¼¿´¿³ °»²¿³¾¿¸¿² ¿»¬ ¬»¬¿° ¬¿¸«² îðïí
¿¼¿´¿¸ ¿»¬ ¬»¬¿° §¿²¹ ¾»®¿¿´ ¼¿®· ÐÌ Ï«¿²¬»¨ 
¼»²¹¿² ²·´¿· °»®±´»¸¿² ¼¿² ¿µ«³«´¿· °»²§««¬¿² 
³¿·²¹ó³¿·²¹ »¾»¿® Î° ïêòðèðòïíì ¼¿² 
Î° éòìíëòéíìò

*) Include in the additions of property and 
equipment in 2013 are the property, plant and 
equipment from PT Quantex consisting of 
acquisition cost and accumulated depreciation of 
Rp 16,080,134 and Rp 7,435,734, respectively.

öö÷ Î»µ´¿·º·µ¿· °¿¼¿ ¬¿¸«² îðïí »¾»¿® 
Î° ïòçíçòêèî ø¸¿®¹¿ °»®±´»¸¿²÷ ¼¿² Î° ïòèçðòìîé 
ø¿µ«³«´¿· °»²§««¬¿²÷ ³»®«°¿µ¿² ®»µ´¿·º·µ¿· 
°·®¿²¬· ´«²¿µ µ» ¿»¬ ¬·¼¿µ ¾»®©«¶«¼ øÝ¿¬¿¬¿² ïï÷ò

**) The reclassification amounting to Rp 1,939,682 
(cost) and Rp 1,890,427 (accumulated
depreciation) represents a reclassification of 
software to intangible assets (Note 11).
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10.ASET TETAP øÔ¿²¶«¬¿²÷ 10. PROPERTY, PLANT AND EQUIPMENT (Continued)

2 0 1 2

ï Ö¿²«¿®· îðïî ñ
January 1, 2012

Ð»²¿³¾¿¸¿² ñ
Additions

Ð»²¹«®¿²¹¿² ñ
Disposals

Î»µ´¿·º·µ¿· ñ
Reclassification

Í»´··¸ µ«® 
°»²¶¿¾¿®¿² ñ
Translation
adjustments

íï Ü»»³¾»® 
îðïî ñ

December 31,
2012

Î° Î° Î° Î° Î° Î°
Þ·¿§¿ °»®±´»¸¿²æ At cost:
Ð»³·´·µ¿² ´¿²¹«²¹æ Direct acquisition:

Ì¿²¿¸ íìòëèçòìëí ïòèïéòêçð ïòîìëòìçð íéòêëîòêíí Land
Þ¿²¹«²¿² ¼¿² °®¿¿®¿²¿ ëêòëëïòëçï êòéçïòíëí îçòðèëòêíë îòëéçòðêî çëòððéòêìï Buildings and improvement
Ó»·² ¼¿² °»®¿´¿¬¿² ìðîòêçíòéïï êèòìçëòêïî øíèòìëëòïðë ÷ îìòðïìòëêî éòêéïòíçï ìêêòìîðòïéï Machinery and equipment
Õ»²¼¿®¿¿² íòççíòðèç íîòëðð øèéòèïè ÷ îêòèðð íìòðïï íòççèòëèî Transportation equipment
×²ª»²¬¿®· ¼¿² °»®¿´¿¬¿² Furniture, fixture and

µ¿²¬±® íéòèèðòïéê ìòèíîòêîð øîðîòîëî ÷ îòïðêòéêð ïêíòçïç ììòéèïòîîí office equipment

ß»¬ ¼¿´¿³ °»²§»´»¿·¿²æ Construction in progress:
Ì¿²¿¸ô ¾¿²¹«²¿² ¼¿² 

°®¿¿®¿²¿ ïìòéïêòîìë îêòïëìòéçê øíïòêíïòëëî ÷ çðîòïèç ïðòïìïòêéé
Land, buildings and

improvement
Ó»·² ¼¿² °»®¿´¿¬¿² îçòêçíòîêí îíòíïèòèèê øèéòéçí ÷ øîêòïêçòïëç ÷ ïïòððé îêòéêêòîðì Machinery and equipment
×²ª»²¬¿®· ¼¿² °»®¿´¿¬¿² Furniture, fixture and

µ¿²¬±® íéêòêðè êìòïëé øíðìòèïç ÷ îëí ïíêòïçç office equipment

ß»¬ »©¿ °»³¾·¿§¿¿² æ Assets under finance lease:
Ó»·² ¼¿² °»®¿´¿¬¿² êêòðîïòçèí ííòîìîòíïé çïëòëìì ïððòïéçòèìì Machinery and equipment
Õ»²¼¿®¿¿² ìðìòíêð    ìðìòíêð    Transportation equipment
×²ª»²¬¿®· ¼¿² °»®¿´¿¬¿² Furniture, fixture and

µ¿²¬±® ìíòééï øìíòééï ÷ office equipment

Ì±¬¿´ êìêòçêìòîëð ïêìòéìçòçíï øíèòèíîòçêè ÷ ïîòêðéòíîí éèëòìèèòëíì Total

ßµ«³«´¿· °»²§««¬¿²æ Accumulated depreciation:
Ð»³·´·µ¿² ´¿²¹«²¹æ Direct acquisition:
   Ì¿²¿¸ îêêòðçê íéçòììê íðòìêî êéêòððë Land
   Þ¿²¹«²¿² ¼¿² °®¿¿®¿²¿ ïíòëìçòíîî íòîìðòçèé ïïïòëëð ïêòçðïòèëç Buildings and improvement
   Ó»·² ¼¿² °»®¿´¿¬¿² îìçòëëçòíìë íîòëëèòìëè øìòïçìòëëç ÷ ïòíêîòëíì íòíëîòçèí îèîòêíèòéêï Machinery and equipment
   Õ»²¼¿®¿¿² íòììéòêðè ïçíòèçì øèêòëêè ÷ îîòéêé íòëééòéðï Transportation equipment
   ×²ª»²¬¿®· ¼¿² °»®¿´¿¬¿² Furniture, fixture and
      µ¿²¬±® îèòíéîòððî îòèèêòìëè øîðïòëìë÷ øïðêòêçé÷ ìèòëðí íðòççèòéîï office equipment

ß»¬ »©¿ °»³¾·¿§¿¿²æ Assets under finance lease:
Ó»·² ¼¿² °»®¿´¿¬¿² ïëòéçèòíçì èòíèïòèëé øïòîïéòèéé÷ îîòçêîòíéì Machinery and equipment

   Õ»²¼¿®¿¿² èèòíïï ïðïòðçð ïèçòìðï Transportation equipment
   ×²ª»²¬¿®· ¼¿² °»®¿´¿¬¿² Furniture, fixture and
      µ¿²¬±® íëòîêì îòêçê øíéòçêð÷ office equipment

Ì±¬¿´ íïïòïïêòíìî ìéòéììòèèê øìòìèîòêéî÷ íòëêêòîêë íëéòçììòèîî Total

Ò·´¿· ¾«µ« ²»¬± ííëòèìéòçðè ìîéòëìíòéïî Net book value

Ü·µ«®¿²¹· °»²«®«²¿² ²·´¿· 
¬»®½¿¬¿¬ øíïïòëçê ÷

Less impairment in the
value of assets

Ì±¬¿´ ²·´¿· ¬»®½¿¬¿¬ ²»¬± ííëòèìéòçðè ìîéòîíîòïïê Total net carrying value

Þ»¾¿² °»²§««¬¿² ¼·¿´±µ¿·µ¿² »¾¿¹¿· ¾»®·µ«¬æ Depreciation expense was allocated as follows:

î ð ï í î ð ï î
Î° Î°

Ð»³·´·µ¿² ´¿²¹«²¹æ Direct acquisition:
Þ·¿§¿ °¿¾®·µ¿· ìðòíèèòîìê íéòééëòììí Manufacturing expenses
Þ»¾¿² «¿¸¿ îòíïíòêçì ïòëðïòèðð Operating expenses

ß»¬ »©¿ °»³¾·¿§¿¿² ¹«²¿ «¿¸¿æ Assets under finance lease:
Þ·¿§¿ °¿¾®·µ¿· èòëîèòçéê èòíèïòèëé Manufacturing expenses 
Þ»¾¿² «¿¸¿ ïðïòïçí ïðíòéèê Operating expenses 

Ì±¬¿´ ëïòííîòïðç ìéòéììòèèê Total
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10.ASET TETAP øÔ¿²¶«¬¿²÷ 10. PROPERTY, PLANT AND EQUIPMENT (Continued)

Ð»²¶«¿´¿² ¿»¬ ¬»¬¿° ¿¼¿´¿¸ »¾¿¹¿· ¾»®·µ«¬æ Disposal of property plant and equipment are as 
follows:

î ð ï í î ð ï î
Î° Î°

Ø¿®¹¿ ¶«¿´ ¿»¬ ¬»¬¿° ïêòëîîòêêð ííòëíëòéîè
Proceeds from sale of property, plant

and equipment
Ò·´¿· ¬»®½¿¬¿¬ øïëòèîîòéíè÷ øíìòîêïòîëí÷ Net carrying amount

Õ»«²¬«²¹¿² øµ»®«¹·¿²÷ °»²¶«¿´¿² 
¿»¬ ¬»¬¿° êççòççî øéîëòëîë÷

Gain (loss) on sale of property, 
plant and equipment

Õ»«²¬«²¹¿² øµ»®«¹·¿²÷ °»²¶«¿´¿² ¿»¬ ¬»¬¿° ¬»®»¾«¬ 
¬»®³¿«µ µ»«²¬«²¹¿² øµ»®«¹·¿²÷ §¿²¹ ¾»´«³ ¼·®»¿´·¿· 
¼¿®· ¬®¿²¿µ· ¶«¿´ ¼¿² »©¿ µ»³¾¿´· »¾»¿® Î° ïîëòííë
¼¿² Î° çìçòëìí ³¿·²¹ó³¿·²¹ «²¬«µ ¬¿¸«² îðïí ¼¿² 
îðïî §¿²¹ ¼·¿³±®¬·¿· »´¿³¿ ³¿¿ »©¿ µ»³¾¿´·ò
Õ»«²¬«²¹¿² øµ»®«¹·¿²÷ §¿²¹ ¾»´«³ ¼·®»¿´·¿· ¼· ¿¶·µ¿² 
»¾¿¹¿· ¿»¬ ¬·¼¿µ ´¿²½¿® ´¿·²²§¿ °¿¼¿ ´¿°±®¿² °±·· 
µ»«¿²¹¿² µ±²±´·¼¿·¿²ò Ì±¬¿´ ¿³±®¬·¿· °¿¼¿ ¬¿¸«² 
îðïí ¼¿² îðïî »¾»¿® Î° ïçéòïìì ¼¿² Î° îèðòèíï 
¬»´¿¸ ¼·¿´±µ¿·µ¿² »¾¿¹¿· ¾»¾¿² ´¿·²²§¿ °¿¼¿ ´¿°±®¿² 
´¿¾¿ ®«¹· µ±³°®»¸»²·º µ±²±´·¼¿·¿²ò

Gain (loss) on sale of property, plant and equipment 
includes unrealized gain (loss) from sale and lease-
back transaction amounting to Rp 125,335 and 
Rp 949,543 which was amortized during the lease-
back period. Unrealized gain (loss) is presented as 
part of other non-current assets in consolidated 
statement of financial position. In 2013 and 2012, the 
amortization amounting to Rp 197,144 and
Rp 280,831, respectively, were allocated to other 
expenses in consolidated statement of comprehensive 
income.

Í»¾¿¹·¿² ¿»¬ ¬»¬¿° ¾»®«°¿ ¬¿²¿¸ô ¾¿²¹«²¿²ô ³»·² ¼¿² 
°»®¿´¿¬¿² ³·´·µ Õ»´±³°±µ Ë¿¸¿ ¶«¹¿ ¼·¹«²¿µ¿² 
»¾¿¹¿· ¶¿³·²¿² °·²¶¿³¿² ¾¿²µ øÝ¿¬¿¬¿² ïí÷ò 

Portions of land, buildings, machineries and
equipment of the Group were used as collateral for 
bank loan (Notes 13).

ß»¬ »©¿ °»³¾·¿§¿¿² ¼·¹«²¿µ¿² »¾¿¹¿· ¶¿³·²¿² 
«²¬«µ «¬¿²¹ »©¿ °»³¾·¿§¿¿² øÝ¿¬¿¬¿² ïç÷ò

Assets leased under finance lease were used as 
collateral for the lease liabilities (Note 19).

Þ¿²¹«²¿²ô ³»·² ¼¿² °»®¿´¿¬¿² ¼¿´¿³ °»²§»´»¿·¿² 
¼·°»®µ·®¿µ¿² ¿µ¿² »´»¿· ¿²¬¿®¿ ¬¿¸«² îðïí ¼¿² îðïì 
¼»²¹¿² °»®»²¬¿» °»²§»´»¿·¿² ¿²¬¿®¿ ëû ó çëûò

Construction in progress of Building and facilities is 
estimated to be completed in 2013 and 2014 with the 
percentage of completion between 5% - 95%.

Õ»´±³°±µ Ë¿¸¿ ³»³·´·µ· ¾»¾»®¿°¿ ¾·¼¿²¹ ¬¿²¿¸ §¿²¹ 
¬»®´»¬¿µ ¼· Ð¿²¼¿¿²ô Ì¿²¹»®¿²¹ô Ý·µ¿®¿²¹ô Í·¼±¿®¶± ¼¿² 
Ø»º»· øÝ·²¿÷ ¼»²¹¿² Ø¿µ Ô»¹¿´ ¾»®«°¿ Ø¿µ Ù«²¿ 
Þ¿²¹«²¿² §¿²¹ ¾»®¶¿²¹µ¿ ©¿µ¬« îð ø¼«¿ °«´«¸÷ ¬¿¸«² 
¿³°¿· ¼»²¹¿² íð ø¬·¹¿ °«´«¸÷ ¬¿¸«² §¿²¹ ¿µ¿² ¶¿¬«¸ 
¬»³°± °¿¼¿ ¬¿¸«² îðîî ¿³°¿· ¼»²¹¿² ¬¿¸«² îðíì ¼¿² 
Ø¿µ Ù«²¿ Ì¿²¿¸ §¿²¹ ¾»®¶¿²¹µ¿ ëð ø´·³¿ °«´«¸÷ ¬¿¸«² 
§¿²¹ ¿µ¿² ¶¿¬«¸ ¬»³°± °¿¼¿ ¬¿¸«² îðëç øØ»º»·ô Ý¸·²¿÷ò 
Ó¿²¿¶»³»² ¾»®°»²¼¿°¿¬ ¾¿¸©¿ ¬·¼¿µ ¬»®¼¿°¿¬ ³¿¿´¿¸ 
¼»²¹¿² °»®°¿²¶¿²¹¿² ¸¿µ ¿¬¿ ¬¿²¿¸ µ¿®»²¿ »´«®«¸ 
¬¿²¿¸ ¼·°»®±´»¸ »½¿®¿ ¿¸ ¼¿² ¼·¼«µ«²¹ ¼»²¹¿² ¾«µ¬· 
µ»°»³·´·µ¿² §¿²¹ ³»³¿¼¿·ò

The Group owned several parcels of land located in 
Pandaan, Tangerang, Cikarang, Sidoarjo and Hefei
(China) with Building Use Rights (Hak Guna 
Bangunan or HGB) for a period between 20 (twenty)
to 30 (thirty) years or until 2022 to 2034 and Land 
Use Right for a period 50 (fifty) years that will
mature in 2059 (Hefei, China). Management believes 
that there will be no difficulty in the extension of the 
landrights since all lands were acquired legally and 
supported by sufficient evidence of ownership.
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10.ASET TETAP øÔ¿²¶«¬¿²÷ 10. PROPERTY, PLANT AND EQUIPMENT (Continued)

ß»¬ ¬»¬¿° Õ»´±³°±µ Ë¿¸¿ô µ»½«¿´· ¬¿²¿¸ô ¬»´¿¸ 
¼·¿«®¿²·µ¿² ¬»®¸¿¼¿° ®··µ± µ»¾¿µ¿®¿²ô °»²½«®·¿² ¼¿² 
®··µ± ´¿·²²§¿ ¼»²¹¿² ¶«³´¿¸ °»®¬¿²¹¹«²¹¿² ³¿·²¹ó
³¿·²¹ »¾»¿® Î° éëòììêòíèêô ËÍü íëòèëîòïëì ¼¿² 
Î³¾ ïìçòèîîòðéê ¬¿¸«² îðïí ¼¿² Î° ëëòéìêòíèêô 
ËÍü íëòèëîòïëì ¼¿² Î³¾ èíòéîíòéêç ¬¿¸«² îðïîò

Property, plant and equipment of the Group, except 
for land, were insured against fire, theft and other 
possible risks with sum insured for Rp 75,446,386, 
US$ 35,852,154 and Rmb 149,822,076 in 2013 and 
Rp 55,746,386, US$ 35,852,154 and Rmb 83,723,769
in 2012.

Ó¿²¿¶»³»² ¾»®°»²¼¿°¿¬ ¾¿¸©¿ ²·´¿· °»®¬¿²¹¹«²¹¿² 
¬»®»¾«¬ ½«µ«° «²¬«µ ³»²«¬«°· µ»³«²¹µ·²¿² µ»®«¹·¿² 
¿¬¿ ¿»¬ §¿²¹ ¼·°»®¬¿²¹¹«²¹µ¿²ò

The management believes that the insurance coverage 
is adequate to cover possible losses on the assets 
insured.

Ó¿²¿¶»³»² ¾»®°»²¼¿°¿¬ ¾¿¸©¿ ²·´¿· ©¿¶¿® ¿»¬ ¬»¬¿° 
Õ»´±³°±µ Ë¿¸¿ ³»´»¾·¸· ²·´¿· ¬»®½¿¬¿¬²§¿ ¼¿² 
µ¿®»²¿²§¿ ¬·¼¿µ ¬»®¼¿°¿¬ °»²«®«²¿² ²·´¿· ¿¬¿ ²·´¿· 
¬»®½¿¬¿¬ ¿»¬ ¬»¬¿° ¬»®»¾«¬ô µ»½«¿´· ³»·² ¬»®¬»²¬« ³·´·µ 
ØÐÐÐò ØÐÐÐ ¬»´¿¸ ³»³¾«¿¬ °»²§··¸¿² ¿¬¿ °»²«®«²¿² 
²·´¿· ³»·² ¬»®»¾«¬

Management believes that the fair value of the 
Group’s property, plant and equipment is greater
than the carrying amount and accordingly there has 
been no impairment in carrying amount in property, 
plant and equipment except certain HPP’s machinery. 
HPPP has provided a provision for such machinery. 

Ì±¬¿´ ¬»®½¿¬¿¬ ¾®«¬± ¼¿®· »¬·¿° ¿»¬ ¬»¬¿° §¿²¹ ¬»´¿¸ 
¼·««¬µ¿² °»²«¸ ¼¿² ³¿·¸ ¼·¹«²¿µ¿² ±´»¸ Õ»´±³°±µ 
Ë¿¸¿ æ

The gross carrying amounts of each property, plant and 
equipment which are fully depreciated and are still used 
by the Group are as follows :

î ð ï í î ð ï î
Î° Î°

Þ¿²¹«²¿² ¼¿² °®¿¿®¿²¿ íòðîðòçðç îòçïëòðîî Buildings and improvements
Ó»·² ¼¿² °»®¿´¿¬¿² ïêëòíéìòèìç ïîèòìðëòéðì Machinery and equipment
Õ»²¼¿®¿¿² îòðêíòïèç îòíêïòïêí Transportation equipment
×²ª»²¬¿®· ¼¿² °»®¿´¿¬¿² µ¿²¬±® îîòïëéòìëì îðòíèèòèíî Furniture, fixtures and office equipment

Ì±¬¿´ ïçîòêïêòìðï ïëìòðéðòéîï Total

11.ASET TAK BERWUJUD 11. INTANGIBLE ASSETS

î ð ï í î ð ï î
Î° Î°

Þ·¿§¿ °»®±´»¸¿²æ Direct acquisition:
Ù±±¼©·´´ íðòèïïòêíè ïïòèéèòïìë Goodwill
Ð·®¿²¬· ´«²¿µ ìòðêîòèçð èîíòìèí Software

Ì±¬¿´ íìòèéìòëîè ïîòéðïòêîè Total
ßµ«³«´¿· ¿³±®¬·¿·æ Accumulated amortization :

Ù±±¼©·´´ øïðòîèðòèìê÷ øïðòîèðòèìê÷ Goodwill
Ð·®¿²¬· ´«²¿µ øîòíçêòèìî÷ øêêòìçî÷ Software

Ì±¬¿´ øïîòêééòêèè÷ øïðòíìéòííè÷ Total

Ò»¬± îîòïçêòèìð îòíëìòîçð Net
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11.ASET TAK BERWUJUD øÔ¿²¶«¬¿²÷ 11.INTANGIBLE ASSETS (Continued)

Ù±±¼©·´´ ¬»´¿¸ ¼·¸»²¬·µ¿² ¿³±®¬·¿·²§¿ »¶¿µ ¬¿¸«² 
îðïïò Ð¿¼¿ ¬¿¸«² îðïíô Ð»®«¿¸¿¿² ¬»´¿¸ ³»²¹¿µ«··· 
ÐÌ Ï«¿²¬»¨ô ¼¿² Ð»®«¿¸¿¿² ³»²¹¿µ«· ¿¼¿²§¿ 
¬¿³¾¿¸¿² ¹±±¼©·´´ »¾»¿® Î°ïèòçííòìçíò Ó¿²¿¶»³»² 
¾»®°»²¼¿°¿¬ ¾¿¸©¿ ¬·¼¿µ ¿¼¿ ·²¼·µ¿· °»²«®«²¿² ²·´¿· 
¿¬¿ ¹±±¼©·´´ ¬»®»¾«¬ò

The amortization of goodwill has been ceased since 
2011. In 2013, The Company has acquired 
PT Quantex and the Company was recognized an 
addition of goodwill amounting to Rp 18,913.493 The 
Company Managemenet believes that there is no any 
indication of impairment value of goodwill.

Ð»²¿³¾¿¸¿² ¸¿®¹¿ °»®±´»¸¿² ¼¿² ¿µ«³«´¿· ¿³±®¬·¿·
°·®¿²¬· ´«²¿µ ³¿·²¹ ³¿·²¹ »¾»¿® Î° ïòçíçòêèî ¼¿² 
Î° ïòèçðòìîé ³»®«°¿µ¿² ®»µ´¿·º·µ¿· ¼¿®· ¿»¬ ¬»¬¿°ò 
Í»´«®«¸ ¾»¾¿² ¿³±®¬·¿· °·®¿²¬· ´«²¿µ µ±³°«¬»® 
»¾»¿® Î° íèíòéìð ¼¿² Î° êêòìçî ³¿·²¹ó³¿·²¹ 
«²¬«µ ¬¿¸«² îðïí ¼¿² îðïîô ¬»´¿¸ ¼·¿´±µ¿·µ¿² »¾¿¹¿· 
¾»¾¿² «¿¸¿ ¬¿¸«² ¾»®¶¿´¿²ô Î° ëëòêïð ¬»´¿¸ 
¼·¿´±µ¿·µ¿² »¾¿¹¿· ¾»¾¿² °¿¾®·µ¿· «²¬«µ ¬¿¸«² îðïíò

Additions to cost and accumulated amortization of 
software amounting to Rp 1,939,682 and
Rp 1,890,427, respectively, in 2013 represent a 
reclassification from fixed assets. All amortization 
expense of computer software amounting to 
Rp 383,740 and Rp 66,492 in 2013 and 2012, 
respectively, have been allocated to operating 
expense, while Rp 55,610 has been allocated to 
Manufacturing expense”, in the current year

12.ASET TIDAK LANCAR LAIN-LAIN 12.OTHER NON-CURRENT ASSETS

î ð ï í î ð ï î
Î° Î°

Ë¿²¹ ¶¿³·²¿² ìòðïðòîêè ïòëêïòëèð Guarantee deposits

Ë¿²¹ ³«µ¿ °»³¾»´·¿² °·®¿²¬· ´«²¿µ ïòìðèòìêí
Advance payment for

purchase of software
Õ»®«¹·¿² ¼·¬¿²¹¹«¸µ¿² ¬®¿²¿µ· ¶«¿´ ¼¿² 

¼·»©¿ µ»³¾¿´·ô ²»¬± ëìèòèèï èéïòíêð
Deferred loss on sale and leaseback

transactions

Ì±¬¿´ ìòëëçòïìç íòèìïòìðí Total

13.PINJAMAN BANK 13.BANK LOANS

î ð ï í î ð ï î
Ó¿¬¿ «¿²¹ 

¿·²¹ñ 
Original
currency Î°

Ó¿¬¿ «¿²¹ 
¿·²¹ñ 

Original
currency Î°

Pinjaman jangka pendek Short-term loan

Perusahaan: The Company:

Ì¸» Ø±²¹µ±²¹ ¿²¼ Í¸¿²¹¸¿· Þ¿²µ·²¹ 
Ý±®°±®¿¬·±² Ô·³·¬»¼ô ×²¼±²»·¿ ×ÜÎ ìëòéíéòððè ìëòéíéòððè ïîòêèçòïîê ïîòêèçòïîê

The Hongkong and Shanghai 
Banking Corporation Limited,

Indonesia
ËÍÜ éïðòêéï èòêêîòíêç ïòèëîòéïç ïéòçïëòéçê
ÛËÎ íêòéëì ìéðòèïð

ÐÌ Þ¿²µ ÑÝÞÝ Ò×ÍÐ Ì¾µ ËÍÜ îòìððòçïî îçòîêìòéïç îòîëêòîèç îïòèïèòíïð PT Bank OCBC NISP Tbk
ÛËÎ çìòðçì ïòëèîòéçð

ÍÙÜ îíìòéèê îòîêðòëïê

ÐÌ Þ¿²µ Ó¿²¼·®· øÐ»®»®±÷ Ì¾µò ×ÜÎ ëíòììðòêíé ëíòììðòêíé ïðòëëèòêïî ïðòëëèòêïî PT Bank Mandiri (Persero) Tbk.
ËÍÜ ïòìïíòïçî ïéòîîëòìðí ëïêòèïë ìòççéòêðï
ÛËÎ ìçòèçì èíçòîèì
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13.PINJAMAN BANK øÔ¿²¶«¬¿²÷ 13.BANK LOANS (Continued)

î ð ï í î ð ï î
Ó¿¬¿ «¿²¹ 

¿·²¹ñ 
Original
currency

Î°

Ó¿¬¿ «¿²¹ 
¿·²¹ñ 

Original
currency

Î°

Pinjaman jangka pendek øÔ¿²¶«¬¿²÷ Short-term loan (Continued)

Entitas Anak : Subsidiaries:

Ì¸» Ø±²¹µ±²¹ ¿²¼ Í¸¿²¹¸¿· Þ¿²µ·²¹ 
Ý±®°±®¿¬·±² Ô·³·¬»¼ô ×²¼±²»·¿ ×ÜÎ ïéòííèòêêë ïéòííèòêêë éòéïêòððè éòéïêòððè

The Hongkong and Shanghai 
Banking Corporation Limited,

Indonesia
Ì¸» Ø±²¹µ±²¹ ¿²¼ Í¸¿²¹¸¿· Þ¿²µ·²¹ 

Ý±®°±®¿¬·±² Ô·³·¬»¼ô Ý¸·²¿ ÎÓÞ éòðððòððð ïíòççìòëðë îòëêìòèèð íòçìíòìðð
The Hongkong and Shanghai Banking

Corporation Limited, China
ÐÌ Þ¿²µ Ó¿²¼·®· øÐ»®»®±÷ Ì¾µ Š

Í¸¿²¹¸¿· ËÍÜ íéìòíìð ìòëêîòèíð îêçòîèð îòêðíòçìð
PT Bank Mandiri (Persero) Tbk –

Shanghai

Ì±¬¿´ ïçìòçðèòéîê èîòéïíòêðí Total

Pinjaman jangka panjang Long-term loan

Perusahaan: The Company:
ÐÌ Þ¿²µ Ó¿²¼·®· øÐ»®»®±÷ Ì¾µ ×ÜÎ çêòîîëòïíï çêòîîëòïíï èêòîëíòïéï èêòîëíòïéï PT Bank Mandiri (Persero) Tbk

Ì¸» Ø±²¹µ±²¹ ¿²¼ Í¸¿²¹¸¿· Þ¿²µ·²¹ 
Ý±®°±®¿¬·±² Ô·³·¬»¼ô ×²¼±²»·¿ ËÍÜ îòíïèòéíé îèòîêíòðçð ïòðéêòêêé ïðòìïïòíêê

The Hongkong and Shanghai 
Banking Corporation Limited,

Indonesia

Entitas Anak : Subsidiaries:
ÐÌ Þ¿²µ Ó¿²¼·®· øÐ»®»®±÷ Ì¾µ Š

Í¸¿²¹¸¿· ËÍÜ íòîðìòïëï íçòðëëòìðï îòìççòëçç îìòïéïòïîê
PT Bank Mandiri (Persero) Tbk –

Shanghai

Ì±¬¿´ ïêíòëìíòêîî ïîðòèíëòêêí Total

Þ¿¹·¿² ¶¿¬«¸ ¬»³°± ¼¿´¿³ ¿¬« ¬¿¸«² øèëòêîêòïêî÷ øëïòéëðòëîë÷
Current portion of long term-

bank loan

Þ¿¹·¿² ¶¿²¹µ¿ °¿²¶¿²¹ ééòçïéòìêð êçòðèëòïíè Long-term loan

PT Bank Mandiri (Persero) Tbk

Perusahaan

Ð¿¼¿ ¬¿²¹¹¿´ îí Ó¿®»¬ îðïïô Ð»®«¿¸¿¿² ¬»´¿¸ 
³»²¿²¼¿¬¿²¹¿²· °»®¶¿²¶·¿² ¼»²¹¿² ÐÌ Þ¿²µ Ó¿²¼·®· 
øÐ»®»®±÷ Ì¾µ «²¬«µ °»³¾·¿§¿¿² µ»³¾¿´· »´«®«¸ 
º¿·´·¬¿ °·²¶¿³¿² §¿²¹ ¼·°»®±´»¸ Ð»®«¿¸¿¿² °¿¼¿ 
ÐÌ Þ¿²µ Ý×ÓÞ Ò·¿¹¿ Ì¾µò Ð»®¶¿²¶·¿² ·²· ¬»´¿¸ 
¾»¾»®¿°¿ µ¿´· ¼·«¾¿¸ ¼¿² ¼·°»®°¿²¶¿²¹ô ¿¼¿°«² 
°»®«¾¿¸¿² ¼¿² °»®°¿²¶¿²¹¿² §¿²¹ ¬»®¿µ¸·® ¼·´¿µ«µ¿² 
°¿¼¿ ¬¿²¹¹¿´ îî Ó¿®»¬ îðïí ¿¼¿°«² °»®«¾¿¸¿² ¶¿¬«¸ 
¬»³°± ¼¿² º¿·´·¬¿ °·²¶¿³¿² »®¬¿ ¶¿³·²¿² »¾¿¹¿· 
¾»®·µ«¬ æ

PT Bank Mandiri (Persero) Tbk

The Company

On March 23, 2011, the Company has signed an 
agreement with PT Bank Mandiri (Persero) Tbk to 
refinance the Company`s entire bank facilities from 
PT Bank CIMB Niaga Tbk. The agreement has been 
amended several times. The latest amandement was 
made on March 22, 2013 regarding extention of 
maturity date and changes in facilities collaterals as 
follows :
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13.PINJAMAN BANK øÔ¿²¶«¬¿²÷ 13.BANK LOANS (Continued)

PT Bank Mandiri (Persero) Tbk øÔ¿²¶«¬¿²÷ PT Bank Mandiri (Persero) Tbk (Continued)

Perusahaan øÔ¿²¶«¬¿²÷ The Company (Continued)

Ú¿·´·¬¿ §¿²¹ ¼·°»®±´»¸ Ð»®«¿¸¿¿² ¿²¬¿®¿ ´¿·²æ The loan facilities obtained by the Company as 
follows :

Š Ð·²¶¿³¿² Ó±¼¿´ Õ»®¶¿ Revolving »¾»¿® 
Î° ïðòðððòððð ¼»²¹¿² ¶¿²¹µ¿ ©¿µ¬« ¿¬« ¬¿¸«²å

Š ÔñÝ ø«¾´·³·¬ ÌñÎ ¼¿² °»³¾·¿§¿¿² «°°´§ ½¸¿·²÷ 
°»³¾»´·¿² ¾¿¸¿² ¾¿µ« »¾»¿® ËÍü ìòðððòððð
¼»²¹¿² ¶¿²¹µ¿ ©¿µ¬« ¿¬« ¬¿¸«²å

Š ÔñÝ «²¬«µ °»³¾»´·¿² ³»·² ¼¿² ¬±±´·²¹ »¾»¿® 
ËÍü ëòðððòððð ¼»²¹¿² ¶¿²¹µ¿ ©¿µ¬« ¸·²¹¹¿ 
îî Ó¿®»¬ îðïìå

Š Õ®»¼·¬ ×²ª»¬¿· ï »¾»¿® Î° èéòéëðòðððô §¿²¹ ¶¿¬«¸ 
¬»³°± °¿¼¿ ïç Ü»»³¾»® îðïìå

Š Õ®»¼·¬ ×²ª»¬¿· î Š «²¬«µ °»³¾·¿§¿¿² ¾»´¿²¶¿ ³±¼¿´ 
»¾»¿® Î° îëòðððòððð ¼»²¹¿² ¶¿²¹µ¿ ©¿µ¬« ê ¬¿¸«²
¼¿®· ¬¿¸«² îðïïå

Š Õ®»¼·¬ ×²ª»¬¿· í ¼¿² Ô»¬¬»® ±º Ý®»¼·¬ øÔñÝ÷ 
°»³¾»´·¿² ³»·² »¾»¿® Î° íéòðððòððð ø¿¬¿« »¬¿®¿ 
¼¿´¿³ ³¿¬¿ «¿²¹ ËÍü÷ ¼»²¹¿² ¶¿²¹µ¿ ©¿µ¬« ê ¬¿¸«²
¼¿®· ¬¿¸«² îðïïå

Š Õ®»¼·¬ ×²ª»¬¿· ì ø¾¿®«÷ »¾»¿® Î°ò ïðòðððòððð 
«²¬«µ °»³¾·¿§¿¿² ®»²±ª¿· ¾¿²¹«²¿² °¿¾®·µ ¼»²¹¿² 
¶¿²¹µ¿ ©¿µ¬« ë ¬¿¸«² ¬»®³¿«µ ³¿¿ °»²¿®·µ¿² ï 
¬¿¸«² ¼¿®· ¬¿¸«² îðïíå

Š Õ®»¼·¬ ×²ª»¬¿· Stand By øÞ¿®«÷ «²¬«µ °»³¾·¿§¿¿² 
³»·² §¿²¹ ³»²¹¹«²¿µ¿² º¿·´·¬¿ ÔñÝ °»³¾»´·¿² 
³»·² »¾»¿® Î°ò ìëòðððòððð «²¬«µ ¶¿²¹µ¿ ©¿µ¬« ì 
¬¿¸«² ¼¿®· ¬¿¸«² îðïîå

Š Ð·²¶¿³¿² Ì®¿²¿µ· Õ¸«« ø¾¿®«÷ »¾»¿® 
Î°ò íêòðððòððð «²¬«µ ¶¿²¹µ¿ ©¿µ¬« íôë ¬¿¸«²
¬»®³¿«µ ³¿¿ °»²¿®·µ¿² ðôë ¬¿¸«² ¼¿®· ¬¿¸«² îðïíå

Š Ð»³¾·¿§¿¿² Ð»²¹¿³¾·´¿´·¸¿² Ì¿¹·¸¿² »¾»¿® 
Î°ò ïðòðððòððð ¼»²¹¿² ¶¿²¹µ¿ ©¿µ¬« ¸·²¹¹¿ 
îî Ó¿®»¬ îðïìå ¼¿²

Š Ú¿·´·¬¿ Ì®»¿«®· »¾»¿® ËÍü ïìðòððð ¼»²¹¿² 
¶¿²¹µ¿ ©¿µ¬« ¸·²¹¹¿ îî Ó¿®»¬ îðïìò

Š Working Capital Revolving Loan amounting to
Rp 10,000,000 with one year period;

Š L/C (sublimit T/R and financing supply of chain) 
for raw material purchase amounted to 
US$ 4,000,000 with one year period;

Š L/C for machinery purchase amounting to
US$ 5,000,000 which will mature on March 22, 
2014;

Š Investment Term Loan 1 amounting to
Rp 87,750,000, will mature on December 19, 
2014;

Š Investment Term Loan 2 for capital expenditure 
purpose) amounting to Rp 25,000,000 with 6 years
period from 2011;

Š Investment Term Loan 3 and L/C for machineries 
purchase amounting to Rp. 37,000,000 (or 
equivalent in US$) with 6 year period from 2011;

Š New Investment Loan 4 (new) amounting 
Rp. 10,000,000 for financing renovation of factory 
building with a period of 5 years including 
withdrawal 1 year from 2013;

Š New Standby Investment Loan for financing the 
purchase of machinery and tooling by using L/C 
facility amounting to Rp 45,000,000 with a period 
of 4 years from 2012;

Š Special term loan (new) amounting to
Rp 36,000,000 with period of 3.5 years including 
the withdrawal 0.5 years from 2013;

Š Financing for takeover billing amounting 
Rp. 10,000,000 with maturities of up to 
Macrch 22, 2014; and

Š Treasury line facility amounting to US$ 140,000 
which will mature on March 22, 2014.

Ð¿¼¿ ¬¿²¹¹¿´ îð Ü»»³¾»® îðïíô Ð»®«¿¸¿¿² ¶«¹¿ 
³»³°»®±´»¸ ¬¿³¾¿¸¿² º¿·´·¬¿ Ð·²¶¿³¿² Ì®¿²¿µ· 
Õ¸«« í ø¾¿®«÷ »¾»¿® Î°ò ìðòðððòððð «²¬«µ ¬¿³¾¿¸¿² 
³±¼¿´ µ»®¶¿ ¼¿² capital expenditure ¼»²¹¿² ¶¿²¹µ¿ 
©¿µ¬« ê ¾«´¿²ò

On December 20, 2013, the company obtained 
Special Transaction loan facility an additional 3 
(new) amounting to Rp. 40,000,000 for additional 
working capital and capital expenditure with the  
period for 6 months.
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13.PINJAMAN BANK øÔ¿²¶«¬¿²÷ 13.BANK LOANS (Continued)

PT Bank Mandiri (Persero) Tbk øÔ¿²¶«¬¿²÷ PT Bank Mandiri (Persero) Tbk (Continued)

Perusahaan øÔ¿²¶«¬¿²÷ The Company (Continued)

Ú¿·´·¬¿ °·²¶¿³¿² ¬»®»¾«¬ ¼· ¿¬¿ ¼·¶¿³·² ¼»²¹¿² 
¶¿³·²¿² »¾¿¹¿· ¾»®·µ«¬ô ¬»®µ»½«¿´· «²¬«µ º¿·´·¬¿ Õ®»¼·¬ 
×²ª»¬¿· îô í ¼¿² ì ¿µ¿² ¼·¶¿³·² ¼»²¹¿² ³»·² ¿¬¿« ¿»¬ 
§¿²¹ ¼·¾·¿§¿· æ

These facilities are secured by collaterals as follows, 
except for Investment Term Loan 2, 3 and 4 that will 
be secured with purchased machineries or the asset 
itself :

Š Ð·«¬¿²¹ «¿¸¿ §¿²¹ ¿¼¿ »µ¿®¿²¹ ¼¿² §¿²¹ ¿µ¿² 
¼·³·´·µ· »¾»¿® Î° íëòðððòððð øÝ¿¬¿¬¿² ê÷å

Š Ð»®»¼·¿¿² §¿²¹ ¿¼¿ »µ¿®¿²¹ ¼¿² §¿²¹ ¿µ¿² ¼·³·´·µ· 
»¾»¿® Î° ìðòðððòððð øÝ¿¬¿¬¿² é÷å

Š Ó»·² ¼¿² Ð»®¿´¿¬¿² §¿²¹ ¾»®´±µ¿· ¼· Ð¿²¼¿¿²
»¾»¿® Î° îëòðððòððð »®¬¿ ¼· Ý·µ¿®¿²¹ ¼¿² 
Ì¿²¹»®¿²¹ »¾»¿® Î° íðòðððòððð øÝ¿¬¿¬¿² ïð÷å

Š Ó»·²ó³»·² ÐÌò Ï«¿²¬»¨ §¿²¹ ¾»®´±µ¿· ¼· 
Ì¿²¹»®¿²¹ »¾»¿® Î° ìòèèïòðððå

Š Ì¿²¿¸ ¼¿² Þ¿²¹«²¿² øÝ¿¬¿¬¿² ïð÷ æ

ÍØÙÞ Ò±ò ïéëô ¾»®´±µ¿· ¼· Ü»¿ Ì¿©¿²¹®»¶±ô 
Õ»½¿³¿¬¿² Ð¿²¼¿¿²ô Õ¿¾«°¿¬»² Ð¿«®«¿²ô Ö¿©¿ 
Ì·³«® »´«¿ ëèòíðë ³î ¿¬¿ ²¿³¿ 
ÐÌ Þ»®´·²¿ Ì¾µå ¼¿²

ÍØÙÞ Ò±ò ëíô ¾»®´±µ¿· ¼· Ü»¿ É¿²¹«² Ø¿®¶¿ô 
Õ»½¿³¿¬¿² Ý·¾·¬«²¹ô Õ¿¾«°¿¬»² Þ»µ¿·ô Ö¿©¿ 
Þ¿®¿¬ »´«¿ íçòçïë ³î ¿¬¿ ²¿³¿ 
ÐÌ Þ»®´·²¿ Ì¾µò

Š Ð»²¹·µ¿¬¿² ¹¿¼¿· ¿¸¿³ ¬¿²°¿ ¸¿µ «¿®¿ ³·´·µ 
ÐÌ Þ»®´·²¿ Ì¾µ ¼· ÐÌò Ï«¿²¬»¨å¼¿²

Š Ð»²¹·µ¿¬¿² ¹¿¼¿· ¿¸¿³ ¬¿²°¿ ¸¿µ «¿®¿ ³·´·µ 
ÐÌ Þ»®´·²¿ Ì¾µ ¼· Ø»º»· Ð¿®¿¹±² Ð´¿¬·½ Ð¿½µ¿¹·²¹ 
Ý±ò Ô¬¼ò

Š Trade receivables which are currently existing and 
those that will be owned amounting to 
Rp 35,000,000 (Note 6);

Š Inventories which are currently existing and those 
that will be owned amounting to Rp 40,000,000 
(Note 7);

Š Machinery and equipment located in Pandaan
amounting Rp 25,000,000 and in Cikarang and 
Tangerang amounting Rp 30,000,000 (Note 10)

Š Machinery of PT Quantex located in Tangerang 
amounting to Rp4,881,000;

Š Land and Buildings (Note 10)
Certificates of land use rights No. 175, located in 
Desa Tawangrejo, Kecamatan Pandaan, 
Kabupaten Pasuruan, East Java with an area of
58,305 m2 under the name of PT Berlina Tbk and;
Certificates of land use rights No.53, located 
in Desa Wangun Harja, Kecamatan Cibitung, 
Kabupaten Bekasi, West Java with an area of
39,915 m2 under the name of PT Berlina Tbk.

Š The non-voting shares of PT Quantex owned by PT 
Berlina Tbk with a lien agreement; and

Š The non-voting shares of Hefei Paragon Plastic 
Packaging Co. Ltd., owned by PT Berlina Tbk.

Ð·²¶¿³¿² ·²· ¼·¾»¾¿²µ¿² ¼»²¹¿² ¬·²¹µ¿¬ «µ« ¾«²¹¿ 
³»²¹¿³¾¿²¹ »¾»¿® ëôîëû ó êû ¼¿² ïðôîëû ó ïïôðû 
°»® ¬¿¸«² ³¿·²¹ó³¿·²¹ «²¬«µ ³¿¬¿ «¿²¹ Ü±´´¿® 
ß³»®·µ¿ Í»®·µ¿¬ ¼¿² Î«°·¿¸ ×²¼±²»·¿ò

The loan bears interest rates at 5.25% 6% and 
10.25% - 11.0% per annum for United States Dollar 
and Indonesian Rupiah, respectively, with floating 
interest rates.

Í»¸«¾«²¹¿² ¼»²¹¿² °»®¶¿²¶·¿² µ®»¼·¬ ¬»®»¾«¬ô Ð»®«¿¸¿¿² 
³»³·´·µ· µ»©¿¶·¾¿² «²¬«µ ³»³°»®¬¿¸¿²µ¿² ®¿·± 
µ»«¿²¹¿² §¿²¹ ¿µ¿² ¬»®½»®³·² ¼¿´¿³ ´¿°±®¿² µ»«¿²¹¿² 
¿«¼·¬¿² îðïì ¼¿² »¬»®«²§¿ »¾¿¹¿· ¾»®·µ«¬ æ

Current Ratio ´»¾·¸ ¼¿®· ïððûå ¼¿²

Debt Service Coverage Ratio atas EBITDA dengan 
nilai minimum 1,2 ; dan
Debtto Equity Ratio µ«®¿²¹ ¼¿®· íððûò

In connection with the credit agreement, the 
Company has an obligation to maintain financial 
ratios which will be reflected in the 2014 audited 
financial statements as follows :

Current Ratio more than 100%
Debt Service Coverage Ratio of EBITDA with 
minimum value of 1.2; and
Debt to Equity Ratio less than 300%.
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PT Bank Mandiri (Persero) Tbk øÔ¿²¶«¬¿²÷ PT Bank Mandiri (Persero) Tbk (Continued)

Entitas Anak Subsidiary

Ð¿¼¿ ¬¿²¹¹¿´ ë Ö«²· îðïîô ØÐÐÐ ¬»´¿¸ ³»²¿²¼¿¬¿²¹¿²· 
°»®¶¿²¶·¿² ¼»²¹¿² ÐÌ Þ¿²µ Ó¿²¼·®· øÐ»®»®±÷ Ì¾µòô 
Ý¿¾¿²¹ Í¸¿²¹¸¿·ô Ý·²¿ô «²¬«µ °»³¾·¿§¿¿² º¿·´·¬¿ó
º¿·´·¬¿ °»®¾¿²µ¿² »¾¿¹¿· ¾»®·µ«¬æ

On June 5, 2012, HPPP entered into a loan 
agreement with PT Bank Mandiri (Persero) Tbk, 
Shanghai Branch, to refinance the following banking 
facilities:

Õ®»¼·¬ ×²ª»¬¿· «²¬«µ °»³¾·¿§¿¿² ³»·² §¿²¹ 
³»²¹¹«²¿µ¿² º¿·´·¬¿ ÔñÝ ³¿«°«² ÌñÎ °»³¾»´·¿² 
³»·² »¾»¿® ËÍü íòðððòððð «²¬«µ ¶¿²¹µ¿ ©¿µ¬« í 
¬¿¸«² ¼»²¹¿² ¾»¾¿² ¾«²¹¿ »¾»¿® Ô×ÞÑÎ õ ìû °»® 
¬¿¸«²å

Ú¿·´·¬¿ «¾´·³·¬ ÔñÝ Õ®»¼·¬ ×²ª»¬¿· «²¬«µ °»³¾»´·¿² 
³»·² »¾»¿® ËÍü ïòðððòððð ¼»²¹¿² ¶¿²¹µ¿ ©¿µ¬« ï 
¬¿¸«²å

Ú¿·´·¬¿ ÔñÝ ø«¾´·³·¬ ÌñÎ÷ «²¬«µ °»³¾»´·¿² ¾¿¸¿² 
¾¿µ« »¾»¿® ËÍü íòðððòððð ¼»²¹¿² ¶¿²¹µ¿ ©¿µ¬« ï 
¬¿¸«²ò Ú¿·´·¬¿ ·²· ¬»´¿  ̧¼·°»®¾¿¸¿®«· ³»´¿´«· °»®¶¿²¶·¿² 
¬¿³¾¿¸¿² ¬¿²¹¹¿´ îî Ó»· îðïíô §¿²¹ ³»²¿³¾¿¸ 
º¿·´·¬¿ ¬»®»¾«¬ ³»²¶¿¼· ËÍü ìòëððòððð ¼»²¹¿² ¶¿²¹µ¿ 
©¿µ¬« ÌñÎ °´« ÔñÝ ³¿µ·³¿´ ïèð ¸¿®· ¼»²¹¿² ¾»¾¿² 
¾«²¹¿ »¾»¿® Ô×ÞÑÎ õ íôëû °»® ¬¿¸«²å ¼¿²

Ú¿·´·¬¿ Ð·²¶¿³¿² Þ»®¶¿²¹µ¿ »¾»¿® ËÍü ïòîððòððð 
¼»²¹¿² ¶¿²¹µ¿ ©¿µ¬« î ¬¿¸«² ¼¿² ¾«²¹¿ »¾»¿® 
Ô×ÞÑÎ õ ìû °»® ¬¿¸«²ò

Investment credit for financing of purchase of 
machinery which use LC and TR facility amounting 
to US$ 3,000,000 for a period of 3 years with 
interest rate at LIBOR + 4% per annum;

Sublimit investment credit facility in term of LC for 
purchase of machinery amounting to
US$ 1,000,000 for a period of 1 year; 
LC Facilities (sub-limit TR) for purchase of raw 
materials amounting to US$ 3,000,000 for a period 
of 1 year. This facility have been renewed under the 
additional agreement enter into on May 22, 2013, 
which add the facility to be US$ 4,500,000 with the 
period of T/R plus L/C at the maximum 180 days 
and bears interest rate at LIBOR + 3.5% per 
annum; and
Additional Term Loan facility amounting to 
US$ 1,200,000 with the period of 2 years and 
interest rate at LIBOR + 4% per annum.

Ú¿·´·¬¿ ·²· ¼·¶¿³·² ¼»²¹¿² ¶¿³·²¿² »¾¿¹¿· ¾»®·µ«¬æ These facilities are secured with the following 
collaterals:

Ó»·² ¼¿² °»®¿´¿¬¿² ¼»²¹¿² ²·´¿· »¾»¿® 
ËÍü éòîððòððð øÝ¿¬¿¬¿² ïð÷å ¼¿²

Ö¿³·²¿² Õ±®°±®¿· ¼¿®· Ð»®«¿¸¿¿² ¸·²¹¹¿ 
ËÍü êòðððòððð ¿¬¿ »´«®«¸ º¿·´·¬¿ °·²¶¿³¿² §¿²¹ 
¼·°»®¹«²¿µ¿² ±´»¸ ØÐÐÐ ¬»®³¿«µ µ¿ ¼»º··¬ò

Machinery and tooling with the value of 
US$ 7,200,000 (Note 10); and
Corporate guarantee from the Company until 
US$ 6,000,000 for all credit facilities used by 
HPPP including cash deficit.

Í»¸«¾«²¹¿² ¼»²¹¿² °»®¶¿²¶·¿² µ®»¼·¬ ¬»®»¾«¬ô ØÐÐÐ 
³»³·´·µ· µ»©¿¶·¾¿² «²¬«µ ³»³°»®¬¿¸¿²µ¿²æ

Debt Service Coverage Ratio ¼»²¹¿² ²·´¿· ³·²·³«³ ï

Debt Equity Ratio (Interest Bearing Loan) ¼»²¹¿² ²·́ ¿· 
³¿¨·³«³ ïôëò

Under the agreement, HPPP has a financial covenant 
to maintain:

Debt Service Coverage Ratio at minimum of 1
Debt Equity Ratio (Interest Bearing Loan) at 
maximum of 1.5
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The Hongkong and Shanghai Banking
Corporation, Limited, Indonesia

Perusahaan The Company

ò Ð¿¼¿ ¬¿²¹¹¿´ è Ö«²· îðïïô Ð»®«¿¸¿¿² ¼¿² ØÍÞÝ ¬»´¿¸ 
³»²§»°¿µ¿¬· °»®«¾¿¸¿² Ð»®¶¿²¶·¿² Ú¿·´·¬¿ Ð»®«¿¸¿¿² 
«²¬«µ °»³¾·¿§¿¿² µ»³¾¿´· »´«®«¸ º¿·´·¬¿ °·²¶¿³¿² 
§¿²¹ ¼·°»®±´»¸ Ð»®«¿¸¿¿² ³»´¿´«· ÐÌ Þ¿²µ ×²¼«¬®·¿´ 
¿²¼ Ý±³³»®½·¿´ Þ¿²µ ±º Ý¸·²¿ ø×ÝÞÝ÷ ×²¼±²»·¿ò 
Ð»®¶¿²¶·¿² ·²· ¬»´¿¸ ³»²¹¿´¿³· ¾»¾»®¿°¿ µ¿´· °»®«¾¿¸¿² 
¼¿² °»®°¿²¶¿²¹¿²ò Ð»®«¾¿¸¿² ¬»®¿µ¸·® ¼·´¿µ«µ¿² °¿¼¿ 
¬¿²¹¹¿´ îé ß¹«¬« îðïí ¼»²¹¿² °»®§¿®¿¬¿² ¼¿² 
µ±²¼·· »¾¿¹¿· ¾»®·µ«¬ æ

On June 8, 2011, the Company and HSBC have 
agreed to change the Company Facilities Agreement 
to refinance the Company`s entire bank loan facility 
obtained from PT Bank Industrial and Commercial 
Bank of China (ICBC) Indonesia. The agreement has 
been amended several times. The latest amandement 
was made on August 27, 2013 with the following 
terms and conditions :

Ú¿·´·¬¿ §¿²¹ ¼·°»®±´»¸ Ð»®«¿¸¿¿² ¿²¬¿®¿ ´¿·²æ The loan facilities obtained by the Company is as 
follows :

Š Ô·³·¬ Ù¿¾«²¹¿² ï ø«¾´·³·¬ ÔñÝô ÌÎô °»³¾·¿§¿¿² 
«°°´·»®ô ÍÕÞÜÒô Þ¿²µ Ù¿®¿²· ¼¿² Ð·²¶¿³¿² 
Þ»®«´¿²¹ñÎ»ª±´ª·²¹ Ô±¿²÷ »¾»¿® ËÍü ìòëððòðððå 
«²¬«µ °»³¾·¿§¿¿² ³±¼¿´ µ»®¶¿å

Š Ð»³¾·¿§¿¿² Ð·«¬¿²¹ Ü±³»¬·µ »¾»¿® 
Î°íðòðððòðððå

Š Ú¿·´·¬¿ Ý»®«µ¿² øoverdraftŒ÷ »¾»¿® 
Î°ò ïðòðððòðððå

Š Ú¿·´·¬¿ Ì®»¿«®· »¾»¿® ËÍü îëðòðððå
Š Ú¿·´·¬¿ Õ¿®¬« Õ®»¼·¬ Õ±®°±®¿· »¾»¿® 

Î°ò ëððòðððå ¼¿²
Š Ú¿·´·¬¿ Ë¬¿²¹ Þ»®¶¿²¹µ¿ î »¾»¿® ËÍü ïòîððòððð 

¼»²¹¿² ¶¿²¹µ¿ ©¿µ¬« ¿³°¿· °¿¼¿ ¬¿²¹¹¿´ ïê Ö«²· 
îðïì ø¬»®³¿«µ °»®·±¼» ¬»²¹¹¿²¹ øŒ¹®¿½» °»®·±¼»Œ÷ 
»´¿³¿ ï ¬¿¸«²÷å

Š Ô·³·¬ Ù¿¾«²¹¿² î »¾»¿® ËÍü îòðððòðððô «²¬«µ 
°»³¾·¿§¿¿² ³»·² îðïî ¼»²¹¿² «¾ ´·³·¬ º¿·´·¬¿ 
»¾¿¹¿· ¾»®·µ«¬æ

Ú¿·´·¬¿ Õ®»¼·¬ Þ»®¼±µ«³»² ¼»²¹¿² 
Ð»³¾¿§¿®¿² Ì»®¬«²¼¿ »¾»¿® ËÍü ïòèððòððð 
¼»²¹¿² ¶¿²¹µ¿ ©¿µ¬« íêð ¸¿®·å

Ú¿·´·¬¿ Ë¬¿²¹ Þ»®¶¿²¹µ¿ í »¾»¿® ËÍü 
ìððòððð ¼»²¹¿² ¶¿²¹µ¿ ©¿µ¬« ìè ¾«´¿²å ¼¿² 
Ú¿·´·¬¿ Ë¬¿²¹ Þ»®¶¿²¹µ¿ ì »¾»¿® ËÍü 
ïòêððòððð ¼»²¹¿² ¶¿²¹µ¿ ©¿µ¬« ìè ¾«´¿²

Š Combination limit 1 (sublimit l/C, suppliers 
financing, Domestic Documentary facility, Bank 
guarantee, and revolving loans) amounting to 
US$ 4,500,000;

Š Domestic receivable financing amounting to 
Rp 30,000,000;

Š Overdraft facilities amounting to Rp 10,000,000;

Š Treasury facilities amounting to US$ 250,000;
Š Company credit card facility amounting to 

Rp 500,000; and
Š Term loan facilities 2 amounting to US$ 1,200,000 

which will mature until June 16, 2014 (including 
grace period during one year); and

Š Combination limit 2 amounting to US$ 2,000,000 
for financing the purchase of machinery in 2012 
with the sublimit facility as follows:

Documentary credit facility with delaying 
payment amounting to US$ 1,800,000 with 
the period of 360 days;
Term loan facility 3 amounting to 
US$ 400,000 with a period of 48 months and 
Term loan facility 4 amounting to 
US$ 1,600,000 with a period of 48 months



The original consolidated financial statements included herein
are in the Indonesian language

PT BERLINA Tbk DAN ENTITAS ANAKNYA
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN ø´¿²¶«¬¿²÷

Tanggal 31 Desember 2013 dan Untuk Tahun yang Berakhir pada Tanggal Tersebut
øÜ·¿¶·µ¿² ¼¿´¿³ ®·¾«¿² ®«°·¿¸ô µ»½«¿´· ¼·²§¿¬¿µ¿² ´¿·²÷

---------------------------------------------------------------------
PT BERLINA Tbk AND ITS SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at December 31, 2013 and For the Year Then Ended 
(Expressed in thousand rupiah, unless otherwise stated)

êï
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The Hongkong and Shanghai Banking
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Perusahaan øÔ¿²¶«¬¿²÷ The Company (Continued)

Š Ô·³·¬ Ù¿¾«²¹¿² í »¾»¿® ËÍü íòîððòðððô «²¬«µ 
°»³¾·¿§¿¿² ³»·² îðïí ¼»²¹¿² «¾ ´·³·¬ º¿·´·¬¿ 
»¾¿¹¿· ¾»®·µ«¬æ

Ú¿·´·¬¿ Õ®»¼·¬ Þ»®¼±µ«³»² ¼»²¹¿² 
Ð»³¾¿§¿®¿² Ì»®¬«²¼¿ »¾»¿® ËÍü íòðððòððð 
¼»²¹¿² ¶¿²¹µ¿ ©¿µ¬« íêð ¸¿®·å

Ú¿·´·¬¿ Ë¬¿²¹ Þ»®¶¿²¹µ¿ ë »¾»¿® 
ËÍü íòîððòððð ¼»²¹¿² ¶¿²¹µ¿ ©¿µ¬« êð ¾«´¿²å 
¼¿²

Š Ú¿·´·¬¿ Ë¬¿²¹ Þ»®¶¿²¹µ¿ ê »¾»¿® Î°ò ëòðððòððð
«²¬«µ °»³¾·¿§¿¿² ®»²±ª¿· ¾¿²¹«²¿² ¼»²¹¿² ¶¿²¹µ¿ 
©¿µ¬« ¿³°¿· ¼»²¹¿² íï Ü»»³¾»® îðïí

Š Combination limit 3 amounting to US$ 3,200,000 
for financing the machinery with the following sub 
limit facility:

Documentary credit facility with delaying 
payment amounting to US$ 3,000,000 with 
the period of 360 days;
Term loan facility 5 amounting to 
US$ 3,200,000 with the period of 60 months;
and

Š Term loan facility 6 amounting to Rp 5,000,000  
for financing the building renovation with the 
period until December 31, 2013

Ú¿·´·¬¿ ·²· ¼·¶¿³·² ¼»²¹¿² æ These facilities are secured by :

Ð»®»¼·¿¿² ¼¿² °·«¬¿²¹ «¿¸¿ ³¿·²¹ó³¿·²¹ »¾»¿® 
ËÍü ïòïððòððð ¼¿² ËÍü ïòðððòððð øÝ¿¬¿¬¿² ê ¼¿² é÷å

Ó»·² »¾»¿® ËÍü îòçìðòððð ¼¿² Î° ìòéëðòððð 
øÝ¿¬¿¬¿² ïð÷å

Ì¿²¿¸ ¼¿² ¾¿²¹«²¿²  »¾»¿® Î° îëòðððòððð ¼»²¹¿² 
®·²½·¿² »¾¿¹¿· ¾»®·µ«¬æ

ÍØÙÞ Ò±ò ïìîëô ¾»®´±µ¿· ¼· Ü»¿ Ð»®·«µ Ö¿§¿ô 
Õ»½¿³¿¬¿² Ö¿¬· Ë©«²¹ô Õ±¬¿ Ì¿²¹»®¿²¹ô Ö¿©¿ 
Þ¿®¿¬ »´«¿ ïîòéíî ³î ¿¬¿ ²¿³¿ 
ÐÌ Þ»®´·²¿ Ì¾µå

ÍØÙÞ Ò±ò ïìîéô ¾»®´±µ¿· ¼· Ü»¿ Ð»®·«µ Ö¿§¿ô 
Õ»½¿³¿¬¿² Ö¿¬· Ë©«²¹ô Õ±¬¿ Ì¿²¹»®¿²¹ô Ö¿©¿ 
Þ¿®¿¬ »´«¿ ëìòðíí ³î ¿¬¿ ²¿³¿ 
ÐÌ Þ»®´·²¿ Ì¾µå ¼¿²

ÍØÙÞ Ò±ò îëïíô ¾»®´±µ¿· ¼· Ü»¿ Ð»®·«µ Ö¿§¿ô 
Õ»½¿³¿¬¿² Ö¿¬· Ë©«²¹ô Õ±¬¿ Ì¿²¹»®¿²¹ô Ö¿©¿ 
Þ¿®¿¬ »´«¿ îòïîð ³î ¿¬¿ ²¿³¿ ÐÌ Þ»®´·²¿ 
Ì¾µå

Õ¸«« «²¬«µ Ô·³·¬ Ù¿¾«²¹¿² î ¼¿² í »®¬¿ Ú¿·´·¬¿ 
Ë¬¿²¹ Þ»®¶¿²¹µ¿ ê ¿µ¿² ¼·¶¿³·² ¼»²¹¿² ¿»¬ §¿²¹ 
¼·¾·¿§¿·

Inventories and trade receivables amounting to
US$ 1,500,000 (Note 6 and 7); and
Machineries amounting to US$ 2,940,000 and 
Rp 4,750,000 (Note 10);
Land and building amounting to Rp 25,000,000 
with detail as follow :

Certificates use rights building No. 1425, 
located in Desa Periuk Jaya, Kecamatan Jati 
Uwung Kota Tangerang, Jawa Barat with an area 
of 12,732 mî under the name of PT Berlina Tbk;
Certificates use rights building No. 1427, 
located in Desa Periuk Jaya, Kecamatan Jati 
Uwung Kota Tangerang, Jawa Barat with an area 
of 54,033 m2 under the name of PT Berlina 
Tbk;dan
Certificates use rights building No. 2531, located in 
Desa Periuk Jaya, Kecamatan Jati Uwung Kota 
Tangerang, Jawa Barat with an area of 2,120 m2

under the name of PT Berlina Tbk; 
Specifically for Combined Limit 2 and 3 with term 
loan facility 6 will be secured by the financed 
assets.
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Perusahaan øÔ¿²¶«¬¿²÷ The Company (Continued)

Ü¿´¿³ °»®¶¿²¶·¿² °·²¶¿³¿² ¬»®»¾«¬ô Ð»®«¿¸¿² ³»³·´·µ· 
µ»©¿¶·¾¿² «²¬«µ ³»³°»®¬¿¸¿²µ¿² æ
Š Î¿·± ´¿²½¿® °¿¼¿ ¬·²¹µ¿¬ ³·²·³«³ ï æ ï »¬·¿° ¿¿¬å

Š Î¿·± Gearing °¿¼¿ ¬·²¹µ¿¬ ³¿µ·³«³ ïôîë æ ï 
»¬·¿° ¿¿¬å

Š Ó»²§»®¿¸µ¿² ´¿°±®¿² ³¿²¿¶»³»² »¬·¿° ê ø»²¿³÷ 
¾«´¿²å

Š ÛÞ×ÌÜß ¬»®¸¿¼¿° ¾»¾¿² ¾«²¹¿ °¿¼¿ ¬·²¹µ¿¬ 
³·²·³«³ í æ ïå

Š Ì±¬¿´ external finance ¬»®¸¿¼¿° ÛÞ×ÌÜß ³¿µ·³«³ 
í æ ïå

Š Î¿·± ²»¬ ¼»¾¬ ¬»®¸¿¼¿° »µ«·¬¿ ³¿µ·³«³ ïôé æ ïå 
¼¿²

Š Î¿·± ÛÞ×ÌÜß ¬»®¸¿¼¿° ¾»¾¿² ¾«²¹¿ô °·²¶¿³¿² 
¶¿²¹µ¿ °¿²¶¿²¹ ¶¿¬«¸ ¬»³°± ¼¿´¿³ ¿¬« ¬¿¸«²ô °¿¶¿µô 
¼¿² ¼·ª·¼»² ³·²·³«³ ïôîë æ ïò

Under the agreement the Company has an obligation 
to maintain as follows:

Current Ratio at a minimum 1:1 at any point in 
time;
Gearing ratio at a maximum 1,25: 1 at any point 
in time;
Submit the management report every 6 (six) 
month;
EBITDA over interest expense at minimum 3: 1;

Total external finance to EBITDA maximum 3:1;

Net debt to equity ratio of maximum 1.7: 1; and

EBITDA to interest expense, current portion of 
long term debt; tax and dividend at minimum 
1,25:1.

Í»¸«¾«²¹¿² ¼»²¹¿² ¬·²¹¹·²§¿ µ»¹·¿¬¿² ·²ª»¬¿· §¿²¹ 
¾»®·³¾¿ °¿¼¿ µ±²¼·· µ»«¿²¹¿² Ð»®«¿¸¿¿²ô °¿¼¿ ¬¿¸«² 
îðïí Þ¿²µ ³»³¾»®·µ¿² °»²¹»¿³°·²¹¿² øwaiver÷ 
°»³»²«¸¿² °»®§¿®¿¬¿² ¿¬¿ ®¿·± µ»«¿²¹¿² ¾»®·µ«¬ ·²· æ

Î¿·± ´¿²½¿® °¿¼¿ ¬·²¹µ¿¬ ³·²·³«³ ï æ ï »¬·¿° ¿¿¬å

Î¿·± Ù»¿®·²¹ °¿¼¿ ¬·²¹µ¿¬ ³¿µ·³«³ ïôîë æ ï »¬·¿° 
¿¿¬å ¼¿²

ÛÞ×ÌÜß ¬»®¸¿¼¿° ¾»¾¿² ¾«²¹¿ °¿¼¿ ¬·²¹µ¿¬ ³·²·³«³ 
í æ ïå

With respect to the high investment activities in 2013 
that affected the Company's financial condition, the 
Bank provides a waiver for the following financial 
ratios :

Current Ratio at a minimum 1:1 at any point in time;
Gearing ratio at a maximum 1,25: 1 at any point in 
time; and
EBITDA over interest expense at minimum 3: 1

Ð·²¶¿³¿² ·²· ¼·¾»¾¿²µ¿² ¼»²¹¿² ¬·²¹µ¿¬ «µ« ¾«²¹¿ 
»¾»¿® ëôïïû ó ëôêîû ¼¿² èòíëû ó ïîôïðû °»® ¬¿¸«² 
³¿·²¹ó³¿·²¹ «²¬«µ ³¿¬¿ «¿²¹ Ü±´´¿® ß³»®·µ¿ Í»®·µ¿¬ 
¼¿² Î«°·¿¸ ×²¼±²»·¿ ¼»²¹¿² ¬·²¹µ¿¬ «µ« ¾«²¹¿ 
³»²¹¿³¾¿²¹ò

These loans bear interest rates for United Stated 
Dollar and Indonesia Rupiah between 5.25% - 5.50% 
and 8.35% - 12.1% per annum, respectively, with 
floating interest rate.

Ú¿·´·¬¿ ¬»®»¾«¬ ¾»®¿µ¸·® °¿¼¿ ¬¿²¹¹¿´ íï Ü»»³¾»® 
îðïí ¼¿² ¿¿¬ ·²· Ð»®«¿¸¿¿² ³¿·¸ ¼¿´¿³ °®±» «²¬«µ 
³»³°»®°¿²¶¿²¹ µ»³¾¿´·ò

The loan facilities have expired on
December 31, 2013 and currently the Company is still 
in process to extend the agreement.
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Entitas Anak Subsidiary

Ð¿¼¿ ¬¿²¹¹¿´ ïð Ó¿®»¬ îðïðô ÔÐ× ³»²¿²¼¿¬¿²¹¿²· 
°»®¶¿²¶·¿² º¿·´·¬¿ °»®¾¿²µ¿² ¼»²¹¿² ØÍÞÝò Ð»®¶¿²¶·¿² 
¬»®»¾«¬ ¬»´¿¸ ³»²¹¿´¿³· ¾»¾»®¿°¿ µ¿´· °»®«¾¿¸¿² 
¬»®¿µ¸·® °¿¼¿ ¬¿²¹¹¿´ îì Ö«²· îðïí ¼»²¹¿² º¿·´·¬¿ó
º¿·´·¬¿ »¾¿¹¿· ¾»®·µ«¬æ

On March 10, 2010, LPI has signed bank facilities 
agreement with HSBC. This agreement has been 
amended several times, latest on June 24,2013 with 
facilities as follows:

¿ò Ú¿·´·¬¿ ³±¼¿´ µ»®¶¿ ¹¿¾«²¹¿² »¾»¿® 
ËÍü íòðððòððð ¼»²¹¿² «¾´·³·¬æ

a. Combined limit working capital facility amounted 
to US$3,000,000, with sublimit:

ïò Ú¿·´·¬¿ µ®»¼·¬ ¼±µ«³»² »¾»¿® 
ËÍü îòëððòðððå

îò Ú¿·´·¬¿ µ®»¼·¬ ¾»®¼±µ«³»² ¼»²¹¿² °»³¾¿§¿®¿² 
¬»®¬«²¼¿ »¾»¿® ËÍü íòðððòðððå

íò Í«®¿¬ µ®»¼·¬ ¾»®¼±µ«³»²¬¿· ´«¿® ²»¹»®· 
øÍÕÞÜÒ÷ »¾»¿® ËÍü îëðòðððå ¼¿²

ìò Ð»³¾·¿§¿¿² °»³¿±µ »¾»¿® ËÍü îòëððòððð 
¼¿² Î° îìòðððòðððò

1. Documentary credit facility amounting to
US$ 2,500,000;

2. Deferred payment credit facility amounting to 
US$ 3,000,000;

3. Overseas letter of credit amounted 
US$ 250,000; and

4. Supplier financing facility amounting to
US$ 2,500,000 and Rp 24,000,000.

¾ò Ú¿·´·¬¿ µ®»¼·¬ ¾»®¼±µ«³»² ¼»²¹¿² °»³¾¿§¿®¿² 
¬»®¬«²¼¿ »¾»¿® ËÍü êòéëðòðððå

b. Deferred payment credit facility amounting 
US$ 6,750,000;

½ò Ú¿·´·¬¿ °·²¶¿³¿² ¶¿²¹µ¿ °¿²¶¿²¹ ¼»²¹¿² ½·½·´¿² 
¬»¬¿° ï »¾»¿® ËÍü îòðçíòðððå

c. Reducing balance loan 1 facility amounting 
US$ 2,093,000;

¼ò Ú¿·´·¬¿ °·²¶¿³¿² ¶¿²¹µ¿ °¿²¶¿²¹ ¼»²¹¿² ½·½·´¿² 
¬»¬¿° î »¾»¿® ËÍü îòîððòðððå

d. Reducing balance loan 2 facility amounting 
US$ 2,200,000;

»ò Ú¿·´·¬¿ °·²¶¿³¿² ¶¿²¹µ¿ °¿²¶¿²¹ ¼»²¹¿² ½·½·´¿² 
¬»¬¿° í »¾»¿® ËÍü ïòçíëòðððå

e. Reducing balance loan 1 facility amounting 
US$ 1,935,000;

ºò Ú¿·´·¬¿ °»³¾·¿§¿¿² °·«¬¿²¹ »¾»¿® 
Î° îðòðððòðððå ¼¿²

f. Receivable financing facility amounting to
Rp 20,000,000;and

¹ò Ú¿·´·¬¿ °»³¾·¿§¿¿² ¬®»«®· »¾»¿® ËÍüîëðòðððò g. Treasury facility amounting to US$ 250,000.

Ú¿·´·¬¿óº¿·´·¬¿ ¬»®»¾«¬ ¼·¶¿³·²µ¿² ¼»²¹¿²æ These facilities are secured by:

Ì¿²¿¸ ¼¿² ¾¿²¹«²¿² »¾»¿® Î° éòëððòðððå

Ó»·²ó³»·² »¾»¿® Î° íëòðððòðððå

Ó»·²ó³»·² »¾»¿® ËÍÜ êòéëðòðððå

Ð»®»¼·¿¿² »¾»¿® ËÍü íòëððòðððå ¼¿²

Ô»¬¬»® ±º Ë²¼»®¬¿µ·²¹ ¼¿®· °»®«¿¸¿¿² °»³¾·¿§¿¿² 
«²¬«µ °»³¾»´·¿² ³»·² ¿°¿¾·´¿ ¬±¬¿´ °»²¹¹«²¿¿² 
º¿·´·¬¿ µ®»¼·¬ ¾»®¼±µ«³»² ¼»²¹¿² °»³¾·¿§¿¿² 
¬»®¬«²¼¿ ³»´»¾·¸· ËÍü ïòðððòððð

Land and building amounting to Rp 7,500,000;
Machineries amounting to Rp 35,000,000 ;
Machineries amounting to US$ 6,750,000;
Inventories amounting to US$ 3,500,000;and 
Letter of undertaking from finance company for 
purchase of machinery if deferred payment credit 
facility exceeds US$ 1,000,000
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13.PINJAMAN BANK øÔ¿²¶«¬¿²÷ 13.BANK LOANS (Continued)

The Hongkong and Shanghai Banking Corporation, 
Limited, Indonesia øÔ¿²¶«¬¿²÷

The Hongkong and Shanghai Banking
Corporation, Limited, Indonesia (Continued)

Entitas Anak øÔ¿²¶«¬¿²÷ Subsidiary (Continued)

Í»¸«¾«²¹¿² ¼»²¹¿² °»®¶¿²¶·¿² º¿·´·¬¿ °»®¾¿²µ¿²ô ÔÐ× 
³»³·´·µ· µ»©¿¶·¾¿² «²¬«µ ³»³°»®¬¿¸¿²µ¿²æ

Î¿·± Ô¿²½¿® °¿¼¿ ¬·²¹µ¿¬ ³·²·³«³ ïæï »¬·¿° ¿¿¬å

Î¿¬·± Ù»¿®·²¹ °¿¼¿ ¬·²¹µ¿¬ ³¿µ·³¿´ ïôîëæï »¬·¿° 
¿¿¬å ¼¿²

Î¿¬·± Õ»½«µ«°¿² ³»³¾¿§¿® «¬¿²¹ °¿¼¿ ¬·²¹µ¿¬ 
³·²·³«³ ïôîëæï

In relation with the bank facilities agreement, LPI is 
required to retain:

Current ratio at a minimum 1:1 at any point in 
time;
Gearing ratio at a maximum 1,25: 1 at any point 
in time; and
Debt service coverage ratio at minimum 1,25: 1 
at any point in time

The Hongkong and Shanghai Banking Corporation, 
China

The Hongkong and Shanghai Banking 
Corporation, China

Entitas Anak Subsidiary

Ð¿¼¿ ¬¿²¹¹¿´ ïì Ñµ¬±¾»® îðïðô ØÐÐÐ ø»²¬·¬¿ ¿²¿µ÷ 
³»²¿²¼¿¬¿²¹¿²· Ð»®¶¿²¶·¿² Ð·²¶¿³¿² ¼»²¹¿² Ì¸» 
Ø±²¹µ±²¹ ¿²¼ Í¸¿²¹¸¿· Þ¿²µ·²¹ Ý±®°±®¿¬·±² Ô¬¼òô 
øØÍÞÝ÷ Ý·²¿ ¼¿² ¬»´¿¸ ¼·®»ª·· ¾»¾»®¿°¿ µ¿´·ô ¼¿² 
°»®«¾¿¸¿² ¬»®¿µ¸·® °¿¼¿ ¬¿²¹¹¿´ ì Ó¿®»¬ îðïí ¼·³¿²¿ 
ØÐÐÐ ³»³°»®±´»¸ º¿·´·¬¿ ¾»®«°¿æ
Š Ð·²¶¿³¿² Þ»®¶¿²¹µ¿ »¾»¿® Î³¾ ïíòèíðòðððå
Š Ð·²¶¿³¿² Î»µ»²·²¹ Õ±®¿² »¾»¿® Î³¾ íçðòðððå
Š Ú¿·´·¬¿ ×³°±® ÔñÝ »¾»¿® Î³¾ êòéèðòðððå

Š Ú¿·´·¬¿ Ð·²¶¿³¿² Ó±¼¿´ Õ»®¶¿ Î»ª±´ª·²¹ »¾»¿® 
Î³¾ éòðððòððð ¼»²¹¿² ¾«²¹¿ »¾»¿® ÐÞÑÝ ®¿¬»å

Š Ú¿·´·¬¿ Ð·²¶¿³¿² ×³°±®¬ »¾»¿® ËÍü íòðððòððð
¼»²¹¿² ¾«²¹¿ ÌñÎ »¾»¿® Í×ÞÑÎ õ íôëû °»® 
¬¿¸«²å ¼¿²

Š Ú¿·´·¬¿ Ð»³¾·¿§¿¿² Ð·«¬¿²¹ »¾»¿® 
Î³¾ éòðððòððð ¼»²¹¿² ¾«²¹¿ »¾»¿® ÐÞÑÝ ®¿¬» õ 
ðôéëûò

On October 14, 2010, HPPP (subsidiary) has signed 
a loan agreement with The Hongkong and Shanghai 
Banking Corporation Ltd., (HSBC) China and has 
been amended on February 11, 2011, where HPPP 
obtained facilities as follow:

Š Term Loans amounting to Rmb 13,830,000;
Š Overdraft facilities amounting to Rmb 390,000;
Š Import L/C Facilities amounting to

Rmb 6,780,000;
Š Revolving Loans for Working Capital facility 

amounting to Rmb 7,000,000 with interest rate at 
PBOC ;and 

Š Import Facility loan amounting to US$ 3,000,000 
wih T/R interest rate at SIBOR + 3.5% per 
annum; and

Š To receivable financing facility amounting to 
Rmb 7,000,000 with interest rate at PBOC
+0.75%.

Ú¿·´·¬¿ ¬»®»¾«¬ ³»³·´·µ· ´·³·¬ µ±³¾·²¿· 
Î³¾ îïòðððòððð ¼»²¹¿² °»®·±¼» ï ¬¿¸«² §¿²¹ ¼·³«´¿· 
»¬»´¿¸ °»´«²¿¿² »´«®«¸ °·²¶¿³¿² ¾¿²µ »¾»´«³²§¿ò

These facilities have combined limit of
Rmb 21,000,000 with 1 year period starting from full 
repayment of prior bank loan.

Ú¿·´·¬¿ ¬»®»¾«¬ ¼·¶¿³·² ¼»²¹¿² ¶¿³·²¿² µ±®°±®¿· 
»²·´¿· ËÍü íòðððòððð »®¬¿ ¬¿²¿¸ ¼¿² ¾¿²¹«²¿² ØÐÐÐ 
øÝ¿¬¿¬¿² ïð÷ò

These facilities are secired with corporate guarantee 
in the amount of US$ 3,000,000 and HPPP’s land 
and building (Note 10).
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13.PINJAMAN BANK øÔ¿²¶«¬¿²÷ 13. BANK LOANS (Continued)

PT Bank OCBC NISP Tbk PT Bank OCBC NISP Tbk

Perusahaan The Company

Ð¿¼¿ ¬¿²¹¹¿´ ë Ö«´· îððëô Ð»®«¿¸¿¿² ³»²¿²¼¿¬¿²¹¿²· 
Ð»®¶¿²¶·¿² °·²¶¿³¿² ¼¿² ¬»´¿¸ ³»²¹¿´¿³· ¾»¾»®¿°¿ µ¿´· 
°»®«¾¿¸¿²ò Ì»®¿µ¸·® °¿¼¿ ¬¿²¹¹¿´ ë Ü»»³¾»® îðïí
¼·³¿²¿ Ð»®«¿¸¿¿² ³»³°»®±´»¸ ¾»¾»®¿°¿ º¿·´·¬¿ 
°·²¶¿³¿² »¾¿¹¿· ¾»®·µ«¬ æ

On July 5, 2005, the Company signed a loan 
agreement which has been amended several times. 
The most recent of which was dated November 1, 
2012 where the Company obtained the following 
credit facilities :

Š Ô·³·¬ Õ±³¾·²¿· Trade øÔñÝ ¼¿² °»³¾·¿§¿¿² 
«°°´·»®÷ »¾»¿® ËÍü ëòðððòðððå

Š Ú¿·´·¬¿ Ð·²¶¿³¿² ¿¬¿ Ð»®³·²¬¿¿² »¾»¿® 
ËÍü ëððòðððå 

Š Ú¿·´·¬¿ Ý»®«µ¿² øoverdraft÷ Î° ëòðððòðððå
Š Ú¿·´·¬¿ Ì®»¿«®· »¾»¿® ËÍü îòëððòðððå ¼¿²
Š Ú¿·´·¬¿ Ð·²¶¿³¿² Þ»®¶¿²¹µ¿ «²¬«µ °»³¾·¿§¿¿² 

³»·² »¾»¿® ËÍü îòïððòðððô ¼»²¹¿² «¾´·³·¬ ÔñÝ 
¼¿² °·²¶¿³¿² ¾»®¶¿²¹µ¿ °»®·±¼» ë ¬¿¸«² °´« ³¿¿ 
¬»²¹¹¿²¹ øŒgrace periodŒ÷ ïè ¾«´¿² ¼¿®· ¬¿²¹¹¿´ ÞñÔò

Š Combined Trade Limit  (L/C and supplier 
financing) amounting to US$ 4,000,000;

Š Demand Loan amounting to US$ 500,000; 

Š Overdraft Facility of Rp 5,000,000; 
Š Treasury Facility of US$ 2,500,000; and
Š Revolving Loans for financing machinery 

amounting US$ 2,100,000, with sublimit L/C and 
revolving loan with 5 years period plus grace 
period 18 months from B/L date.

Ú¿·´·¬¿ ·²· ¿µ¿² ¶¿¬«¸ ¬»³°± °¿¼¿ ¬¿²¹¹¿´ ë Ü»»³¾»® 
îðïìò

These facilities will mature on December 5, 2014. 

Ú¿·´·¬¿ °·²¶¿³¿² ¼· ¿¬¿ ¼·¶¿³·² ¼»²¹¿² ³»·² »¾»¿® 
Î° îïòíèçòîðð øÝ¿¬¿¬¿² ïð÷ ¼¿² °»®»¼·¿¿² øÝ¿¬¿¬¿² é÷ 
»¾»¿® Î° îðòðððòðððò Õ¸«« «²¬«µ Ú¿·´·¬¿ 
Ð·²¶¿³¿² Þ»®¶¿²¹µ¿ ¿µ¿² ¼·¶¿³·² ¼»²¹¿² ³»·² §¿²¹ 
¼·¾·¿§¿·ò

Machineries and inventories are used as collateral 
for the above loan facilities in the amount of 
Rp 21,389,200 (Note 10) and Rp 20,000,000 (Note 7), 
respectively. Specialy revolving loan with financing 
machinery as a pledge.

Í»¸«¾«²¹¿² ¼»²¹¿² º¿·´·¬¿ §¿²¹ ¼·¾»®·µ¿²ò Ð»®«¿¸¿¿² 
³»³·´·µ· µ»©¿¶·¾¿² «²¬«µ ³»³°»®¬¿¸¿²µ¿²æ
Š Î¿·± ¬±¬¿´ ´·¿¾·´·¬¿ ¬»®¸¿¼¿° µ»µ¿§¿¿² ¾»®©«¶«¼

µ±²±´·¼¿·¿² ²»¬± ´»¾·¸ µ»½·´ ¼¿®· îôë µ¿´· å
Š Î¿·± ´¿²½¿® ´»¾·¸ ¾»¿® ¼¿®· ï µ¿´· å
Š Õ»µ¿§¿¿² µ±²±´·¼¿·¿² ²»¬± ¬·¼¿µ µ«®¿²¹ ¼¿®· 

Î° îððòðððòððð å ¼¿²
Š Debt service coverage ratio ¬·¼¿µ µ«®¿²¹ ¼¿®· ïôîë 

µ¿´·ò

In relation with these facilities, the Company is 
required to maintain:
Š The ratio of total liabilities to consolidated 

tangible networth not more than 2.5 times;
Š Minimum current ratio above 1 time;
Š Minimum consolidated net worth not less than

Rp 200,000,000; and
Š Minimum of Debt service coverage ratio not less 

than 1,25 times.

Ð·²¿¶¿³¿² ·²· ¼·¾»¾¿²µ¿² ¼»²¹¿² ¬·²¹µ¿¬ «µ« ¾«²¹¿ 
»¾»¿® ëôëðû ó ëôéëû ¼¿² ïðôëû ó ïïôððû °»® ¬¿¸«²  
³¿·²¹ó³¿·²¹ «²¬«µ ³¿¬¿ «¿²¹ Ü±´´¿® ß³»®·µ¿ Í»®·µ¿¬ 
¼¿² Î«°·¿¸ ×²¼±²»·¿ ¼»²¹¿² ¬·²¹µ¿¬ «µ« ¾«²¹¿ 
³»²¹¿³¾¿²¹ò

These loans bear interest rates for United Stated 
Dollar and Indonesia Rupiah between 5.50% - 5.75% 
and 10.5% - 11.00% per annum, respectively, with 
floating interest rate.



The original consolidated financial statements included herein
are in the Indonesian language

PT BERLINA Tbk DAN ENTITAS ANAKNYA
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN ø´¿²¶«¬¿²÷

Tanggal 31 Desember 2013 dan Untuk Tahun yang Berakhir pada Tanggal Tersebut
øÜ·¿¶·µ¿² ¼¿´¿³ ®·¾«¿² ®«°·¿¸ô µ»½«¿´· ¼·²§¿¬¿µ¿² ´¿·²÷

---------------------------------------------------------------------
PT BERLINA Tbk AND ITS SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at December 31, 2013 and For the Year Then Ended 
(Expressed in thousand rupiah, unless otherwise stated)

êê

14.UTANG USAHA 14.TRADE PAYABLES

î ð ï í î ð ï î
Î° Î°

¿ò Þ»®¼¿¿®µ¿² °»³¿±µ æ a. By creditor
Ð·¸¿µ µ»¬·¹¿ æ Third parties :

Ð»³¿±µ ¼¿´¿³ ²»¹»®· èçòëéèòêìí ëçòçïðòççé Local suppliers
Ð»³¿±µ ´«¿® ²»¹»®· éèòêèîòëîè êîòéêîòêçí Foreign suppliers

Ì±¬¿´ ïêèòîêïòïéï ïîîòêéíòêçð Total

¾ò Þ»®¼¿¿®µ¿² ³¿¬¿ «¿²¹ æ b. By currency
Î«°·¿¸ éðòìêìòçìð ìèòðçìòëîé Rupiah
Ü±´¿® ßÍ ìíòðêéòççë íëòéêíòçêè US Dollar
Ç«¿² Î»²³·²¾· Ý¸·²¿ ëïòêëîòíèí íêòîëçòíîè China Yuan Renminbi
Û«®± îòïðêòèðð ïòîíìòîèï Euro
Ú®¿²½ Í©· ééèòìçê ïòïîðòïîç Swiss Francs
Ü±´¿® Í·²¹¿°«®¿ ïçðòëëé ïíðòîçî Singapore Dollar
Ç»² Ö»°¿²¹ Š éïòïêë Japan Yen

Ì±¬¿´ ïêèòîêïòïéï ïîîòêéíòêçð Total

Ö¿²¹µ¿ ©¿µ¬« µ®»¼·¬ §¿²¹ ¬·³¾«´ ¼¿®· °»³¾»´·¿² ¾¿¸¿² 
¾¿µ« «¬¿³¿ ¼¿² °»³¾¿²¬«ô ¾¿·µ ¼¿®· °»³¿±µ ¼¿´¿³ 
³¿«°«² ´«¿® ²»¹»®· ¾»®µ·¿® íð ¿³°¿· ïîð ¸¿®·ò

Purchases of raw and indirect materials, both from 
local and foreign suppliers have credit terms of 30 to 
120 days.

Ì·¼¿µ ¿¼¿ ¶¿³·²¿² §¿²¹ ¼·¾»®·µ¿² ±´»¸ Õ»´±³°±µ 
Ë¿¸¿ ¬»®¸¿¼¿° «¬¿²¹ ¬»®»¾«¬ô ¼¿² ¬·¼¿µ ¬»®¼¿°¿¬ «¬¿²¹ 
µ»°¿¼¿ °·¸¿µ ¾»®»´¿·ò 

The Group did not pledge any collateral against these 
payables and there is no payable to related parties.

15.UTANG LAIN-LAIN 15.OTHER PAYABLES

î ð ï í î ð ï î
Î° Î°

Ù¿¶· ¼¿² «°¿¸ îòîçìòçëí Š Salaries and wages
Ö¿¿ °»´¿§¿²¿² ïòèèìòëíé Š Service fee
Ü·ª·¼»² ïòðìéòçëí çïïòçìë Dividends
Þ»¾¿² °»²¹·®·³¿² îéíòéìè ëïéòéïí Expeditions
Î»¬»²· Š ìòðèíòìéî Retention
Ô¿·²ó´¿·² íòîêêòïðé ìòíëëòèéï Others

Ì±¬¿´ èòéêéòîçè çòèêçòððï Total
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16. UTANG PEMBELIAN ASET TETAP 16. PURCHASE OF PROPERTY, PLANT AND 
EQUIPMENT PAYABLE

î ð ï í î ð ï î
Î° Î°

a. Jangka pendek a. Short-term
Ð¿½µ§ Ù´±¾¿´ øÍ©·¬¦»®´¿²¼÷ Ô¬¼ êòðíîòíéï Š Packsys Global (Switzerland) Ltd
Ý±³¾·¬±±´ Ô¬¼ îòêêíòçêë éòçìïòëêç Combitool Ltd
ßÎÞËÎÙ Ù³¾Ø Ý± ÕÙò êòîéêòìïê ëòïðêòëíì ARBURG GmbH Co KG
ß±µ· Ì»½¸²·½¿´ Ô¿¾±®¿¬±®§ô ×²½ò îòëìïòïçí éòèðêòìéí Aoki Technical Laboratory, Inc.
Õ¿· Ó»· Ð´¿¬·½ Ó¿½¸·²»®§ Ý±òô Ô¬¼ò ïòéðêòìêð Š Kai Mei Plastic Machinery Co., Ltd.
ÐÌ Ø¿®§»µ¿©¿² ß¾¿¼· íèèòèëî Š PT Harysekawan Abadi
Ë²·´±§ Ó·´¿½®±² Ù»®³¿²§ Ù³¾¸ Š ïíòìîìòéíí Uniloy Milacron Germany Gmbh
Ù·±³¿¬·½ Î»µ¿¬¿³¿ Š ìððòððð Giomatic Rekatama
Ô¿·²ó´¿·² ø³¿·²¹ó³¿·²¹ ¼· ¾¿©¿¸ 

Î° íððòððð÷ íèíòêðè çðìòèèï Others (below Rp 300,000 each)

Ì±¬¿´ ïçòççîòèêë íëòëèìòïçð Total

b. Jangka panjang b. Long-term
Ð¿½µ§ Ù´±¾¿´ øÍ©·¬¦»®´¿²¼÷ Ô¬¼ ëìòîçïòííè Š Packsys Global (Switzerland) Ltd
Ý±³¾·¬±±´ Ô¬¼ îíòçéëòêèè Š Combitool Ltd
Ë²·´±§ Ó·´¿½®±² Ù»®³¿²§ Ù³¾¸ íêòêðíòìëí Š Uniloy Milacron Germany Gmbh
ÐÌ Ý¸¿²¼®¿ Í¿µ¬· Ë¬¿³¿ Ô»¿·²¹ éòçççòðíî Š PT Chandra Sakti Utama Leasing

Ì±¬¿´ ïîîòèêçòëïï Š Total

Ë¬¿²¹ °»³¾»´·¿² ¿»¬ ¬»¬¿° ¶¿²¹µ¿ °¿²¶¿²¹ µ»°¿¼¿ 
Ð¿½µ§ Ù´±¾¿´ øÍ©·¬¦»®´¿²¼÷ Ô¬¼òô Ý±³¾·¬±±´ Ô¬¼òô ¼¿² 
Ë²·´±§ Ó·´¿½®±² Ù»®³¿²§ Ù³¾¸ ³»®«°¿µ¿² ¿´¼± ¿¬¿ 
°»³¾»´·¿² ¿»¬ ¬»¬¿° §¿²¹ ³»²¹¹«²¿µ¿² º¿·´·¬¿ Letter
of Credit (L/C) ¼¿®· ¾¿²µ §¿²¹ ¶¿¬«¸ ¬»³°± ¼¿´¿³ íêð 
¸¿®·ò Ð¿¼¿ ¿¿¬ ¶¿¬«¸ ¬»³°±ô °»³¾¿§¿®¿² ¼·¼¿²¿· ¼»²¹¿² 
°·²¶¿³¿² ¶¿²¹µ¿ ¾¿²µ ¶¿²¹µ¿ °¿²¶¿²¹ò Í»¼¿²¹µ¿² «¬¿²¹ 
µ»°¿¼¿ ÐÌ Ý¸¿²¼®¿ Í¿µ¬· Ë¬¿³¿ Ô»¿·²¹ øÐ»®«¿¸¿¿² 
Ô»¿·²¹÷ô ³»®«°¿µ¿² °»³¾¿§¿®¿² «¿²¹ ³«µ¿ ¼¿®· 
°»®«¿¸¿¿² ´»¿·²¹ «²¬«µ °»³¾»´·¿² ¿»¬ ´»¿·²¹ µ»°¿¼¿ 
°»³¿±µòò

The balance of the purchase of property, plant and 
equipment payable to Packsys Global (Switzerland) 
Ltd., Combitool Ltd., and Uniloy Milacron Germany 
Gmbh., represent the outstanding balance of payable 
on the purchase of property, plant and equipment 
using the Letter of Credit facility from the banks with 
maturity within 360 days. When the L/C is due, the 
payment will be financed by the long-term credit 
facility from the banks. The payable to PT Chandra 
Sakti Utama Leasing (Leasing Company), represents
the advance payment from leasing company 
pertaining to purchase of lease assets to supplier.

17. UANG MUKA PENJUALAN 17. SALES ADVANCE

Ë¿²¹ ³«µ¿ °»²¶«¿´¿² °¿¼¿ ¬¿²¹¹¿´ íï Ü»»³¾»® îðïí 
¼¿² îðïî ³¿·²¹ó³¿·²¹ »¾»¿® Î° îïòèêêòëíî ¼¿² 
Î° êèîòîïï ³»®«°¿µ¿² «¿²¹ ³«µ¿ §¿²¹ ¼·¬»®·³¿ ¼¿®· 
°»´¿²¹¹¿² »¸«¾«²¹¿² ¼»²¹¿² °»²¶«¿´¿² Õ»´±³°±µ 
Ë¿¸¿ô ¬»®³¿«µ «¿²¹ ³«µ¿ §¿²¹ ¼·¬»®·³¿ »¸«¾«²¹¿² 
¼»²¹¿² ¬®¿²¿µ¿· ¶«¿´ ¼¿² »©¿ µ»³¾¿´· øsale and 
leaseback transaction÷ »¾»¿® Î° ïèòîïéòîéé °¿¼¿ 
¬¿¸«² îðïí ¼¿®· °»®«¿¸¿¿² ´»¿·²¹ò

The total amounts of sales advances as at 
December 31, 2013 and 2012 is Rp 21,866,532 and 
Rp 682,211, respectively, represent cash received 
from customers in relation to the Groups’s sales, 
including advances received from leasing company in 
relation to the sale and leaseback transaction 
amounting to Rp 18,217,277 in 2013.
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18. BEBAN MASIH HARUS DIBAYAR 18. ACCRUED EXPENSES

î ð ï í î ð ï î
Î° Î°

Î¿¾¿¬ ïîòðíéòëðî îòðððòððð Rebate
Ô·¬®·µô ¿·®ô ¬»´»°±² ëòçêìòéïí îòéëìòïèï Electricity, water and telephone
Ù¿¶· ¼¿² «°¿¸ îòçèëòêðí îòêééòêéë Salaries and wages
Þ«²¹¿ ïòëèèòííè ëïìòìëî Interest
Þ·¿§¿ °»²¹·®·³¿² çíêòèðé îîèòìðë Freight in
Þ»¾¿² ·³°±®¬ èïðòííî îêìòîðé Import expenses
Ð¿¶¿µ ¬¿¸«² »¾»´«³²§¿ ¼¿² ¼»²¼¿

øÝ¿¬¿¬¿² ìî÷ éêèòðëê
Prior year’s tax and penalties

(Note 42)
Ô¿·²ó´¿·² íòêèèòêêç èçìòéðî Others

Ì±¬¿´ îèòéèðòðîð çòíííòêîî Total

19. UTANG SEWA PEMBIAYAAN 19. OBLIGATION UNDER FINANCE LEASES

a. Berdasarkan jatuh tempo a. By due date
î ð ï í î ð ï î

Î° Î°

Ð»³¾¿§¿®¿² §¿²¹ ¶¿¬«¸ ¬»³°± °¿¼¿ ¬¿¸«² æ Minimum lease payments :
îðïí ïêòîééòçìé 2013
îðïì íðòðéèòðìî îîòíîêòðíè 2014
îðïë ïéòçëèòîçì ïéòèèíòêèë 2015
îðïê ïïòèëéòìíî èòìîîòêîë 2016
îðïé íòéîìòèêï ìòëëëòëçì 2017
îðïè íçéòïëì 2018

Ì±¬¿´ °»³¾¿§¿®¿² ³·²·³«³ »©¿ 
°»³¾·¿§¿¿² êìòðïëòéèí êçòìêëòèèç Total minimum lease payments

Þ«²¹¿ øëòçééòððé÷ øéòíïêòèêî ÷   Interest
Ò·´¿· ¬«²¿· °»³¾¿§¿®¿² ³·²·³«³ 

»©¿ °»³¾·¿§¿¿² ëèòðíèòééê êîòïìçòðîé
Present value of minimum lease

payments

Þ¿¹·¿² §¿²¹ ¶¿¬«¸ ¬»³°± ¼¿´¿³ ©¿µ¬«
¿¬« ¬¿¸«² øîêòééêòëéï÷ øîíòíïçòìðè ÷

Current portion of obligation
under finance lease

Þ¿¹·¿² ¶¿²¹µ¿ °¿²¶¿²¹ íïòîêîòîðë íèòèîçòêïç Long-term portion
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19. UTANG SEWA PEMBIAYAAN øÔ¿²¶«¬¿²÷ 19. OBLIGATION UNDER FINANCE LEASES 
(Continued)

b. Berdasarkan lessor b. By lessor
î ð ï í î ð ï î

Î° Î°

ÐÌ Ý¸¿²¼®¿ Í¿µ¬· Ë¬¿³¿ Ô»¿·²¹ íðòëðëòêðè ìêòèèîòîíî PT Chandra Sakti Utama Leasing
ÐÌ Ñ®·¨ ×²¼±²»·¿ Ú·²¿²½» îðòíïîòçëç ïíòçëêòðîð PT Orix Indonesia Finance
ÐÌ ß®¬¸¿¿·¿ Ú·²¿²½» éòîðêòéðé PT Arthaasia Finance
ÐÌ ß¬®¿ ×²¬»®²¿¬·±²¿´ ïíòëðî PT Astra International
ÐÌ Ì·º¿ Ú·²¿²½» ïòïèîòïðì PT Tifa Finance
ÐÌ Ì±§±¬¿ ß¬®¿ ÚÍ éìòêêï PT Astra International
ÐÌ ß¬®¿ Í»¼¿§¿ Ú·²¿²½» ëìòðïð PT Astra Sedaya Finance

Ì±¬¿´ ëèòðíèòééê êîòïìçòðîé Total

Ó¿²¿¶»³»² Ð»®«¿¸¿¿² ¼¿² ÔÐ× ³»²»¬¿°µ¿² µ»¾·¶¿µ¿² 
«²¬«µ ³»³¾»´· »¾¿¹·¿² ¾»¿® ³»·² ¼¿² °»®´»²¹µ¿°¿²ô 
µ»²¼¿®¿¿² ¼¿² °»®¿´¿¬¿² ¼»²¹¿² ³»²¹¹«²¿µ¿² »©¿ 
°»³¾·¿§¿¿² ³»´¿´«· °»®¶¿²¶·¿² »©¿ °»³¾·¿§¿¿² 
´¿²¹«²¹ ¼»²¹¿² ´»±® »°»®¬· §¿²¹ ¼·»¾«¬µ¿² ¼· ¿¬¿ò 
Ð»®¶¿²¶·¿² »©¿ °»³¾·¿§¿¿² ¬»®»¾«¬ ®¿¬¿ó®¿¬¿ ¾»®¶¿²¹µ¿ 
©¿µ¬« íóë ¬¿¸«² ¼»²¹¿² ¬·²¹µ¿¬ ¾«²¹¿ »º»µ¬·º °»® ¬¿¸«² 
¿²¬¿®¿ êôëû ó ïìû «²¬«µ ¬¿¸«² îðïí ¼¿² êôëû ó ïêû 
«²¬«µ ¬¿¸«² îðïîò Ë¬¿²¹ ·²· ¼·¶¿³·² ¼»²¹¿² ¿»¬ ¬»¬¿° 
»©¿ ¹«²¿ «¿¸¿ §¿²¹ ¾»®¿²¹µ«¬¿² øÝ¿¬¿¬¿² ïð÷ò

The management of the Company and LPI established 
a policy to purchase most of machinery and 
equipment, transportation equipment and equipment 
through direct lease agreement with the lessors noted 
above. The lease agreements have a term of 35 years 
with effective interest rates per annum between
6.5% - 14% in 2013 and 6.5% - 16% in 2012. The 
obligation under finance leases were secured by the 
related leased assets (Note 10).

20. IMBALAN PASCA KERJA 20. POST-EMPLOYMENT BENEFIT OBLIGATION

Õ»©¿¶·¾¿² ·³¾¿´¿² °¿½¿ µ»®¶¿ Õ»´±³°±µ Ë¿¸¿ ¼¿´¿³
´¿°±®¿² °±·· µ»«¿²¹¿² µ±²±´·¼¿·¿² ¿¼¿´¿¸ »¾¿¹¿· 
¾»®·µ«¬æ

The Group’s obligations in respect to these post-
employment benefits included in the consolidated 
statements of financial position are as follows: 

î ð ï í î ð ï î
Î° Î°

Ò·´¿· µ·²· ´·¿¾·´·¬¿ ¶¿¿ ´¿´« ìðòíïïòðîê ìðòëíðòçìî
Present value of defined benefit

obligation
Ò·´¿· ©¿¶¿® ¿»¬ øéòïéîòéïì ÷ øèòëíìòíçí÷ Fair value of plan asset
Þ»¾¿² ¶¿¿ ´¿´« ¾»´«³ ¼·¿µ«· øïíðòîëí ÷ øîîëòëîï÷ Unrecognized past service cost
Õ»®«¹·¿² ¿µ¬«¿®·¿´ §¿²¹ ¾»´«³ ¼·¿µ«· øïðòðîïòïïï ÷ øïìòêîíòíîî÷ Unrecognized actuarial loss

Ô·¿¾·´·¬¿ ²»¬± îîòçèêòçìè ïéòïìéòéðê Net liability
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20. IMBALAN PASCA KERJA øÔ¿²¶«¬¿²÷ 20. POST-EMPLOYMENT BENEFIT OBLIGATION
(Continued)

Ð»®«¾¿¸¿² ¼¿´¿³ ²·´¿· µ·²· µ»©¿¶·¾¿² ³¿²º¿¿¬ µ»®¶¿ Changes in present value of benefit obligation

î ð ï í î ð ï î
Î° Î°

Ò·´¿· µ·²· µ»©¿¶·¾¿² ³¿²º¿¿¬ µ»®¶¿ ¿©¿´ 
¬¿¸«² ìðòëíðòçìî ííòðîèòëïð

Present value of benefit obligation at
beginning of year

Þ»¾¿² ¶¿¿ µ·²· ìòðëðòçïè íòîêçòïïë Current service cost
Þ»¾¿² ¾«²¹¿ îòîèèòììì îòðíïòëçê Interest cost
Ý«®¬¿·´³»²¬ ¼¿² °»²§»´»¿·¿² øçíçòîëí÷ Curtailment and Settlement
Ð»³¾¿§¿®¿² ³¿²º¿¿¬ øîòêðéòíðë ÷ øëðéòëíð ÷ Benefit payment
Õ»®«¹·¿² ¿½¬«¿®·¿´ ¿¬¿ µ»©¿¶·¾¿² øíòçëïòçéí ÷ íòêìèòëðì Actuarial losses on obligation

Ì±¬¿´ ìðòíïïòðîê ìðòëíðòçìî Total

Þ»¾¿² °¿½¿ µ»®¶¿ §¿²¹ ¼·¿µ«· ¼¿´¿³ ´¿°±®¿² ´¿¾¿ ®«¹· 
µ±³°®»¸»²·º µ±²±´·¼¿·¿² ¿¼¿´¿¸ »¾¿¹¿· ¾»®·µ«¬ æ

Employee benefits expense recognized in consolidated 
statements of comprehensive income are as follows:

î ð ï í î ð ï î
Î° Î°

Þ»¾¿² ¶¿¿ µ·²· ìòðëðòçïè íòîêçòïïë Current service cost
Þ»¾¿²¾«²¹¿ îòîèèòììì îòðíïòëçê Interest cost
Þ»¾¿² ¶¿¿ ´¿´« çëòîêè çëòîêè Past service cost
ß³±®¬·¿· µ»®«¹·¿² øµ»«²¬«²¹¿²÷ 

¿µ¬«¿®·¿ èíîòêïè êèéòëïð Amortization of actuarial loss (gain)
Ø¿·´ §¿²¹ ¼·¸¿®¿° ¼¿®· ¿»¬ øëïíòëèì ÷ øëîìòïéï÷ Expected return on plan asset
Ü¿³°¿µ curtailment øéíïòîêê÷ Effect of curtailment

Ì±¬¿´ êòéëíòêêì ìòèîèòðëî Total

Ó«¬¿· ´·¿¾·´·¬¿ ²»¬± ¼¿´¿³ ¬¿¸«² ¾»®¶¿´¿² ¿¼¿´¿¸ 
»¾¿¹¿· ¾»®·µ«¬æ

Movements in the post-employment benefits
obligation in the current year are as follows :

î ð ï í î ð ï î
Î° Î°

Í¿´¼± ¿©¿´ ¬¿¸«² ïéòïìéòéðê ïíòêìðòéìì Beginning of the year
Ð»³¾¿§¿®¿² ³¿²º¿¿¬ øîòêðéòíðë ÷ øëðéòëîç÷ Benefit payment
Õ±²¬®·¾«· ¬¿¸«² ¾»®¶¿´¿² øîòðððòððð÷ Contribution payment
Ð»²»®·³¿¿² ¼¿®· °»²¼¿²¿¿² ïòêçîòèèí ïòïèêòìíç Benefits payment from plan asset
Þ»¾¿² ¬¿¸«² ¾»®¶¿´¿² êòéëíòêêì ìòèîèòðëî Amount charged to expense

Í¿´¼± ¿µ¸·® ¬¿¸«² îîòçèêòçìè ïéòïìéòéðê End of the year
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20. IMBALAN PASCA KERJA øÔ¿²¶«¬¿²÷ 20. POST-EMPLOYMENT BENEFIT OBLIGATION
(Continued)

Ð»²§»«¿·¿² °®±¹®¿³ «²¬«µ °»®·±¼» ´·³¿ ¬¿¸«² ¿¼¿´¿¸ 
»¾¿¹¿· ¾»®·µ«¬æ

The five year history of experience adjustments is as 
follows:

îðïí îðïî îðïï îðïð îððç
Î° Î° Î° Î° Î°

ÐÊÞÑ PVBO:
Ò·´¿· µ·²· µ»©¿¶·¾¿² ³¿²º¿¿¬ 

µ»®¶¿ ìðòíïïòðîê ìðòëíðòçìî ííòðîèòëïð îéòïîéòîîé îðòïìèòéîï
Present value of benefit

obligation

Ð»²§»«¿·¿² ¸·¬±®· ø²·´¿·÷ íòìçéòêëë çèîòðëè øéïðòïïî ÷ ïòïðéòðëì îïïòèïð
Experience adjustments 

(value)
Ð»²§»«¿·¿² ¸·¬±®· øû÷ èôêèû îôìîû óîôïëû ìôðèû ïôðëû Interest cost

ÚÊß FVA:
Ò·´¿· ©¿¶¿® ¿»¬ °®±¹®¿³ éòïéîòéïì èòëíìòíçí éòìðçòçïð êòîïðòìðî ëòïìëòëðê Fair value of asset

Ð»²§»«¿·¿² ¸·¬±®· ø²·´¿·÷ øïèîòíèð ÷ øíïëòéîç ÷ øìëîòèìï ÷ øïòïîîòðìé ÷ øìçîòîîê ÷
Experience adjustments 

(value)
Ð»²§»«¿·¿² ¸·¬±®· øû÷ óîôëìû óíôéðû óêôïïû óïèôðéû óçôëéû Interest cost

Ð»®¸·¬«²¹¿² ·³¾¿´¿² °¿½¿ µ»®¶¿ ¼· ¿¬¿ ¼·¸·¬«²¹ ±´»¸ 
¿µ¬«¿®·  ·²¼»°»²¼»² ÐÌ Ð¿¼³¿ Î¿¼§¿ ßµ¬«¿®·¿ò 
ß«³· «¬¿³¿ §¿²¹ ¼·¹«²¿µ¿² ¼¿´¿³ ³»²»²¬«µ¿² 
°»²·´¿·¿² ¿µ¬«¿®·¿ ¿¼¿´¿¸ »¾¿¹¿· ¾»®·µ«¬ æ

The post-employement benefits above were calculated 
by an independent actuary, PT Padma Radya 
Aktuaria. The actuarial valuation was carried out 
using the following key assumptions:

î ð ï í î ð ï î

Ð»®«¿¸¿²ô ÔÐ× ¼¿² ÏÌÈñ The Company, LPI 
and QTXæ
Ì·²¹µ¿¬ ¼·µ±²¬±ñ Discount rate èòèðû êòððû
Ì·²¹µ¿¬ µ»²¿·µ¿² ¹¿¶·ñ Salary increment rate éû éû
Ì·²¹µ¿¬ °»²¹»³¾¿´·¿² ¿»¬ °®±¹®¿³ñ 

Rate of investment return éû éû
Ì·²¹µ¿¬ µ»³¿¬·¿²ñ Mortality rate ïððû ÌÓ×î ïððû ÌÓ×î
Ì·²¹µ¿¬ ½¿½¿¬ñ Disability rate ëû ÌÓ×î ëû ÌÓ×î
Ì·²¹µ¿¬ °»²¹«²¼«®¿² ¼·®·ñ Resignation rate íôëðû °¿ ¿³°¿· «·¿ íí ¬¿¸«² 

µ»³«¼·¿² ³»²«®«² ´·²»¿® ³»²«¶« 
ðû °¿ ¼· «·¿ ëë ¬¿¸«² ñ 3.50%
p.a. until the age of 33 and then 
decreases linearly towards 0% 

p.a. after age 55

íòëðû °¿ ¿³°¿· «·¿ íí ¬¿¸«² 
µ»³«¼·¿² ³»²«®«² ´·²»¿® ³»²«¶« 

ðû °¿ ¼· «·¿ ëë ¬¿¸«² ñ 3.50%
p.a. until the age of 33 and then 
decreases linearly towards 0% 

p.a. after age 55
Ð®±°±®· °»²·±²ñ Normal retirement proportion ïððû ïððû

Ð»®«¿¸¿¿²ô ÔÐ× ¼¿² ÏÌÈ ³»³¾«µ«µ¿² ·³¾¿´¿² °¿½¿ 
µ»®¶¿ ·³¾¿´¿² °¿¬· «²¬«µ »³«¿ µ¿®§¿©¿² §¿²¹ 
³»³»²«¸· °»®§¿®¿¬¿² »«¿· ¼»²¹¿² Ë²¼¿²¹óË²¼¿²¹ 
Õ»¬»²¿¹¿µ»®¶¿¿² Ò±ò ïíñîððíò Ð®±¹®¿³ ·²· ¼·¼¿²¿· ±´»¸ 
Ð»®«¿¸¿¿² ¼¿² ÔÐ× ³»´¿´«· °»³¾¿§¿®¿² °®»³· ¿«®¿²· 
µ»°¿¼¿ ÐÌ ß«®¿²· Ö·©¿ Í»¯«· Ô·º» »¶¿µ ¬¿²¹¹¿´ 
ï Ü»»³¾»® îððìò Ö«³´¿¸ µ¿®§¿©¿² §¿²¹ ¾»®¸¿µ ¿¬¿ 
·³¾¿´¿² °¿½¿ µ»®¶¿ ¬»®»¾«¬ ¿¼¿´¿¸ èèë ¼¿² éèè 
µ¿®§¿©¿² ³¿·²¹ó³¿·²¹ «²¬«µ ¬¿¸«² îðïí ¼¿² îðïîò 

The Company, LPI and QTX provide post-
employment benefits for all its qualified employees in 
accordance with Labor Law No. 13/2003. The defined 
benefit plan is funded through premiums paid for the 
insurance policy entered by the Company and LPI 
with PT Asuransi Sequis Life starting
December 1, 2004.  The numbers of employees
entitled to the benefits were 885 and 788 persons in 
2013 and 2012, respectively.
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21. MODAL SAHAM 21. CAPITAL STOCK

Í««²¿² °»³»¹¿²¹ ¿¸¿³ ¾»®¼¿¿®µ¿² ½¿¬¿¬¿² Þ·®± 
ß¼³·²·¬®¿· Ûº»µ ÐÌ ß¼·³·¬®¿ Ì®¿²º»®·²¼± °¿¼¿ 
¬¿²¹¹¿´ íï Ü»»³¾»® îðïí ¼¿² îðïî ¿¼¿´¿¸ »¾¿¹¿· 
¾»®·µ«¬ æ

Details of stockholders based on the stock register 
maintained by PT Adimitra Transferindo, the share 
administrator, as at December 31, 2013 and 2012 are 
as follows:

î ð ï í

Ö«³´¿¸ ¿¸¿³ Ð»®»²¬¿» Ö«³´¿¸
ø²·´¿· °»²«¸÷ñ °»³·´·µ¿² ñ ³±¼¿´ ¼·»¬±® ñ

Number of Shares Percentage of Total
Ò¿³¿ °»³»¹¿²¹ ¿¸¿³ (full amount) ownership paid-up capital Name of stockholder

û Î°

ÐÌ Ü©· Í¿¬®§¿ Ë¬¿³¿ íëìòèîëòððð ëïôìî ïéòéìïòîëð PT Dwi Satrya Utama
Ô·¶¿²¬± Ì¶·°¬±¾·¿²¬±®± Š Lisjanto Tjiptobiantoro

Õ±³·¿®· Ë¬¿³¿ êìòçéìòððð   çôìî íòîìèòéðð President Commissioner
ß¬³¿¼¶¿ Ì¶·°¬±¾·¿²¬±®± íìòððìòëðð ìôçí ïòéððòîîë Atmadja Tjiptobiantoro
Ó¿§¿®¿µ¿¬ ø³¿·²¹ó³¿·²¹ µ«®¿²¹
   ¼¿®· ëû÷ îíêòïçêòëðð íìôîí ïïòèðçòèîë Public (less than 5% each)

Ì±¬¿´ êçðòðððòððð ïððôðð íìòëððòððð Total

î ð ï î

Ö«³´¿¸ ¿¸¿³ Ð»®»²¬¿» Ö«³´¿¸
ø²·´¿· °»²«¸÷ñ °»³·´·µ¿² ñ ³±¼¿´ ¼·»¬±® ñ

Number of Shares Percentage of Total
Ò¿³¿ °»³»¹¿²¹ ¿¸¿³ (full amount) ownership paid-up capital Name of stockholder

û Î°

ÐÌ Ü©· Í¿¬®§¿ Ë¬¿³¿ íëìòèîëòððð ëïôìî ïéòéìïòîëð PT Dwi Satrya Utama
Ô·¶¿²¬± Ì¶·°¬±¾·¿²¬±®± Š Lisjanto Tjiptobiantoro

Õ±³·¿®· Ë¬¿³¿ êçòëéìòððð ïðôðè íòìéèòéðð President Commissioner
ß¬³¿¼¶¿ Ì¶·°¬±¾·¿²¬±®± ìðòðíîòððð ëôèð îòððïòêðð Atmadja Tjiptobiantoro
Ó¿§¿®¿µ¿¬ ø³¿·²¹ó³¿·²¹ µ«®¿²¹
   ¼¿®· ëû÷ îîëòëêçòððð íîôêç ïïòîéèòìëð Public (less than 5% each)

Ì±¬¿´ êçðòðððòððð ïððôðð íìòëððòððð Total

Þ»®¼¿¿®µ¿² ¿µ¬¿ ²±¬¿®· Ò±ò îë ¬¿²¹¹¿´ îï Ö«²· îðïî
¼¿®· Ü·¿¸ Ù«²¬¿®· Ôò Í±»³¿®©±¬± ÍòØòô Ð»®«¿¸¿¿² 
³»´¿µ«µ¿² °»³»½¿¸¿² ¿¸¿³ ¼¿®· íððòðððòððð ¿¸¿³ 
¼»²¹¿² ²·´¿· ²±³·²¿´ Î° îëð °»® ¿¸¿³ ø²·´¿· °»²«¸÷ 
³»²¶¿¼· ïòëððòðððòððð ¿¸¿³ ¼»²¹¿² ²·´¿· ²±³·²¿´ 
Î° ëð °»® ¿¸¿³ ø²·´¿· °»²«¸÷ò Í»¸·²¹¹¿ ³±¼¿´
¼·¬»³°¿¬µ¿² ¼¿² ¼·»¬±® °»²«¸ ³»²¶¿¼· êçðòðððòððð
¿¸¿³ ¿¬¿« »µ«·ª¿´»² ¼»²¹¿² Î° íìòëððòððð »¬»´¿¸ 
°»³»½¿¸¿² ¿¸¿³ò

Based on the notarial deed No. 25 dated June 21, 2012
of Diah Guntari L. Soemarwoto S.H, the Company 
conducted a stock split for its shares from 300,000,000
shares with par value of Rp 250 per share (full 
amount) to 1,500,000,000 shares with par value of 
Rp 50 per share (full amount). Therefore, the issued 
and fully paid up capital became 690,000.000 shares 
or equivalent to Rp 34,500,000.



The original consolidated financial statements included herein
are in the Indonesian language

PT BERLINA Tbk DAN ENTITAS ANAKNYA
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN ø´¿²¶«¬¿²÷

Tanggal 31 Desember 2013 dan Untuk Tahun yang Berakhir pada Tanggal Tersebut
øÜ·¿¶·µ¿² ¼¿´¿³ ®·¾«¿² ®«°·¿¸ô µ»½«¿´· ¼·²§¿¬¿µ¿² ´¿·²÷

---------------------------------------------------------------------
PT BERLINA Tbk AND ITS SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at December 31, 2013 and For the Year Then Ended 
(Expressed in thousand rupiah, unless otherwise stated)

éí

22.TAMBAHAN MODAL DISETOR 22.ADDITIONAL PAID-IN CAPITAL

ßµ«² ·²· ³»®«°¿µ¿² ¿¹·± ¿¸¿³ »¸«¾«²¹¿² ¼»²¹¿² 
¬®¿²¿µ· ¾»®·µ«¬æ

This account represents additional paid-in capital in 
connection with the following:

Î°
Ð»²»®¾·¬¿² ïòéëð ¿¸¿³ ³»´¿´«· Issuance of 1,750 shares

°»²¿©¿®¿² «³«³ ¬¿¸«² ïçèç ïîòðéëòððð through public offering in 1989
Ð»³¾¿¹·¿² ¿¸¿³ ¾±²« ¬¿¸«² ïççè øïïòëððòððð÷ Distribution of bonus shares in 1998

Ì±¬¿´ Š ²»¬± ëéëòððð Total – net

23.KOMPONEN EKUITAS LAINNYA 23.OTHER EQUITY COMPONENTS

î ð ï í

Í¿´¼± ¿©¿´ ñ
Beginning
balance

Ð»²¼¿°¿¬¿² 
µ±³°®»¸»²·º 
´¿·²²§¿ñ Other
comprehensive

income

Ô¿¾¿ ¼·¬¿¸¿² 
ñ Retained 
earnings

Í¿´¼± ¿µ¸·®ñ
Ending Balance

Î° Î° Î° Î°
Í»´··¸ µ«® µ¿®»²¿ °»²¶¿¾¿®¿²

´¿°±®¿² µ»«¿²¹¿² ïêòìéîòçîï ííòèëïòçïë ëðòíîìòèíê
Foreign exchange difference due to

translation of financial statements
Ì±¬¿´ ïêòìéîòçîï ííòèëïòçïë ëðòíîìòèíê Total

î ð ï î

Í¿´¼± ¿©¿´ ñ
Beginning
balance

Ð»²¼¿°¿¬¿² 
µ±³°®»¸»²·º 
´¿·²²§¿ñ Other
comprehensive

income

Ô¿¾¿ ¼·¬¿¸¿² 
ñ Retained 
earnings

Í¿´¼± ¿µ¸·®ñ
Ending Balance

Î° Î° Î° Î°
Õ»«²¬«²¹¿² øµ»®«¹·¿²÷ ¾»´«³

¼·®»¿´·¿· ¼¿®· °»³·´·µ¿² »º»µ
¶¿²¹µ¿ °»²¼»µ ïïðòìðî øïïðòìðî÷

Unrealized gain (loss) on short-term
investment in marketable securities.

Í»´··¸ µ«® µ¿®»²¿ °»²¶¿¾¿®¿²
´¿°±®¿² µ»«¿²¹¿² ïðòíîëòçëë êòïìêòçêê ïêòìéîòçîï

Foreign exchange difference due to
translation of financial statements

Ì±¬¿´ ïðòìíêòíëé êòïìêòçêê øïïðòìðî÷ ïêòìéîòçîï Total



The original consolidated financial statements included herein
are in the Indonesian language

PT BERLINA Tbk DAN ENTITAS ANAKNYA
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN ø´¿²¶«¬¿²÷

Tanggal 31 Desember 2013 dan Untuk Tahun yang Berakhir pada Tanggal Tersebut
øÜ·¿¶·µ¿² ¼¿´¿³ ®·¾«¿² ®«°·¿¸ô µ»½«¿´· ¼·²§¿¬¿µ¿² ´¿·²÷

---------------------------------------------------------------------
PT BERLINA Tbk AND ITS SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at December 31, 2013 and For the Year Then Ended 
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éì

24.KEPENTINGAN NON PENGENDALI 24.NON-CONTROLLING INTEREST

Î·²½·¿² µ»°»²¬·²¹¿² ²±² °»²¹»²¼¿´· ¿¬¿ »µ«·¬¿ ¼¿² 
¾¿¹·¿² ¿¬¿ ¸¿·´ ²»¬± »²¬·¬¿ ¿²¿µ §¿²¹ 
¼·µ±²±´·¼¿·¿² ¿¼¿´¿¸ »¾¿¹¿· ¾»®·µ«¬ æ

Details of non-controlling interest in the equity and 
share of results of consolidated subsidiaries are as 
follows :

î ð ï í

Û²¬·¬¿ ß²¿µ 

Í¿´¼± ¿©¿´/
Beginning
balance

ßµ«···
»²¬·¬¿ 
¿²¿µ/

Acquisition
of

subsidiaries

Ð»³¾¿¹·¿² 
¼·ª·¼»²/

Cash
dividend

Ì±¬¿´ ®«¹·
µ±³°®»¸»²·º ñ

Total
comprehensive

loss

Í¿´¼± 
¿µ¸·®/

Ending
Balance

Subsidiary

Î° Î° Î° Î° Î°

ÐÌ Ô¿³·°¿µ Ð®·³«´¿ ×²¼±²»·¿ îëòèíëòêëï øïòèððòððð ÷ øîòèéçòîìê÷ îïòïëêòìðë PT Lamipak Primula Indonesia
ÐÌ Ï«¿²¬»¨ èèòéëí øïíòçëì÷ éìòéçç PT Quantex

Ì±¬¿´ îëòèíëòêëï èèòéëí øïòèððòððð ÷ øîòèçíòîðð÷ îïòîíïòîðì Total

î ð ï î

Í¿´¼± Ð»³¾¿¹·¿² Ì±¬¿´ ´¿¾¿ Í¿´¼± 
¿©¿´ ñ ¼·ª·¼»²ñ µ±³°®»¸»²·º ñ ¿µ¸·®ñ

Beginning Total comprehensive Ending
Û²¬·¬¿ ß²¿µ balance Cash dividend income Balance Subsidiary

Î° Î° Î° Î°

ÐÌ Ô¿³·°¿µ Ð®·³«´¿ ×²¼±²»·¿ îïòèïðòêìí øçððòððð ÷ ìòçîëòððè îëòèíëòêëï PT Lamipak Primula Indonesia

25.DIVIDEN DAN SALDO LABA YANG 
DITENTUKAN PENGGUNAANNYA

25.DIVIDENDS AND APPROPRIATED RETAINED 
EARNINGS

Þ»®¼¿¿®µ¿² Î¿°¿¬ Ë³«³ Ð»³»¹¿²¹ Í¿¸¿³ Ì¿¸«²¿² 
¬¿²¹¹¿´ ïç Ö«²· îðïíô °»³»¹¿²¹ ¿¸¿³ ³»²§»¬«¶«· 
°»²¹¹«²¿¿² ´¿¾¿ ²»¬± §¿²¹ ¼·¿¬®·¾«·µ¿² µ»°¿¼¿ 
°»³·´·µ »²¬·¬¿ ·²¼«µ ³¿·²¹ó³¿·²¹ »¾»¿®
Î° ííòéðïòîèî »¾¿¹¿· ´¿¾¿ ¼·¬¿¸¿²ô ¼¿² Î° ïëòèéðòððð 
øÎ° îí °»® ¿¸¿³ ¼¿´¿³ ²·´¿· °»²«¸÷ »¾¿¹¿· ¼·ª·¼»² 
µ¿ «²¬«µ ¬¿¸«² ¾«µ« îðïîò

Based on the annual general meeting of stockholders 
held on June 19, 2013, the stockholders approved the 
use of net profit attributable to owners of Parent 
entity amounting to Rp 33,701,282 for retained 
earnings, and Rp 15,870,000 (Rp 23 per share in full 
amount) for cash dividends for the year 2012.

Þ»®¼¿¿®µ¿² Î¿°¿¬ Ë³«³ Ð»³»¹¿²¹ Í¿¸¿³ Ì¿¸«²¿² 
¬¿²¹¹¿´ îï Ö«²· îðïîô °»³»¹¿²¹ ¿¸¿³ ³»²§»¬«¶«· 
°»²¹¹«²¿¿² ´¿¾¿ ²»¬± §¿²¹ ¼·¿¬®·¾«·µ¿² µ»°¿¼¿ 
°»³·´·µ »²¬·¬¿ ·²¼«µ ³¿·²¹ó³¿·²¹ »¾»¿®
Î° îéòêðéòëçç »¾¿¹¿· ´¿¾¿ ¼·¬¿¸¿²ô ¼¿² Î° ïîòìîðòððð 
øÎ° çð °»® ¿¸¿³ ¼¿´¿³ ²·´¿· °»²«¸ »¾»´«³ 
°»³»½¿¸¿² ¿¸¿³ øÝ¿¬¿¬¿² îï÷÷ »¾¿¹¿· ¼·ª·¼»² µ¿ 
«²¬«µ ¬¿¸«² ¾«µ« îðïïò

Based on the annual general meeting of stockholders 
held on June 21, 2012, the stockholders approved the 
use of net profit attributable to owners of Parent 
entity amounting to Rp 27,607,599 for retained 
earnings, and Rp 12,420,000 (Rp 90 per share in full 
amount before stock split (Note 21)) for cash 
dividends for the year 2011.
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26.PENJUALAN NETO 26.NET SALES

î ð ï í î ð ï î
Î° Î°

Ð·¸¿µ µ»¬·¹¿ Third parties
Ô±µ¿´ êêèòéèðòìèð êðìòçìïòìïë Local
Î»¬«® ñ °±¬±²¹¿² °»²¶«¿´¿² ´±µ¿´ øèòððîòðçð÷ øïîòììêòìëê÷ Sales returns / discount
Ô«¿® ²»¹»®· íððòîîïòëéë îììòìçïòëðì Overseas

Ì±¬¿´ Š ²»¬± çêðòçççòçêë èíêòçèêòìêí Total – net

Ü¿´¿³ °»²¶«¿´¿² ´«¿® ²»¹»®· ¬»®³¿«µ ¼· ¼¿´¿³²§¿ 
°»²¶«¿´¿² ±´»¸ ØÐÐÐ øÛ²¬·¬¿ ß²¿µ÷ µ»°¿¼¿ °»´¿²¹¹¿² 
´±µ¿´ ¼· Ý·²¿ ³¿·²¹ó³¿·²¹ »¾»¿® Î° îêêòìïïòíðê
øîè û÷ ¼¿² Î° îïéòîíèòêêï øîê û÷ ¬¿¸«² îðïí ¼¿² îðïîò

Overseas sales include sales by HPPP (subsidiary) to 
local customers in China amounted to
Rp 266,411,306 (28 %) and Rp 217,238,661 (26 %) in
2013 and 2012, respectively.

Ð»²¶«¿´¿² §¿²¹ ³»´»¾·¸· ïðû ¼¿®· ¬±¬¿´ °»²¶«¿´¿² ²»¬± 
°¿¼¿ ¬¿¸«² îðïí ¼¿² îðïîô ¼·´¿µ«µ¿² ¼»²¹¿² 
Ù®«° Ë²·´»ª»® ø°·¸¿µ µ»¬·¹¿÷ ¼»²¹¿² ¬±¬¿´ °»²¶«¿´¿² 
³¿·²¹ó³¿·²¹ »¾»¿® Î° êêðòéíðòéêì øêçû÷ ¼¿² 
Î° ëéðòìçðòêìì øêèû÷ò Ì·¼¿µ ¬»®¼¿°¿¬ °»²¶«¿´¿² °¿¼¿ 
°·¸¿µ ¾»®»´¿· ¬¿¸«² îðïí ¼¿² îðïîò

Sales which represent more than 10% of total sales in 
2013 and 2012 which were made to Unilever Group
(third party) amounted to Rp 660,730,764 (69%) and
Rp 570,490,644 (68%), respectively. There were no 
sales made to related parties in 2013 and 2012.

27.BEBAN POKOK PENJUALAN 27.COST OF GOODS SOLD

î ð ï í î ð ï î
Î° Î°

Þ¿¸¿² ¾¿µ« §¿²¹ ¼·¹«²¿µ¿² ëììòîðêòêîê ììèòìëéòîêè Raw materials used
Ì»²¿¹¿ µ»®¶¿ ´¿²¹«²¹ éïòëíéòíëì ëðòëíéòçèç Direct labor
Þ·¿§¿ °¿¾®·µ¿· ïèêòìëëòçéï ïëêòëéïòîçë Manufacturing expenses

Ì±¬¿´ ¾·¿§¿ °®±¼«µ· èðîòïççòçëï êëëòëêêòëëî Total manufacturing cost 

Ð»®»¼·¿¿² ¾¿®¿²¹ ¼¿´¿³ °®±» Work in-process
ß©¿´ ¬¿¸«² ïìòëðêòëêé ïëòîïëòðèç At beginning of year
Ð»²¿³¾¿¸¿² ´»©¿¬ ¿µ«··· ïòîïçòêéí Addition from acquisition
ßµ¸·® ¬¿¸«² øîíòíîéòéëé÷ øïìòëðêòëêé÷ At end of year
Ð»²¹¸¿°«¿² ø°»³«´·¸¿²÷ °»²§··¸¿² 
°»®»¼·¿¿²

øíòðìì÷ íòðìì Provision (reversal) for obsolete
inventory

Þ»¾¿² °±µ±µ °®±¼«µ· éçìòëçëòíçð êëêòîéèòïïè Cost of goods manufactured

Ð»®»¼·¿¿² ¾¿®¿²¹ ¶¿¼· Finished goods
ß©¿´ ¬¿¸«² îçòëðíòîíê îëòéîçòêçì At beginning of year
Ð»²¿³¾¿¸¿² ´»©¿¬ ¿µ«··· íèïòëïè Š Addition from acquisition
Ð»³¾»´·¿² ëòçêìòðîì ëòîçêòîïì Purchases
Ð»²¹¸¿°«¿² ø°»³«´·¸¿²÷ °»²§··¸¿² 

°»®»¼·¿¿² íòéðìòçèè øïçðòïíê÷
Provision (reversal) for obsolete

inventory
ßµ¸·® ¬¿¸«² øìîòëðîòéèé÷ øîçòëðíòîíê÷ At end of year

Þ»¾¿² °±µ±µ °»²¶«¿´¿² éçïòêìêòíêç êëéòêïðòêëì Cost of goods sold
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27.BEBAN POKOK PENJUALAN øÔ¿²¶«¬¿²÷ 27.COST OF GOODS SOLD (Continued)

Þ»®·µ«¬ ·²· ¿¼¿´¿¸ ®·²½·¿² °»³¾»´·¿² ¾¿¸¿² ¾¿µ« §¿²¹ 
³»´»¾·¸· ïðû ¼¿®· ¶«³´¿¸ °»³¾»´·¿² ²»¬± °¿¼¿ ¬¿¸«² 
îðïí ¼¿² îðïîæ

Purchases of raw materials in 2013 and 2012 include 
purchases from the following suppliers which 
represent more than 10% of the net purchases:

î ð ï í î ð ï î
Î° û Î° û

Ý¸»ª®±² Ð¸·´·° Ð»¬®±´»«³ 
Í·²¹¿°±®» Ð¬»ò Ô¬¼ò èçòðîèòðíí ïê éîòëìèòèëé ïê

Chevron Philips Petroleum 
Singapore Pte. Ltdò

ÐÌ Ü¿· Ò·°°±² Ð®·²¬·²¹ ×²¼±²»·¿ ëêòîíìòëíê ïð íëòìíîòéìè   è PT Dai Nippon Printing Indonesia

Ì±¬¿´ ïìëòîêîòëêç îê ïðéòçèïòêðë îì Total

28.PENDAPATAN LAINNYA 28.OTHER INCOME

î ð ï í î ð ï î
Î° Î°

Ð»²¶«¿´¿² ¾¿®¿²¹ ¾»µ¿ êòçìîòìíì íòéîðòïèï Sales of scraps

Ô¿¾¿ °»´»°¿¿² ¿»¬ ¬»¬¿° ëéìòëèé îîìòðïç
Gain on disposal of property, plant

and equipment
Ô¿·²ó´¿·² ëòëíéòëïð êòçðêòììê Others

Ì±¬¿´ ïíòðëìòëíï ïðòèëðòêìê Total

29.BEBAN PENJUALAN 29.SELLING EXPENSES

î ð ï í î ð ï î
Î° Î°

Ð»²¹¿²¹µ«¬¿² îìòêìéòîðï ïèòìéðòìïè Freight
Ù¿¶· ¼¿² ¬«²¶¿²¹¿² ìòìëìòðîí íòêïëòéèê Salaries and benefits
Í»©¿ ëêéòîéí íìèòéèï Rent
Ð»®¶¿´¿²¿² ìçêòíêç ëëíòðîé Travelling
Ô·¬®·µ ¼¿² ¬»´»°±² ïçðòééí èçòîêî Electricity and telephone
Ð»²§««¬¿² ïðîòèïî ïððòðèë Depreciation
Ô¿·²ó´¿·² êêìòèèé éêèòììê Others

Ì±¬¿´ íïòïîíòííè îíòçìëòèðë Total
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30.BEBAN UMUM DAN ADMINISTRASI 30.GENERAL AND ADMINISTRATIVE EXPENSES

î ð ï í î ð ï î
Î° Î°

Ù¿¶· ¼¿² ¬«²¶¿²¹¿² íîòðéíòêîð îëòîëîòçíê Salaries and benefits
Ó¿²º¿¿¬ µ¿®§¿©¿² éòëîïòìîê ëòïìðòèèí Post-employment benefits
Í»©¿ íòíïëòçíë îòîíêòîðï Rent
Ð»®¶¿´¿²¿² îòçèéòéçé îòððêòèèé Travelling
Þ·¿§¿ «³«³ µ¿²¬±® îòèèíòíêë îòçíîòéêí General office expenses
Ô·¬®·µ ¼¿² ¬»´»°±² îòëèèòéðí ïòèèëòëìç Electricity and telephone
Ð»®·¶·²¿² ¼¿² °¿¶¿µ îòïëêòèéí ïòèîëòïìè Permits and taxation
Ð»²§««¬¿² îòíéïòìîï ïòëéïòççì Depreciation
Ö¿¿ °®±º»·±²¿´ îòììèòèðé ïòìîéòèíë Professional fees
ß«®¿²· ïòïçèòîèë çíïòðîï Insurance
Î»°¿®¿· ¼¿² °»³»´·¸¿®¿¿² íëìòîçç ëéíòëèê Maintenance and repairs
Þ»¾¿² ¿¼³·²·¬®¿· ¿¸¿³ ïçíòíëè êîîòëçí Stock administrative expense
Ô¿·²ó´¿·² îòëíèòðçê ïòìîêòëïí Others

Ì±¬¿´ êîòêíïòçèë ìéòèííòçðç Total

31.BEBAN LAINNYA 31.OTHER EXPENSES

î ð ï í î ð ï î
Î° Î°

Î«¹· »´··¸ µ«® ³¿¬¿ «¿²¹ ¿·²¹ ó ²»¬± ìêòìçèòíëð êòîïìòçðê Loss on foreign exchange differences
Þ»¾¿² °»²§··¸¿² °»®»¼·¿¿² «¿²¹ îòéíëòêìð îòðêðòéëê Obsolete inventories expenses
Þ»¾¿² °»²«®«²¿² ²·´¿· °·«¬¿²¹ îèéòìêé íèéòðéî Impairment of receivables
ß³±®¬·¿· µ»®«¹·¿² ¼·¬¿²¹¹«¸µ¿² ¿¬¿

¿»¬ ¼·¶«¿´ ¼¿² ¼·»©¿ µ»³¾¿´· ïçéòïìì îèðòèíï
Amortization of deferred loss on

sale and leaseback transaction
Ð¿¶¿µ ¬¿¸«² ´¿´« ¼¿² ¼»²¼¿ °¿¶¿µ éêèòðëê Š Prior year tax and penalties
Î«¹· ·²ª»¬¿· ¶¿²¹µ¿ °»²¼»µ èçìòìéë Š Loss on short-term investment
Ô¿·²ó´¿·² êòðèìòîîé îòïðîòîïí Others

Ì±¬¿´ ëéòìêëòíëç ïïòðìëòééè Total

32.BEBAN BUNGA DAN KEUANGAN 32.INTEREST AND FINANCE COSTS

î ð ï í î ð ï î
Î° Î°

Þ«²¹¿ ¿¬¿æ Interest on:
Ð·²¶¿³¿² ¾¿²µ íîòîïèòëðí îíòìîîòèëî Bank loans
Ë¬¿²¹ »©¿ °»³¾·¿§¿¿² ìòîéèòëðð íòïêéòéëë Obligations under finance leases
Ð®±ª·· ¼¿² ¿¼³·²·¬®¿· ¾¿²µ îòðëêòììì ïòëêìòïëí Bank provisions and administration
Þ»¾¿² µ»«¿²¹¿² ´¿·²ó´¿·² çêðòèîç íìëòíèì Other finance costs

Ì±¬¿´ íçòëïìòîéê îèòëððòïìì Total
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33.PERPAJAKAN 33.TAXATION

a. Pajak dibayar di muka a. Prepaid Taxes

î ð ï í î ð ï î
Î° Î°

Perusahaan : The Company:
Ð¿¶¿µ °»®¬¿³¾¿¸¿² ²·´¿· íòðèçòéìê Š Value added tax
Ð¿¶¿µ °»²¹¸¿·´¿² ¾¿¼¿² ïïòììçòíìë Š Corporate income tax

Ì±¬¿´ ïìòëíçòðçï Š Total

Entitas Anak : Subsidiaries:
Ð¿¶¿µ °»®¬¿³¾¿¸¿² ²·´¿· êòïðêòëîç Š Value added tax
Ð¿¶¿µ °»²¹¸¿·´¿² ¾¿¼¿² éòððíòçèì Š Corporate income tax

Ì±¬¿´ ïíòïïðòëïí Š Total

Ì±¬¿´ îéòêìçòêðì êòîëçòçíí Total

b. Utang pajak b. Taxes payable

î ð ï í î ð ï î
Î° Î°

Perusahaan: The Company:
Ð¿¶¿µ °»²¹¸¿·´¿² °¿¿´ îï ëìçòíïï îëêòíðï Income tax article 21
Ð¿¶¿µ °»²¹¸¿·´¿² °¿¿´ îí ñ îê ïëíòíðï ïëéòçëê Income tax article 23 / 26
Ð¿¶¿µ °»²¹¸¿·´¿² îë ïèèòéíí êíìòêëé Income tax article 25
Ð¿¶¿µ °»®¬¿³¾¿¸¿² ²·´¿· Š êððòíçé Value added tax
Ð¿¶¿µ °»²¹¸¿·´¿² ¾¿¼¿² Š îêðòéèí Corporate income tax

èçïòíìë ïòçïðòðçì

Entitas Anak : Subsidiaries:
Ð¿¶¿µ °»²¹¸¿·´¿² °¿¿´ îï îîéòððë éçòêîì Income tax article 21
Ð¿¶¿µ °»²¹¸¿·´¿² °¿¿´ îí ñ îê ïèêòíêï îðòèçð Income tax article 23 / 26
Ð¿¶¿µ °»²¹¸¿·´¿² °¿¿´ îë ìêéòíèè íéîòîìë Income tax article 25
Ð¿¶¿µ °»²¹¸¿·´¿² °¿¿´ ì øî÷ ëêòèìê êëòéëë Income tax article 4 (2)
Ð¿¶¿µ °»²¹¸¿·´¿² ¾¿¼¿² ïòðìíòìéì ïòéêèòììè Corporate income tax
Ð¿¶¿µ °»®¬¿³¾¿¸¿² ²·´¿· íòîëéòìçê ïòíïëòíëé Value added tax
Ô¿·²²§¿ ïòîëçòíëç éîéòëîð Others

êòìçéòçîç ìòíìçòèíç

Ì±¬¿´ éòíèçòîéì êòîëçòçíí Total
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33.PERPAJAKAN øÔ¿²¶«¬¿²÷ 33.TAXATION (Continued)

c. Pajak kini c. Current tax

Î»µ±²·´·¿· ¿²¬¿®¿ ´¿¾¿ ø®«¹·÷ »¾»´«³ ¬¿µ·®¿² 
°¿¶¿µ °»²¹¸¿·´¿² ¼»²¹¿² ¬¿µ·®¿² ´¿¾¿ ø®«¹·÷ º·µ¿´ 
¬¿¸«² îðïí ¼¿² îðïî »¾¿¹¿· ¾»®·µ«¬æ

Reconciliation between income (loss) before tax 
and estimated taxable income (loss) in 2013 and 
2012 are as follows:

î ð ï í î ð ï î
Î° Î°

Ô¿¾¿ ø®«¹·÷ µ±²±´·¼¿·¿² »¾»´«³ 
¬¿µ·®¿² °¿¶¿µ °»²¹¸¿·´¿² øèòïíîòïîé ÷ èðòðíîòðçî

Consolidated income (loss) 
before tax

Û´·³·²¿· µ±²±´·¼¿·¿² øìòíéçòîðë ÷ îòïððòððð Consolidation eliminations

Ô¿¾¿ ø®«¹·÷ µ±²±´·¼¿·¿² »¾»´«³ °¿¶¿µ 
¼¿² »´·³·²¿· øïîòëïïòííî ÷ èîòïíîòðçî

Consolidated income (loss) before
tax and eliminations

Ü·µ«®¿²¹·æ Less:
Ô¿¾¿ ø®«¹·÷ »¾»´«³ °¿¶¿µ °»²¹¸¿·´¿² 

Û²¬·¬¿ ß²¿µ ìòîçêòéðð øíëòçéìòîçê ÷
Income (loss) before tax of

subsidiaries

Ô¿¾¿ ø®«¹·÷ »¾»´«³ °¿¶¿µ °»²¹¸¿·´¿² 
Ð»®«¿¸¿¿² øèòîïìòêíî ÷ ìêòïëéòéçê

Income (loss) before tax of 
the Company

Ð»®¾»¼¿¿² ¬»³°±®»®æ Temporary differences:
Ð»®¾»¼¿¿² °»²§««¬¿² µ±³»®·¿´

¼¿² º·µ¿´ øïòçéðòîëð ÷ íïêòêìì
Difference between commercial

and fiscal depreciation
Ð»®¾»¼¿¿² °»²½¿¬¿¬¿² ¿¬¿ 

°»²§««¬¿² ¿»¬ »©¿ °»³¾·¿§¿¿²
¼¿² °»³¾¿§¿®¿² «¬¿²¹ »©¿
°»³¾·¿§¿¿² øïïòîçíòììë ÷ øïîòéêéòèëð ÷

Difference in accounting record
on depreciation of leased assets 
and payment of leased payable

Þ»¾¿² ·³¾¿´¿² °¿½¿ µ»®¶¿ ëòëéëòðïì ìòíçëòððë Post-employment benefits
Ð»³¾¿§¿®¿² ·³¾¿´¿² °¿½¿ µ»®¶¿ øèîíòéîï ÷ øïòéðèòîðè ÷ Post-employment benefit expenses

Ð»²§··¸¿² °»²«®«²¿² ²·´¿· °·«¬¿²¹ øîòéïëòçíé ÷ øëîòìíî ÷
Allowance for impairment of

receivables
Ð»²§··¸¿² °»®»¼·¿¿² «¿²¹ îòèðêòêìè øíéçòìîë ÷ Allowance for obsolete inventory

Ì±¬¿´ øèòìîïòêçï ÷ øïðòïçêòîêê ÷    Total

Ð»®¾»¼¿¿² °»®³¿²»²¬
¼·°»®¸·¬«²¹µ¿² ³»²«®«¬ º·µ¿´æ

Permanent differences :
(nontaxable income):

Ð»²¹¸¿·´¿² ¾«µ¿² ±¾¶»µ °¿¶¿µ øìòïíèòèìç ÷ øîòððëòìéî ÷ Income not subject to tax
Ð¿¶¿µ °»²¹¸¿·´¿² º·²¿´ øèëèòïêè ÷ øïòðçíòïèé ÷ Income subject to final tax
Þ»¾¿² §¿²¹ ¬·¼¿µ ¼¿°¿¬ ¼·µ«®¿²¹µ¿² ïèòððìòïðí èòêìîòîîî Non-deductible expenses

Ì±¬¿´ ïíòððéòðèê ëòëìíòëêí    Total

Ô¿¾¿ ø®«¹·÷ µ»²¿ °¿¶¿µ Ð»®«¿¸¿¿² øíòêîçòîíé ÷ ìïòëðëòðçí Taxable income (loss) of the Company
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33.PERPAJAKAN øÔ¿²¶«¬¿²÷ 33.TAXATION (Continued)

c. Pajak kini øÔ¿²¶«¬¿²÷ c. Current tax(Continued)

î ð ï í î ð ï î
Î° Î°

Ì¿µ·®¿² °¿¶¿µ °»²¹¸¿·´¿² ¾»®¼¿¿®µ¿²
¬¿®·º §¿²¹ ¾»®´¿µ« îëû Š ïðòíéêòîéî

Estimated corporate income tax
based on tax rate at 25%

Ü·µ«®¿²¹·æ Ð¿¶¿µ ¼·¾¿§¿® ¼· ³«µ¿ Less: Prepaid tax
   Ð¿¶¿µ °»²¹¸¿·´¿² °¿¿´ îî øêòìêïòëéì ÷ øíòíçêòìëë ÷    Income tax article 22
   Ð¿¶¿µ °»²¹¸¿·´¿² °¿¿´ îí øíðèòçéï ÷ øìïðòïðì ÷    Income tax article 23
   Ð¿¶¿µ °»²¹¸¿·´¿² °¿¿´ îë øìòêéèòèðð ÷ øêòíðèòçíð ÷    Income tax article 25

øïïòììçòíìë ÷ øïðòïïëòìèç ÷

Õ«®¿²¹ ø´»¾·¸÷ ¾¿§¿® °¿¶¿µ °»²¹¸¿·´¿²
¾¿¼¿² øïïòììçòíìë ÷ îêðòéèí

Under (over) payment of corporate
income tax

Ì¿µ·®¿² ®«¹· º·µ¿´ ¬»®»¾«¬ ¼· ¿¬¿ ¿µ¿² ¼·´¿°±®µ¿² 
¼»²¹¿² ¿²¹µ¿ ¿³¿ ¼¿´¿³ Í«®¿¬ Ð»³¾»®·¬¿¸«¿² 
Ð¿¶¿µ ø�ÍÐÌŒ÷ ¬¿¸«² îðïíò Ð»²§¿³°¿·¿² ÍÐÌ 
«²¬«µ ¬¿¸«² °¿¶¿µ îðïî ¬·¼¿µ ³»³·´·µ· °»®¾»¼¿¿² 
¼»²¹¿² ¬±¬¿´ °»²¹¸¿·´¿² µ»²¿ °¿¶¿µ Ð»®«¿¸¿¿² 
¼¿² ÔÐ×ò 

The estimated fiscal losses presented above will be
reported in the same amounts in the 2013 annual 
tax return. The Annual Tax Return for fiscal year 
2012 has been submitted with no difference from 
taxable income of the Company and LPI.

d. Pajak tangguhan d. Deferred tax

Ð»®¸·¬«²¹¿² ¿»¬ ø´·¿¾·´·¬¿÷ °¿¶¿µ ¬¿²¹¹«¸¿² ¿¼¿´¿¸
»¾¿¹¿· ¾»®·µ«¬æ

The calculation of deferred tax assets (liabilities) is 
as follows:

î ð ï í

ï Ö¿²«¿®· îðïí ñ
January 1, 2013

Ü·µ®»¼·¬µ¿² 
ø¼·¾»¾¿²µ¿²÷ µ» 

´¿°±®¿² ´¿¾¿ ®«¹· ñ
Credited (charged) to 
income for the year

íï Ü»»³¾»® îðïíñ
December 31, 2013

Î° Î° Î°
Perusahaan The Company
ß»¬ °¿¶¿µ ¬¿²¹¹«¸¿² æ Deferred tax asset :

×³¾¿´¿² °¿½¿ µ»®¶¿ íòìðêòíêë ïòïèéòèîí ìòëçìòïèè Post-employment benefits
Ð»²§··¸¿² °»²«®«²¿² ²·´¿· 

°·«¬¿²¹ éëðòéèì øêéèòçèí ÷ éïòèðï
Allowance for impairment of

receivable
Ð»²§··¸¿² °»®»¼·¿¿² «¿²¹ ïïïòððë éðïòêêî èïîòêêé Allowance for obsolete inventory
Î«¹· º·µ¿´ Š çðéòíðç çðéòíðç Fiscal loss

Ô·¿¾·´·¬¿ °¿¶¿µ ¬¿²¹¹«¸¿² Deferred tax liabilities:
Ð»²§««¬¿² ¿»¬ ¬»¬¿° ïòëïíòèéì øìçîòëêí ÷ ïòðîïòíïï Depreciation expense
Ô·¿¾·´·¬¿ »©¿ °»³¾·¿§¿¿² øêòîïëòíìê ÷ øîòèîíòíêï ÷ øçòðíèòéðé ÷ Obligation under finance leases

ß»¬ ø´·¿¾·´·¬¿÷ °¿¶¿µ ¬¿²¹¹«¸¿² ó ²»¬± øìííòíïè ÷ øïòïçèòïïí ÷ øïòêíïòìíï ÷ Deferred tax assets (liabilities – net
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33.PERPAJAKAN øÔ¿²¶«¬¿²÷ 33.TAXATION (Continued)

d. Pajak tangguhan øÔ¿²¶«¬¿²÷ d. Deferred tax (Continued)

î ð ï í

ï Ö¿²«¿®· 
îðïí ñ

January 1, 
2013

Ð»²¿³¾¿¸¿² 
µ¿®»²¿ 
¿µ«··· 

»²¬·¬¿ ¿²¿µñ 
Addition due 
to acquitition 
of subsidiary

Ü·µ®»¼·¬µ¿² 
ø¼·¾»¾¿²µ¿²÷ µ» 

´¿°±®¿² ´¿¾¿ ®«¹· ñ
Credited (charged) 
to income for the 

year

íï Ü»»³¾»®  îðïíñ
December 31, 2013

Î° Î° Î° Î°
Perusahaan The Company

Ô·¿¾·´·¬¿ °¿¶¿µ ¬¿²¹¹«¸¿² ó ²»¬± øìííòíïè ÷ Š øïòïçèòïïí ÷ øïòêíïòìíï ÷
Deferred tax assets
(liabilities) – net

Entitas Anak (QTX) Subsidiary (QTX)
Ô·¿¾·´·¬¿ °¿¶¿µ ¬¿²¹¹«¸¿² ó ²»¬± Š øïîíòïéð ÷ øçîòïçî ÷ øîïëòíêî ÷ Deferred tax liabilities – net

Entitas Anak (LPI) Subsidiary (LPI)
ß»¬ ø´·¿¾·´·¬¿÷ °¿¶¿µ ¬¿²¹¹«¸¿²

²»¬± øèéîòðíì ÷ Š ïòçêðòéîì ïòðèèòêçð
Deferred tax assets 
(liabilities) – net

Ì±¬¿´ êéðòìïç Total

ß»¬ ø´·¿¾·´·¬¿÷ µ±²±´·¼¿·¿² Consolidated assets (liabilities)
ß»¬ ó ïòðèèòêçð Assets
Ô·¿¾·´·¬¿ øïòíðëòíëî ÷ øïòèìêòéçí ÷ Liabilites

î ð ï î

ï Ö¿²«¿®· îðïî ñ
January 1, 2012

Ü·µ®»¼·¬µ¿² 
ø¼·¾»¾¿²µ¿²÷ µ» 

´¿°±®¿² ´¿¾¿ ®«¹· ñ
Credited (charged) to 
income for the year

íï Ü»»³¾»®  îðïîñ
December 31, 2012

Î° Î° Î°
Perusahaan The Company
ß»¬ °¿¶¿µ ¬¿²¹¹«¸¿² æ Deferred tax asset :

×³¾¿´¿² °¿½¿ µ»®¶¿ îòéíìòêêê êéïòêçç íòìðêòíêë Post-employment benefits
Ð»²§··¸¿² °»²«®«²¿² ²·´¿· 

°·«¬¿²¹ éêíòèçî øïíòïðè ÷ éëðòéèì
Allowance for impairment of

receivable

Ð»²§··¸¿² °»®»¼·¿¿² «¿²¹ îðëòèêï øçìòèëê ÷ ïïïòððë
Allowance for obsolete

inventory
Ô·¿¾·´·¬¿ °¿¶¿µ ¬¿²¹¹«¸¿² Deferred tax liabilities:

Ð»²§««¬¿² ¿»¬ ¬»¬¿° ïòìíìòéïí éçòïêï ïòëïíòèéì Depreciation expense
Ô·¿¾·´·¬¿ »©¿ °»³¾·¿§¿¿² øíòðîíòíèí ÷ øíòïçïòçêí ÷ øêòîïëòíìê ÷ Obligations under finance leases

ß»¬ ø´·¿¾·´·¬¿÷ °¿¶¿µ ¬¿²¹¹«¸¿² ó ²»¬±
îòïïëòéìç øîòëìçòðêé ÷ øìííòíïè ÷

Deferred tax assets (liabilities – net

Entitas Anak (LPI) Subsidiary
Ô·¿¾·´·¬¿ °¿¶¿µ ¬¿²¹¹«¸¿² Š ²»¬± øïòíêíòîîè ÷ ìçïòïçì øèéîòðíì ÷ Deferred tax liabilities – net

Ì±¬¿´ øîòðëéòèéí÷ Total
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33.PERPAJAKAN øÔ¿²¶«¬¿²÷ 33.TAXATION (Continued)

e. Beban (manfaat) pajak e. Tax expenses (benefit)

î ð ï í î ð ï î
Î° Î°

Ð¿¶¿µ µ·²·æ Current tax:
Ð»®«¿¸¿¿² ïðòíéêòîéî The Company 
Û²¬·¬¿ ß²¿µ Subsidiaries 

ÔÐ× ëòëêëòçéî       LPI
ØÐÐÐ ìòëíéòçèç éòëíëòêèë       HPPP
ÏÌÈ îïçòéîì       HPPP

Ì±¬¿´ °¿¶¿µ µ·²· ìòéëéòéïí îíòìééòçîç   Total current tax

Ð¿¶¿µ ¬¿²¹¹«¸¿² æ Deferred tax :
Ð»®«¿¸¿¿² ïòïçèòïïí îòëìçòðêé The Company 
Û²¬·¬¿ ß²¿µ Subsidiary 

ÔÐ× øïòçêðòéîì ÷ øìçïòïçì ÷ LPI
ÏÌÈ çîòïçï QTX

Ì±¬¿´ °¿¶¿µ ¬¿²¹¹«¸¿² øêéðòìïç ÷ îòðëéòèéí Total deferred tax

Ì±¬¿´ ¾»¾¿² °¿¶¿µ ìòðèéòîçì îëòëíëòèðî Total tax expense

f. Surat ketetapan pajak f. Tax assessment letter

Ð¿¼¿ ¬¿²¹¹¿´ îë Ö«´· îððèô Ð»®«¿¸¿¿² ³»²»®·³¿ 
Í«®¿¬ Õ»¬»¬¿°¿² Ð¿¶¿µ Ô»¾·¸ Þ¿§¿® øÍÕÐÔÞ÷ 
Ò±ò ððïêçñìðêñðêñðëìñðè ¼¿®· Ü·®»µ¬«® Ö»²¼»®¿´ 
Ð¿¶¿µ §¿²¹ ³»²§¿¬¿µ¿² ¾¿¸©¿ °¿¶¿µ °»²¹¸¿·´¿² 
¾¿¼¿² ´»¾·¸ ¾¿§¿® ¼¿² ´¿¾¿ º·µ¿´ °¿¼¿ ¬¿¸«² îððê 
³¿·²¹ ³¿·²¹ »¾»¿® Î° ïòìïíòèîì ¼¿² 
Î° ëòíîêòêííò Ð¿¼¿ ¬¿²¹¹¿´ ïê Ñµ¬±¾»® îððèô 
Ð»®«¿¸¿¿² ¬»´¿¸ ³»²§¿³°¿·µ¿² µ»¾»®¿¬¿² ¿¬¿ 
ÍÕÐÔÞ ¬»®»¾«¬ ¼»²¹¿² ³»²§¿¬¿µ¿² ®«¹· º·µ¿´ 
»¾»¿® Î° ëòêïêòîìðò 

On July 25, 2008, the Company received 
Overpayment Tax Assessment Letter (SKPLB) 
No. 00169/406/06/054/08 from the Directorate 
General of Taxes. The letter stated that the 
Company’s overpayment for corporate income tax 
and fiscal income for the year 2006 amounted to 
Rp 1,413,824 and Rp 5,326,633, respectively. On 
October 16, 2008, the Company submitted an 
objection letter on this SKPLB stating that the fiscal 
loss should be Rp 5,616,240.

Ð¿¼¿ ¬¿²¹¹¿´ ë Ö«²· îððçô ÜÖÐ ³»²¹»´«¿®µ¿² «®¿¬ 
Ò±ò ÕÛÐóêíðñÉÐÖòðéñÞÜòðëñîððç ³»²§¿¬¿µ¿² 
¾¿¸©¿ ®«¹· º·µ¿´ Ð»®«¿¸¿¿² »¾»¿® Î° ìòçìéòíêëò 
Ð¿¼¿ ¬¿²¹¹¿´ ï Í»°¬»³¾»® îððçô Ð»®«¿¸¿¿² 
³»²¹¿¶«µ¿² ¾¿²¼·²¹ ¿¬¿ µ»¾»®¿¬¿² §¿²¹ ¿³¿ò 

On June 5, 2009, DGT issued its letter 
No. KEP 630/WPJ.07/BD.05/2009 stating the
Company’s fiscal loss amounting to Rp 4,947,365 
on September 1, 2009, the Company submitted an 
objection and an appeal.

Í·¼¿²¹ ¾¿²¼·²¹ °¿¶¿µ ¬¿¸«² îððê ¬»´¿¸ ¼·´¿µ«µ¿² 
°¿¼¿ ïì Ö«´· îðïð ²¿³«² ³¿·¸ ³»²«²¹¹« °«¬«¿² 
¼¿®· Ð»²¹¿¼·´¿² Ð¿¶¿µò

Appeal Court for fiscal year 2006 tax case has been 
conducted on July 14, 2010 and awaiting decision 
from Tax Court.
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33.PERPAJAKAN øÔ¿²¶«¬¿²÷ 33.TAXATION (Continued)

f. Surat ketetapan pajak f. Tax assessment letter

Ð¿¼¿ ¬¿²¹¹¿´ ï Ö«´· îððçô Ð»®«¿¸¿¿² ³»²»®·³¿ 
Í«®¿¬ Õ»¬»¬¿°¿² Ð¿¶¿µ Õ«®¿²¹ Þ¿§¿® øÍÕÐÕÞ÷ ¼¿®· 
Ü·®»µ¬«®  Ö»²¼»®¿´ Ð¿¶¿µ Ò±ò ðððèîñîðéñðéñðëìñðç 
§¿²¹ ³»²§¿¬¿µ¿² µ«®¿²¹ ¾¿§¿® ¿¬¿ Ð¿¶¿µ 
Ð»®¬¿³¾¿¸¿² Ò·´¿· øÐÐÒ÷ ¬¿¸«² îððé »¾»¿® Î° 
ïòïðìòéêï ¼¿² ³»²»®·³¿ Í«®¿¬ Õ»¬»¬¿°¿² Ð¿¶¿µ 
Ô»¾·¸ Þ¿§¿® øÍÕÐÔÞ÷ Ò±ò ððïíðñìðêñðéñðëìñðç 
¿¬¿ °¿¶¿µ °»²¹¸¿·´¿² ¾¿¼¿² ¬¿¸«² îððé »¾»¿® Î° 
çðèòîìíò ß¬¿ »´··¸ °¿¶¿µ »¾»¿® Î° íëêòêîè 
¬»´¿¸ ¼·´«²¿· °¿¼¿ ¬¿²¹¹¿´ íð Ö«´· îððç ¼¿² ¼·½¿¬¿¬ 
»¾¿¹¿· ¾»¾¿² °¿¶¿µ ¬¿¸«² îððçò 

On July 1, 2009, the Company received 
Underpayment Tax Assessment Letter (SKPKB) 
No. 00082/207/07/054/09 from Directorate General 
of Taxes for Value Added Tax amounting to 
Rp 1,104,761 and at the same time the Company 
received an Overpayment Tax Assessment Letter 
(SKPLB) No. 00130/406/07/054/09 for Corporate 
Income Tax amounting to Rp 908,243 for year 
2007. The net off amounting to Rp 356,628 was
paid July 30, 2009 and recorded as tax expense in 
the 2009 statements of income.

ß¬¿ µ»°«¬«¿² ¬»®»¾«¬ Ð»®«¿¸¿¿² ³»²¹¿¶«µ¿² 
µ»¾»®¿¬¿²ô ¼¿² ¼·¬±´¿µ ±´»¸ ÜÖÐ °¿¼¿ ¬¿²¹¹¿´
îë Ò±°»³¾»® îððç ¼»²¹¿² ³»²¹»´«¿®µ¿² «®¿¬ 
µ»°«¬«¿² Ò±ò ïîéìñÉÐÖòðéñÞÜòðëñîððçô
µ»³«¼·¿² °¿¼¿ ¬¿²¹¹¿´ îí Ð»¾®«¿®· îðïð 
Ð»®«¿¸¿¿² ³»²¹¿¶«µ¿² ¾¿²¼·²¹ ¿¬¿ µ»¾»®¿¬¿² 
¬»®»¾«¬ô »¸·²¹¹¿ °¿¶¿µ °»²¹¸¿·´¿² ´»¾·¸ ¾¿§¿® 
¬¿¸«² îððé »¾»¿® Î° ïòëíçòíìë ¼·¿¶·µ¿² »¾¿¹¿· 
¾»¾¿² ¬¿²¹¹«¸¿²ò

The Company has submitted an objection letter on 
this SKPLB and the DGT disagreed with the 
Company’s objection and issued his decision letter 
No. 1274/WPJ.07/BD.05/2009, on November 25,
2009. On February 23, 2010, the Compny 
submitted an appeal letter to tax court, while for tax 
overpayment in the year 2007 amounting to 
Rp 1,539,345 was presented as deferred expenses.

Ð¿¼¿ ¬¿²¹¹¿´ ë Ó¿®»¬ îðïð ÜÖÐ ³»²¹»´«¿®µ¿² «®¿¬ 
µ»°«¬«¿² Ò±ò ÕÛÐ íïìñÉÐÖòðéñîðïð §¿²¹ 
³»²±´¿µ µ»¾»®¿¬¿² ¿¬¿ ÍÕÐÕÞ Ò±ò 
ððèîñîðéñðéñðëìñðç ¼¿² °¿¼¿ ¬¿²¹¹¿´ î Ö«²· îðïðô 
Ð»®«¿¸¿¿² ³»²¹¿¶«µ¿² ¾¿²¼·²¹ ¿¬¿ °»²±´¿µ¿² 
µ»¾»®¿¬¿² ¬»®»¾«¬ò

On March 5, 2010, DGT issued its letter 
No. KEP-314/WPJ.07/2010 rejecting SKPKB
No. 0082/207/07/054/09 and on June 2, 2010, the 
Company appealed against the rejection.

Í·¼¿²¹ ¾¿²¼·²¹ °¿¶¿µ °»²¹¸¿·´¿² ¾¿¼¿² ¬¿¸«² 
îððé ¬»´¿¸ ¼·´¿µ«µ¿² °¿¼¿ ïî Ö¿²«¿®· îðïïò
Ð»®«¿¸¿¿² ³¿·¸ ³»²«²¹¹« °«¬«¿² ¼¿®· 
Ð»²¹¿¼·´¿² Ð¿¶¿µò

The Tax Court has conducted its hearing on the 
appeal for the 2007 corporate income tax on
January 12, 2011. The Company is still waiting for 
the decision from the Tax Court.

34.LABA PER SAHAM DASAR 34.BASIC EARNINGS PER SHARE

Ð»®¸·¬«²¹¿² ´¿¾¿ °»® ¿¸¿³ ¼¿¿® ¿¼¿´¿¸ »¾¿¹¿· 
¾»®·µ«¬æ

The calculation of basic earnings per share as 
follows:

î ð ï í î ð ï î
Î° Î°

Ô¿¾¿ ø®«¹·÷ ¬¿¸«² ¾»®¶¿´¿² §¿²¹ ¼·¿¬®·¾«·µ¿² 
µ» °»³·´·µ Û²¬·¬¿ ×²¼«µ øÎ°÷ øçòíîêòîîï÷ ìçòëéïòîèî

Income (loss) for the year attributable
to the owners of Parent (Rp)

Ö«³´¿¸ ®¿¬¿ó®¿¬¿ ¬»®¬·³¾¿²¹ ¿¸¿³ §¿²¹
¾»®»¼¿® êçðòðððòððð êçðòðððòððð

Weighted average of total
shares outstanding

Ô¿¾¿ ø®«¹·÷ °»® ¿¸¿³ ¼¿¿® øÎ°÷
ø²·´¿· °»²«¸÷ øïì÷ éî

Basic earnings (loss) per share (Rp)
(full amount)



The original consolidated financial statements included herein
are in the Indonesian language

PT BERLINA Tbk DAN ENTITAS ANAKNYA
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN ø´¿²¶«¬¿²÷

Tanggal 31 Desember 2013 dan Untuk Tahun yang Berakhir pada Tanggal Tersebut
øÜ·¿¶·µ¿² ¼¿´¿³ ®·¾«¿² ®«°·¿¸ô µ»½«¿´· ¼·²§¿¬¿µ¿² ´¿·²÷

---------------------------------------------------------------------
PT BERLINA Tbk AND ITS SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at December 31, 2013 and For the Year Then Ended 
(Expressed in thousand rupiah, unless otherwise stated)

èì

35.TRANSAKSI DAN SALDO DENGAN PIHAK 
BERELASI

35.RELATED PARTY TRANSACTIONS AND 
BALANCE

Í·º¿¬ ®»´¿·

Š ÐÌ Ü©· Í¿¬®§¿ Ë¬¿³¿ ¿¼¿´¿¸ °»³»¹¿²¹ ¿¸¿³ 
³¿§±®·¬¿ Ð»®«¿¸¿¿²å

Š ÐÌ Í·²¿® É·³¿ô ÐÌ Ì·º¿ Ú·²¿²½»ô Ì¾µ ¼¿² ÐÌ Ì·º¿ 
ß®«³ Î»¿´¬§ ¿¼¿´¿¸ °»®«¿¸¿¿² §¿²¹ »¾¿¹·¿² 
°»²¹«®«²§¿ ¿³¿ ¼»²¹¿² Ð»®«¿¸¿¿² ¼¿² ÔÐ×å ¼¿²

Š ÐÌ Í¿³±´·² Í«®§¿ ¿¼¿´¿¸ °»®«¿¸¿¿² ¿±·¿· 
¼·³¿²¿ ìèû ¿¸¿³²§¿ ¼·³·´·µ· ±´»¸ Ð»®«¿¸¿¿²ò

Nature of relationship

Š PT Dwi Satrya Utama is the Company’s majority 
stockholder;

Š PT Sinar Wisma, PT Tifa Finance, Tbk and 
PT Tifa Arum Realty are companies in which part 
of its management is the same as the Company 
and LPI’s management; and

Š PT Samolin Surya is an associated company 
where the Company has 48%, ownership.

Ì®¿²¿µ· ¼»²¹¿² °·¸¿µ ¾»®»´¿·

Ü¿´¿³ µ»¹·¿¬¿² «¿¸¿²§¿ò Õ»´±³°±µ Ë¿¸¿ ¶«¹¿ 
³»´¿µ«µ¿² ¬®¿²¿µ· ¬»®¬»²¬« ¼»²¹¿² °·¸¿µ ¾»®»´¿·
§¿²¹ ³»´·°«¬· ¿²¬¿®¿ ´¿·²æ

Transactions with Related Parties

In the normal course of business, the Group entered 
into certain transactions with related parties, including 
the following :

¿ò Í»©¿ ¼·¾¿§¿® ¼· ³«µ¿ ¿¬¿ ¬¿²¿¸ ¼¿² ¹«¼¿²¹ 
øÝ¿¬¿¬¿² íé¾÷ »´¿³¿ î ¬¿¸«² µ»°¿¼¿ ÐÌ Í·²¿® 
É·³¿ò Ð¿¼¿ ¬¿¸«² îðïí ¼¿² îðïîô Õ»´±³°±µ 
Ë¿¸¿ ¬»´¿¸ ³»²¹¿µ«· ¾»¾¿² »©¿ ³¿·²¹ó³¿·²¹ 
»¾»¿® Î° èéëòððð ¼¿² Î° èéëòððð ¼¿² ¼·½¿¬¿¬ 
»¾¿¹¿· ¾¿¹·¿² ¼¿®· ¾·¿§¿ °¿¾®·µ¿· øÝ¿¬¿¬¿² îé÷ò

a. Prepaid rental of land and warehouse (Note 37b) 
for 2 years to PT Sinar Wisma. In 2013 and 2012, 
the Groups recognized rent expenses amounted to 
Rp 875,000 and Rp 875,000, respectively, and were 
recorded as part of manufacturing expenses 
(Note 27).

¾ò Ð¿¼¿ ¬¿¸«² îðïí ¼¿² îðïîô ¾»¾¿² »©¿ ¹»¼«²¹ 
µ»°¿¼¿ ÐÌ Ì·º¿ ß®«³ Î»¿´¬§ ³¿·²¹ó³¿·²¹ 
»¾»¿® Î° ïëîòëëð ¼¿² Î° ïéîòèçð ¼¿² ¼·½¿¬¿¬ 
»¾¿¹¿· ¾¿¹·¿² ¼¿®· ¾»¾¿² °»²¶«¿´¿² ¼¿² ¾»¾¿²
«³«³ ¼¿² ¿¼³·²·¬®¿· øÝ¿¬¿¬¿² îç ¼¿² íð÷ò

b. In 2013 and 2012, rental of building paid to 
PT Tifa Arum Realty amounted to Rp 152,550 and 
Rp 172,890, respectively. These were recorded as 
part of selling expenses and general and 
administrative expenses (Note 29 and 30).

½ò Ð¿¼¿ ¬¿¸«² îðïíô Ð»®«¿¸¿¿² ¬»´¿¸ ³»²¹¿µ«· ¾»¾¿² 
»©¿ µ»°¿¼¿ ÐÌ Ó¿¨·³¿ ×²¬· Î»²¬ »¾»¿® 
Î° ììëòëðð ¼¿² ¼·½¿¬¿¬ »¾¿¹¿· ¾»¾¿² »©¿ °¿¼¿ 
´¿°±®¿² ´¿¾¿ ®«¹· µ±³°®»¸»²·º µ±²±´·¼¿·¿²ò

c. During 2013, the Company has recognized the 
rental expenses in the total amount of Rp 445,500 
to PT Maxima Inti Rent and it was recorded as rent 
expenses in the consolidated statement of 
comprehensive income.

¼ò Ó¿²¿¶»³»² µ«²½· ¬»®³¿«µ ¼·®»µ·ô µ±³·¿®·ô ¼¿² 
µ±³·¬» ¿«¼·¬ò Õ±³°»²¿· §¿²¹ ¼·¾¿§¿® ¿¬¿« 
¬»®«¬¿²¹ °¿¼¿ ³¿²¿¶»³»² µ«²½· ¿¬¿ ¶¿¿ °»µ»®¶¿ 
¿¼¿´¿¸ »¾¿¹¿· ¾»®·µ«¬ æ

d. Key management includes directors,
commissioners, and audit committee. The
compensation paid or payable to key management 
for employee service is as follows :

î ð ï í î ð ï î
Î° Î°

Î»³«²»®¿· éòîèîòíìç êòêëðòçëë Remuneration
×³¾¿´¿² µ»®¶¿ µ¿®§¿©¿² îîèòïðç Employee benefits paid
Õ»©¿¶·¾¿² ·³¾¿´¿² µ»®¶¿ îòèêïòìçç îòèêèòíèï Employee benefit liabilities

Ì±¬¿´ ïðòïìíòèìè çòéìéòììë Total
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36.INFORMASI SEGMEN OPERASI 36.OPERATING SEGMENT INFORMATION

Ë²¬«µ ¬«¶«¿² °»´¿°±®¿² ³¿²¿¶»³»²ô Ð»®«¿¸¿¿² ¼¿² 
Û²¬·¬¿ ß²¿µ ¼·¾¿¹· ¼¿´¿³ ¼«¿ ¼·ª·· ±°»®¿· §¿·¬« 
¼·ª·· °®±¼«µ· ¼¿² ¼·¬®·¾«· ¾±¬±´ °´¿¬·µô ·µ¿¬ ¹·¹· 
¼¿² ³±«´¼å »®¬¿ ¼·ª·· °®±¼«µ· ¼¿² ¼·¬®·¾«· 
´¿³·²¿¬·²¹ ¬«¾» ¼¿² °´¿¬·µ ¬«¾»ò Ü·ª··ó¼·ª·· ¬»®»¾«¬ 
³»²¶¿¼· ¼¿¿® °»´¿°±®¿² ·²º±®³¿· »¹³»² °®·³»® 
Õ»´±³°±µ Ë¿¸¿ò

For management reporting purposes, the Company 
and Subsidiaries are currently organized into two 
operating divisions which are: production and 
distribution of plastic bottles, toothbrushes and 
moulds; production and distribution of laminating tube 
and plastic tubes. These divisions are the basis by which 
the Group reports their primary segment information.

Õ»´±³°±µ Ë¿¸¿ ³»²·´¿· µ·²»®¶¿ ¾»®¼¿¿®µ¿² ´¿¾¿ ¿¬¿« 
®«¹· »¾»´«³ °¿¶¿µô ¬·¼¿µ ¬»®³¿«µ µ»«²¬«²¹¿² ¼¿² 
µ»®«¹·¿² §¿²¹ ¬·¼¿µ ¬»®¶¿¼· ¾»®«´¿²¹ô ³¿«°«² 
µ»«²¬«²¹¿² ¿¬¿« µ»®«¹·¿² »´··¸ µ«®ò Õ»´±³°±µ 
Ë¿¸¿ ³»²½¿¬¿¬ °»²¶«¿´¿² ¼¿² ¬®¿²º»® ¿²¬¿® »¹³»² 
»±´¿¸ó±´¿¸ ¼·´¿µ«µ¿² ±´»¸ °·¸¿µ µ»¬·¹¿ò

The Group evaluates performance based on gain or 
loss before tax, exclude gain or loss from non-routine 
transaction, also gain or loss foreign exchange rate. 
The Group records sales and transfers between 
segments as if being done to third party.

Í»¹³»² §¿²¹ ¼·´¿°±®µ¿² ¼¿®· Õ»´±³°±µ Ë¿¸¿
³»®«°¿µ¿² «²·¬ ¾·²· ¬®¿¬»¹· §¿²¹ ³»²¿©¿®µ¿² 
°®±¼«µ ¼¿² ¶¿¿ §¿²¹ ¾»®¾»¼¿ò Ð®±¼«µ ¼¿² ¶¿¿ 
¼·µ»´±´¿ »½¿®¿ ¬»®°·¿¸ µ¿®»²¿ »¬·¿° ¾·²· 
³»³»®´«µ¿² °¿¿® ¼¿² ¬»µ²±´±¹· §¿²¹ ¾»®¾»¼¿ò 
Í»¾¿¹·¿² ¼¿®· ¾·²· ¬»®»¾«¬ ¼·°»®±´»¸ »¾¿¹¿· «²·¬ 
·²¼·ª·¼«¿´ ±´»¸ ³¿²¿¶»³»² °¿¼¿ ¿¿¬ ¿µ«··· 
¼·°»®¬¿¸¿²µ¿²ò

Reported segment from the Group is strategic unit 
businesses that offer variety pf product and service. 
Product and service maintain separately since each 
business need unique market and technology. Part of 
business obtained as individual unit, and management 
being retained on acquisition.

a. Informasi produk dan jasa a. Products and services information

2 0 1 3
Þ±¬±´ °´¿¬·µô ·µ¿¬ 
¹·¹· ¼¿² ³±«´¼ ñ

Bottles,
toothbrushes and 

moulds

Ô¿³·²¿¬·²¹ ¬«¾» 
¼¿² °´¿¬·µ ¬«¾» ñ
Laminating tubes 
and plastic tubes

Û´·³·²¿· ñ
Eliminations

Õ±²±´·¼¿·¿²ñ
Consolidated

Î° Î° Î° Î°
ÐÛÒÜßÐßÌßÒ REVENUE

Ð»²¶«¿´¿² »µ¬»®²¿´ éççòïëïòéèð ïêïòèìèòïèë çêðòçççòçêë External sales
Ð»²¶«¿´¿² ¿²¬¿® »¹³»² ïèòçìîòïîí îòîèíòçìí øîïòîîêòðêê ÷ Inter – segment sales

Ì±¬¿´ °»²¼¿°¿¬¿² èïèòðçíòçðí ïêìòïíîòïîè øîïòîîêòðêê ÷ çêðòçççòçêë Total revenue

ØßÍ×Ô RESULT
Ø¿·´ »¹³»² ñ ´¿¾¿ «¿¸¿ ììòîëèòëëî øèòèéïòïðé ÷ øìòîððòððð ÷ íïòïèéòììë Segment result / income from operations

Õ»«²¬«²¹¿² °»²¶«¿´¿² »º»µ Gain on sale of securities
Ð»²¹¸¿·´¿² ¾«²¹¿ ïçìòéðì Interest income
Þ»¾¿² ¾«²¹¿ ¼¿² µ»«¿²¹¿² øíçòëïìòîéê ÷ Interest and finance costs

Ô¿¾¿ »¾»´«³ °¿¶¿µ øèòïíîòïîé÷ Income before tax

Þ»¾¿² °¿¶¿µ øìòðèéòîçì ÷ Tax expense

Ô¿¾¿ ¬¿¸«² ¾»®¶¿´¿² øïîòîïçòìîï ÷ Profit for the year

Ô¿¾¿ ¬¿¸«² ¾»®¶¿´¿² §¿²¹ ¼·¿¬®·¾«·µ¿² 
µ»°¿¼¿ µ»°»²¬·²¹¿² ²±²ó°»²¹»²¼¿´· îòèçíòîðð

Profit for the year attributable to
non-controlling interest

Ô¿¾¿ ¬¿¸«² ¾»®¶¿´¿² §¿²¹ ¼·¿¬®·¾«·µ¿² 
µ» °»³·´·µ »²¬·¬¿ ·²¼«µ øçòíîêòîîï ÷

Profit for the year attributable to owner
of Parent



The original consolidated financial statements included herein
are in the Indonesian language

PT BERLINA Tbk DAN ENTITAS ANAKNYA
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN ø´¿²¶«¬¿²÷

Tanggal 31 Desember 2013 dan Untuk Tahun yang Berakhir pada Tanggal Tersebut
øÜ·¿¶·µ¿² ¼¿´¿³ ®·¾«¿² ®«°·¿¸ô µ»½«¿´· ¼·²§¿¬¿µ¿² ´¿·²÷

---------------------------------------------------------------------
PT BERLINA Tbk AND ITS SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at December 31, 2013 and For the Year Then Ended 
(Expressed in thousand rupiah, unless otherwise stated)

èê

36.INFORMASI SEGMEN OPERASI øÔ¿²¶«¬¿²÷ 36.OPERATING SEGMENT INFORMATION (Continued)

a. Informasi produk dan jasa øÔ¿²¶«¬¿²÷ a. Products and services information (Continued)

2 0 1 3
Þ±¬±´ °´¿¬·µô ·µ¿¬ 
¹·¹· ¼¿² ³±«´¼ ñ

Bottles, toothbrushes 
and moulds

Ô¿³·²¿¬·²¹ ¬«¾» 
¼¿² °´¿¬·µ ¬«¾» ñ
Laminating tubes 
and plastic tubes

Û´·³·²¿· ñ
Eliminations

Õ±²±´·¼¿·¿²ñ
Consolidated

Î° Î° Î° Î°

Ô¿¾¿ ¬¿¸«² ¾»®¶¿´¿² §¿²¹ ¼·¿¬®·¾«·µ¿² 
µ» °»³·´·µ »²¬·¬¿ ·²¼«µ øçòíîêòîîï ÷

Profit for the year attributable to owner
of Parent

×ÒÚÑÎÓßÍ× Ôß×ÒÒÇß OTHER INFORMATION

ßÍÛÌ ASSETS
ß»¬ »¹³»² ïòðïêòììïòêîè îìéòêêèòîîé øïíèòçééòïìð ÷ ïòïîëòïíîòéïë Segment assets

Ì±¬¿´ ¿»¬ §¿²¹ ¼·µ±²±´·¼¿· ïòðïêòììïòêîè îìéòêêèòîîé øïíèòçééòïìð ÷ ïòïîëòïíîòéïë Consolidated total assets

Ô×ßÞ×Ô×ÌßÍ LIABILITIES
Ô·¿¾·´·¬¿ »¹³»² êèíòèèîòíðé ïééòïðíòîìë øìïòéíìòðïê ÷ èïçòîëïòëíê Segment liabilities

Ì±¬¿´ ´·¿¾·´·¬¿ §¿²¹ ¼·µ±²±´·¼¿· êèíòèèîòíðé ïééòïðíòîìë øìïòéíìòðïê ÷ èïçòîëïòëíê Consolidated total liabilities

Ð»²¿³¾¿¸¿² ¿»¬ ¬»¬¿° ïëïòèéèòéìð èèòïêêòðíê îìðòðììòééê
Additions to property, plant and

equipment
Ð»²§««¬¿² ¼¿² ¿³±®¬·¿· ìêòêêïòîèí ïîòëìêòìèí ëçòîðéòéêê Depreciation and amortization

2 0 1 2
Þ±¬±´ °´¿¬·µô ·µ¿¬ 
¹·¹· ¼¿² ³±«´¼ ñ

Bottles, toothbrushes 
and moulds

Ô¿³·²¿¬·²¹ ¬«¾» 
¼¿² °´¿¬·µ ¬«¾» ñ

Laminating tubes 
and plastic tubes

Û´·³·²¿· ñ
Eliminations

Õ±²±´·¼¿·¿²ñ
Consolidated

Î° Î° Î° Î°
ÐÛÒÜßÐßÌßÒ REVENUE

Ð»²¶«¿´¿² »µ¬»®²¿´ êéðòëîíòðêè ïêêòìêíòíçë Š èíêòçèêòìêí External sales
Ð»²¶«¿´¿² ¿²¬¿® »¹³»² îçòïéîòïéì Š øîçòïéîòïéì ÷ Š Inter – segment sales

Ì±¬¿´ °»²¼¿°¿¬¿² êççòêçëòîìî ïêêòìêíòíçë øîçòïéîòïéì ÷ èíêòçèêòìêí Total revenue

ØßÍ×Ô RESULT
Ø¿·´ »¹³»² ñ ´¿¾¿ «¿¸¿ èìòïììòéðï îîòîéïòðíè ïòïèðòíëê ïðéòëçêòðçë Segment result / income from operations

Õ»«²¬«²¹¿² °»²¶«¿´¿² »º»µ ìòëëð Gain on sale of securities
Ð»²¹¸¿·´¿² ¾«²¹¿ ïòïíïòîéí Interest income
Õ»®«¹·¿² µ«® ³¿¬¿ «¿²¹ ¿·²¹ Š ²»¬± øêòîïìòçðê ÷ Loss on foreign exchange – net

Õ»«²¬«²¹¿² °»²¶«¿´¿² ¿»¬ ¬»¬¿° îîìòðïç
Gain on sale of property, plant and

equipment
Þ»¾¿² ¾«²¹¿ ¼¿² µ»«¿²¹¿² øîèòëððòïìì ÷ Interest and finance costs
Ô¿·²ó´¿·² Š ²»¬± ëòéçïòîðë Others – net

Ô¿¾¿ »¾»´«³ °¿¶¿µ èðòðíîòðçî Income before tax

Þ»¾¿² °¿¶¿µ øîëòëíëòèðî ÷ Tax expense

Ô¿¾¿ ¬¿¸«² ¾»®¶¿´¿² ëìòìçêòîçð Profit for the year

Ô¿¾¿ ¬¿¸«² ¾»®¶¿´¿² §¿²¹ ¼·¿¬®·¾«·µ¿² 
µ»°¿¼¿ µ»°»²¬·²¹¿² ²±²ó°»²¹»²¼¿´· øìòçîëòððè ÷

Profit for the year attributable to
non-controlling interest

Ô¿¾¿ ¬¿¸«² ¾»®¶¿´¿² §¿²¹ ¼·¿¬®·¾«·µ¿² 
µ» °»³·´·µ »²¬·¬¿ ·²¼«µ ìçòëéïòîèî

Profit for the year attributable to owner
of Parent



The original consolidated financial statements included herein
are in the Indonesian language

PT BERLINA Tbk DAN ENTITAS ANAKNYA
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN ø´¿²¶«¬¿²÷

Tanggal 31 Desember 2013 dan Untuk Tahun yang Berakhir pada Tanggal Tersebut
øÜ·¿¶·µ¿² ¼¿´¿³ ®·¾«¿² ®«°·¿¸ô µ»½«¿´· ¼·²§¿¬¿µ¿² ´¿·²÷

---------------------------------------------------------------------
PT BERLINA Tbk AND ITS SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at December 31, 2013 and For the Year Then Ended 
(Expressed in thousand rupiah, unless otherwise stated)

èé

36. INFORMASI SEGMEN OPERASI øÔ¿²¶«¬¿²÷ 36. OPERATING SEGMENT INFORMATION (Continued)

a. Informasi produk dan jasa øÔ¿²¶«¬¿²÷ a. Product and service information (Continued)

2 0 1 2

Þ±¬±´ °´¿¬·µô ·µ¿¬ 
¹·¹· ¼¿² ³±«´¼ ñ

Bottles, toothbrushes 
and moulds

Ô¿³·²¿¬·²¹ 
¬«¾» ¼¿² 

°´¿¬·µ ¬«¾» ñ
Laminating
tubes and 

plastic tubes
Û´·³·²¿· ñ

Eliminations
Õ±²±´·¼¿·¿²ñ
Consolidated

Î° Î° Î° Î°

Ô¿¾¿ ¬¿¸«² ¾»®¶¿´¿² §¿²¹ ¼·¿¬®·¾«·µ¿² 
µ» °»³·´·µ »²¬·¬¿ ·²¼«µ ìçòëéïòîèî

Profit for the year attributable to owner
of Parent

×ÒÚÑÎÓßÍ× Ôß×ÒÒÇß OTHER INFORMATION

ßÍÛÌ ASSETS
ß»¬ »¹³»² éîìòðëíòíêí ïêíòçëðòçèî øïïéòêîðòìïë ÷ ééðòíèíòçíð Segment assets

Ì±¬¿´ ¿»¬ §¿²¹ ¼·µ±²±´·¼¿· éîìòðëíòíêí ïêíòçëðòçèî øïïéòêîðòìïë ÷ ééðòíèíòçíð Consolidated total assets

Ô×ßÞ×Ô×ÌßÍ LIABILITIES
Ô·¿¾·´·¬¿ »¹³»² ìîíòìèìòðîì ééòéèèòìêî øíîòéíèòìèè ÷ ìêèòëëíòççè Segment liabilities

Ì±¬¿´ ´·¿¾·´·¬¿ §¿²¹ ¼·µ±²±´·¼¿· ìîíòìèìòðîì ééòéèèòìêî øíîòéíèòìèè ÷ ìêèòëëíòççè Consolidated total liabilities

Ð»²¿³¾¿¸¿² ¿»¬ ¬»¬¿° ïîçòêîèòéçï íëòïîïòïíç ïêìòéìçòçíï

Additions to property, plant and
equipment

Ð»²§««¬¿² ¼¿² ¿³±®¬·¿· íêòíïðòêíí ïïòìíìòîëí ìéòéììòèèê Depreciation and amortization

b. Informasi tentang wilayah geografis b. Geographical information

Ð»²¶«¿´¿² ¾»®¼¿¿®µ¿² °¿¿® ¹»±¹®¿º·ñ
Sales by geographical market

î ð ï í î ð ï î
Î° Î°

Ð¿¿® ¹»±¹®¿º· Geographical market
Ô±µ¿´ ¼· ×²¼±²»·¿ êêðòééèòíçð ëçîòìçìòçëç Domestic
Ô«¿® ²»¹»®· íððòîîïòëéë îììòìçïòëðì Overseas

Ì±¬¿´ çêðòçççòçêë èíêòçèêòìêí Total

Ð»²¿³¾¿¸¿² ¿»¬ ¬»¬¿° ñ
Ò·´¿· ¬»®½¿¬¿¬ ¿»¬ »¹³»² ñ

Carrying amount of segment assets
Additions to property, plant and 

equipment
î ð ï í î ð ï î î ð ï í î ð ï î

Î° Î° Î° Î°

Ð¿²¼¿¿² ¼¿² Í·¼±¿®¶± ëïçòïéðòêðé íìéòíêïòéçî ïîèòèíìòêîè êíòîèðòíîë Pandaan and Sidoarjo
Ì¿²¹»®¿²¹ ¼¿² Ý·µ¿®¿²¹ îçíòîïçòèçê ïçðòîíéòçïç çéòéêëòîíé ìëòìèîòîëë Tangerang and Cikarang
Ý¸·²¿ íïîòêêêòíðð îíîòéîðòèëð ïíòìììòçïï ëëòçèéòíëï China
Í·²¹¿°±®» éëòçïî êíòíêç Š Singapore
Ì±¬¿´ ïòïîëòïíîòéïë ééðòíèíòçíð îìðòðììòééê ïêìòéìçòçíï Total

c. Informasi tentang pelanggan utama c. Major customer information

Ì±¬¿´ °»²¶«¿´¿² µ»°¿¼¿ Ù®«° Ë²·´»ª»® ¼¿®· µ»¼«¿ 
»¹³»² ¼·´¿°±®µ¿² ¼·¿¬¿ ±´»¸ Ð»®«¿¸¿¿² ¼¿² 
Û²¬·¬¿ ß²¿µ²§¿ ³¿·²¹ó³¿·²¹ »¾»¿® êçû ¼¿² 
êèû ¼¿®· ¬±¬¿´ °»²¶«¿´¿² «²¬«µ ¬¿¸«² îðïí ¼¿² îðïîò

Total sales to Unilever Group from both reported 
segment above by the Company and its 
Subsidiaries for 2013 and 2012 around 69% and 
68% of total sales, respectively.
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37.PERJANJIAN DAN PERIKATAN PENTING 37.SIGNIFICANT AGREEMENTS AND
COMMITMENTS

¿ò Ð»®«¿¸¿¿² ¼¿² ÔÐ×ô øÛ²¬·¬¿ ß²¿µ÷ô ³»²¹¿¼¿µ¿² 
°»®¶¿²¶·¿² ¶¿¿ ³¿²¿¶»³»² ¼»²¹¿² ÐÌ Ü©· Í¿¬®§¿ 
Ë¬¿³¿ øÜÍË÷ô Ö¿µ¿®¬¿ô °»®«¿¸¿¿² §¿²¹ ¾»®»´¿·ò
Ð»®¶¿²¶·¿² ·²· ¾»®´¿µ« »´¿³¿ »¬¿¸«² ¼¿² ¼¿°¿¬ 
¼·°»®°¿²¶¿²¹ ¿¬¿ °»®»¬«¶«¿² µ»¼«¿ ¾»´¿¸ °·¸¿µò
Ð»®¶¿²¶·¿² ¬»®»¾«¬ ³»²§¿¬¿µ¿² µ»»¼·¿¿² ÜÍË 
«²¬«µ ³»³¾»®·µ¿² ¾¿²¬«¿² ¼¿² ¶¿¿ µ±²«´¬¿· 
³¿²¿¶»³»²ò Í¿¿¬ ·²· Ð»®«¿¸¿¿² ¼¿² ÔÐ× »¼¿²¹ 
¼¿´¿³ °®±» ²»¹±·¿· ¼»²¹¿² ÜÍË ³»²¹»²¿· 
°»®¶¿²¶·¿² ¶¿¿ ³¿²¿¶»³»² ·²·ò Ð¿¼¿ ¬¿¸«² îðïí ¼¿² 
îðïîô ¬·¼¿µ ¿¼¿ ¬®¿²¿µ· ¼¿®· ÜÍË µ»°¿¼¿ 
Õ»´±³°±µ Ë¿¸¿ »¸«¾«²¹¿² ¼»²¹¿² ¶¿¿ 
³¿²¿¶»³»² ¬»®»¾«¬ò

a. The Company and LPI, (Subsidiary), entered into
a management assistance agreement with PT Dwi 
Satrya Utama (DSU), Jakarta, a related party. 
The agreement is effective for one-year period and 
can be renewed upon the approval of concerned 
parties. Under the agreement, DSU agreed to 
provide the Company and its subsidiaries with 
general management assistance and advisory 
services. Currently, the Company and LPI are still 
in process to negotiate the amendment of the 
agreement. During 2013 and 2012, DSU has not 
transaction the management fee to the Groups.

¾ò Ð¿¼¿ ¬¿²¹¹¿´ îì ß°®·´ îððéô ÔÐ× ³»²¹¿¼¿µ¿² 
°»®¶¿²¶·¿² »©¿ ³»²§»©¿ ¬¿²¿¸ ¼¿² ¾¿²¹«²¿² 
¼»²¹¿² ÐÌ Í·²¿® É·³¿ ø°·¸¿µ §¿²¹ ¾»®»´¿·÷ò 
Ð»®¶¿²¶·¿² ¬»®»¾«¬ ¾»®´¿µ« »´¿³¿ î ø¼«¿÷ ¬¿¸«²ô
¼¿² ¼¿°¿¬ ¼·°»®¾¿¸¿®«· ¿¬¿ °»®»¬«¶«¿² µ»¼«¿ ¾»´¿¸ 
°·¸¿µò 

b. On April 24, 2007, LPI entered into a land and 
building rental agreement with PT Sinar Wisma 
(related party). This agreement is effective for 2 
(two) years from March 1, 2007 to March 1, 2009,
and can be renewed upon the agreement of both 
parties.

Ð»®¶¿²¶·¿² »©¿ ¬»®»¾«¬ ¬»´¿¸ ¾»¾»®¿°¿ µ¿´· 
¼·°»®¾¿¸¿®«·ô ¬»®¿µ¸·® ¼·°»®¾¿¸¿®«· ¬¿²¹¹¿´ 
îé Ð»¾®«¿®· îðïïô §¿²¹ ³»³°»®°¿²¶¿²¹ ©¿µ¬« 
¿³°¿· ¼»²¹¿² ï Ó¿®»¬ îðïí ¼»²¹¿² ¾·¿§¿ »©¿ 
»¾»¿® Î° ïòéëððòðððò Í¿³°¿· ¼»²¹¿² ´¿°±®¿² ·²· 
¼·¬»®¾·¬µ¿²ô °»®¶¿²¶·¿² »©¿ ¬»®»¾«¬ ³¿·¸ ¼¿´¿³ 
°®±» °»®°¿²¶¿²¹¿²ò

This agreement has been amended several times, 
the last amendment was made on
Febuary 27, 2011, which renewed the period until 
March 1, 2013 with a rental fee of Rp 1,750,000. 
At the reporting date this agreement is still in 
process of being renewed.

½ò Ð¿¼¿ ¬¿²¹¹¿´ ë ß¹«¬« îðïðô Ð»®«¿¸¿¿² 
³»²¹¿¼¿µ¿² °»®¶¿²¶·¿² »©¿ ³»²§»©¿ ®«¿²¹¿² 
¾¿²¹«²¿² ¼»²¹¿² ÐÌ Ì·º¿ ß®«³ Î»¿´¬§ò Ð»®¶¿²¶·¿² 
¬»®»¾«¬ ¾»®´¿µ« »´¿³¿ í ¬¿¸«² ¬»®¸·¬«²¹ »¶¿µ 
¬¿²¹¹¿´ ï Ñµ¬±¾»® îðïð ¿³°¿· ¼»²¹¿² ¬¿²¹¹¿´ 
íð Í»°¬»³¾»® îðïíò ´«¿ ®«¿²¹¿² ¾¿²¹«²¿² §¿²¹ 
¼·»©¿µ¿² »´«¿ ïïí ³î  ¼»²¹¿² ¬¿®·º »©¿ §¿²¹ 
¾»®´¿µ« »¾»¿® Î° éë °»® ³îô èë °»® ³îô ¼¿² çë °»® 
³î °»® ¾«´¿² ³¿·²¹ó³¿·²¹ «²¬«µ ¬¿¸«² °»®¬¿³¿ô 
µ»¼«¿ ¼¿² µ»¬·¹¿ »®¬¿ ”service charge” »¾»¿® 
Î° ìð °»® ³î °»® ¾«´¿²ô »®¬¿ ¾·¿§¿ ´·¬®·µ ¼¿² 
¬»´°±² ³»²¶¿¼· ¬¿²¹¹«²¹¿² Ð»®«¿¸¿¿² ¾»®¼¿¿®µ¿² 
°»³¿µ¿·¿²ò Ð»®¶¿²¶·¿² ·²· ¬·¼¿µ ¼·°»®°¿²¶¿²¹ ´¿¹·ò

c. On August 5, 2010, the Company entered into a 
rental agreement with PT Tifa Arum Realty. This 
agreement is effective for 3 (three) years from 
October 1, 2010 to September 30, 2013, The 
rented area is 113 m2 with rental rate of Rp 75 per 
m2, 85 per m2, dan 95 per m2 per month for the 
first, second and third year of rent, respectively, 
and service charge of Rp 40 per m2 per month in 
which electricity and telephone charges were 
based on the Company’s actual usage. This 
agreement was not extended.
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37.PERJANJIAN DAN PERIKATAN PENTING
øÔ¿²¶«¬¿²÷

37.SIGNIFICANT AGREEMENTS AND
COMMITMENTS (Continued)

¼ò Ð¿¼¿ ß°®·´ îðïïô Ð»®«¿¸¿¿² ¬»´¿¸ ³»²¹¿¼¿µ¿² 
°»®¶¿²¶·¿² º¿·´·¬¿ °»³¾·¿§¿¿² °»³¿±µ ø�supplier 
financingŒ÷ µ»®¶¿ ¿³¿ ¿²¬¿®¿ Ü»«¬½¸» Þ¿²µ ßÙ 
øÜÞ÷ ¼¿² ÐÌ Ë²·´»ª»® ×²¼±²»·¿ô Ì¾µô ¼·³¿²¿ 
»¾¿¹·¿² ¬¿¹·¸¿² Ð»®«¿¸¿¿² µ»°¿¼¿ ÐÌ Ë²·´»ª»® 
×²¼±²»·¿ô Ì¾µ ¿µ¿² ¼·¾·¿§¿· ³»²¹¹«²¿µ¿² º¿·´·¬¿ 
¿²¶¿µ °·«¬¿²¹ ¬¿²°¿ ¬¿²¹¹«²¹ ®»²¬»²¹ ø�without
recourseŒ÷ ±´»¸ ÜÞò

d. In April 2011, the Company entered into supplier 
financing facility agreement cooperation between 
Deutsche Bank AG (DB) and PT Unilever 
Indonesia Tbk, where parts of the Company’s 
receivable to PT Unilever Indonesia Tbk will be 
financed using trade receivable factoring without 
recourse by DB.

»ò Ð¿¼¿ ¾«´¿² Ö«´· îðïíô Ð»®«¿¸¿¿² ¼¿² ÐÌ Ó¿¨·³¿ 
×²¬· Î»²¬ô °·¸¿µ ¾»®»´¿·ô ¬»´¿¸ ³»²¹¿¼¿µ¿² 
°»®¶¿²¶·¿² °»²§»©¿¿² µ»²¼¿®¿¿²ò ÐÌ Ó¿¨·³¿ ×²¬· 
Î»²¬ ³»²§»¼·¿µ¿² µ»²¼¿®¿¿² §¿²¹ ¿µ¿² ¼·¹«²¿µ¿² 
±´»¸ Ð»®«¿¸¿¿² ¼¿´¿³ ³»²¼«µ«²¹ ±°»®¿·±²¿´²§¿ò 
Ð»®«¿¸¿¿² ³»³¾¿§¿® ¾·¿§¿ »©¿ µ»²¼¿®¿¿² »½¿®¿ 
¾«´¿²¿²ò Ð¿¼¿ ¬¿¸«² îðïíô Ð»®«¿¸¿¿² ¬»´¿¸ 
³»²¹¿µ«·  ¾»¾¿² »©¿ µ»°¿¼¿ ÐÌ Ó¿¨·³¿ ×²¬· Î»²¬ 
»¾»¿® Î° ììëòëðð ¼¿² ¼·½¿¬¿¬ »¾¿¹¿· ¾»¾¿² »©¿ 
°¿¼¿ ´¿°±®¿² ´¿¾¿ ®«¹· µ±³°®»¸»²·º µ±²±´·¼¿·¿² 
¬¿¸«² ¾»®¶¿´¿²ò Ð¿¼¿ ¾«´¿² ß¹«¬« îðïíô °»®¶¿²¶·¿² 
»©¿ ³»²§»©¿ ¼»²¹¿² ÐÌ Ó¿¨·³¿ ×²¬· Î»²¬ ¬»´¿¸ 
¼·¸»²¬·µ¿² ±´»¸ µ»¼«¿ ¾»´¿¸ °·¸¿µ µ¿®»²¿ ÐÌ 
Ó¿¨·³¿ ×²¬· Î»²¬ ¬»´¿¸ ³»²¹¿´·¸µ¿² µ»¹·¿¬¿² «¿¸¿ 
°»²§»¼·¿¿² µ»²¼¿®¿¿² µ»°¿¼¿ ÐÌ Ó·¬®¿ Ð·²¿¬¸·µ¿ 
Ó«¬·µ¿ Î»²¬ ø°·¸¿µ µ»¬·¹¿÷ò Í»´¿²¶«¬²§¿ °»®¶¿²¶·¿² 
°»²§»©¿¿² µ»²¼¿®¿¿² ±°»®¿·±²¿´ ¼·´¿µ«µ¿² ¼»²¹¿² ÐÌ 
Ó·¬®¿ Ð·²¿¬¸·µ¿ Ó«¬·µ¿ Î»²¬ ø°·¸¿µ µ»¬·¹¿÷ò

e. In July 2013, the Company and PT Maxima Inti 
Rent, a related party, entered into a rental 
agreement. PT Maxima Inti Rent shall provide the 
Company with the cars and vehicles for the 
Company’s operation. The Company shall pay 
monthly rental fees. During 2013, the Company 
has recognized the rental expenses in the total 
amount of Rp 445,500 to PT Maxima Inti Rent and 
it was recorded as rent expenses in the 2013 
consolidated statement of comprehensive income. 
In August 2013, the agreement was terminated by 
both companies as the business of PT Maxima Inti 
Rent was transferred to PT Mitra Pinastika 
Mustika Rent (third party). in providing the 
Company’s operational vehicles. Furthermore the 
new rental agreement was entered into with 
PT Mitra Pinastika Mustika Rent (third party).
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38.ASET DAN LIABILITAS MONETER DALAM
MATA UANG ASING

38.MONETARY ASSETS AND LIABILITIES
DENOMINATED IN FOREIGN CURRENCIES

Ð¿¼¿ ¬¿²¹¹¿´ íï Ü»»³¾»® îðïí ¼¿² îðïîô Õ»´±³°±µ 
Ë¿¸¿ ³»³°«²§¿· ¿»¬ ¼¿² ´·¿¾·´·¬¿ ³±²»¬»® ¼¿´¿³ 
³¿¬¿ «¿²¹ ¿·²¹ »¾¿¹¿· ¾»®·µ«¬æ

As at December 31, 2013 and 2012, the Group has
monetary assets and liabilities in foreign currencies 
as follows:

î ð ï í î ð ï î
Ó¿¬¿ «¿²¹ ¿·²¹

ø²·´¿· °»²«¸÷ñ
Foreign currency

(full amount)
Ûµ«·ª¿´»² ñ
Equivalent

Ó¿¬¿ «¿²¹ ¿·²¹
ø²·´¿· °»²«¸÷ñ

Foreign currency
(full amount)

Ûµ«·ª¿´»² ñ
Equivalent

Î° Î°

ß»¬ Assets
Õ¿ ¼¿² »¬¿®¿ µ¿ ËÍÜ ëçíòïíï éòîîçòêêè ïòíéçòëíî ïíòíìðòðéè Cash and cash equivalents

ÎÓÞ ïèòèïéòéëð íéòêîðòèîî éòðèîòïêë ïðòèèèòëìë
ÛËÎ Š Š ïðòðïï ïîèòîìï
ÍÙÜ íòèíì íêòçïé íòçêì íïòíìê
ÖÐÇ Š Š ïíòìêè ïòëðè

×²ª»¬¿· ¼¿´¿³ »º»µ 
¶¿²¹µ¿ °»²¼»µ ËÍÜ èëòíîï ïòðíçòçèí ïððòððð çêéòððð

Short-term investment
in marketable securities

Ð·«¬¿²¹ «¿¸¿ ÎÓÞ ïëòïççòçìì íðòíèèòðíí ïìòéîèòèíê îîòêììòççé Trade receivable
ËÍÜ ìíêòçðè ëòíîëòìéé ïíðòëðë ïòîêïòçèî
ÛËÎ îîòïîî íéîòïîç îìòðëè íðèòïèí

Ð·«¬¿²¹ ´¿·²ó´¿·² ÎÓÞ íèíòìíì éêêòëêè ëèîòêïë èçëòéìé Other receivable

Ì±¬¿´ ¿»¬ èîòééçòëçé ëðòìêéòêîé Total assets

Ô·¿¾·´·¬¿ Liabilities
Ð·²¶¿³¿² ¾¿²µ ËÍÜ ïðòìîîòððì ïîéòðííòèïî èòìéïòíêç èïòçïèòïíç Bank loans

ÎÓÞ êòçççòçèî ïíòççìòëðë îòëêìòèçð íòçìíòìðð
ÛËÎ ïìíòçèé îòìîîòðéì íêòéëì ìéðòèïð
ÍÙÜ îíìòéèê îòîêðòëïê Š Š

Ë¬¿²¹ «¿¸¿ ËÍÜ íòëííòíìç ìíòðêéòççë íòêçèòììë íëòéêíòçêè Trade payables
ÛËÎ ïîëòîìë îòïðêòèðð çêòíëì ïòîíìòîèï
ÎÓÞ îëòèíêòîêè ëïòêëîòíèí îíòëèíòçïé íêòîëçòíîè
ÝØÚ ëêòêçí ééèòìçê ïðëòéðë ïòïîðòïîç
ÍÙÜ ïçòéçî ïçðòëëé ïêòìéè ïíðòîçî
ÖÐÇ Š Š êíëòëèè éïòïêë

Ë¬¿²¹ °»³¾»´·¿² ¿»¬ 
¬»¬¿° ¼¿² ´¿·²ó´¿·² ÎÓÞ îòíçêòéðê ìòéçïòëìî ëòðíîòéðê éòéíéòëèì

Purchase of property,
plant,and equipment and

other payables
ËÍÜ éçêòîëð çòéðëòìçï Š Š
ÛËÎ îòëìçòïîð ìîòèéçòèêç ïòììêòêìï ïèòëíïòîêé
ÖÐÇ îïòèéëòððð îòëìïòïçí êçòéîïòíìç éòèðêòìéí
ÝØÚ êòíííòððî èêòçêíòíêí éìçòìíè éòçìïòëêç
ÍÙÜ íòëðè ííòééé Š Š

Þ»¾¿² ³¿·¸ ¸¿®« 
¼·¾¿§¿® ÎÓÞ ìòïêîòèêî èòíîîòìéê çêëòççì ïòìèëòïéè Accrued expenses

ÍÙÜ ïïòðèì ïðêòéïê éòëëí ëçòéîï
Ë¬¿²¹ »©¿ °»³¾·¿§¿¿² ËÍÜ ìòëìîòëëè ëëòíêçòîíê êòìïíòêèé êîòðîðòíëé Finance lease payable

Ì±¬¿´ ´·¿¾·´·¬¿ ìëìòîîðòèðï îêêòìçíòêêï Total liabilities

Ô·¿¾·´·¬¿ ²»¬± øíéïòììïòîðì÷ øîïêòðîêòðíì÷ Net liabilities
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39.AKTIVITAS NON KAS 39.NON-CASH ACTIVITIES

2 0 1 3 2 0 1 2
Rp Rp

PENGUNGKAPAN TAMBAHAN SUPPLEMENTAL DISCLOSURES
ßµ¬·ª·¬¿ ·²ª»¬¿· ¼¿² °»²¼¿²¿¿² §¿²¹ ¬·¼¿µ Non cash investing and financing

³»³°»²¹¿®«¸· µ¿ æ activities:

Õ»²¿·µ¿² ø°»²«®«²¿²÷ ·²ª»¬¿· ¼¿´¿³ »º»µ 
¶¿²¹µ¿ °»²¼»µæ

Increase (decrease) of short-term
investment in marketable securities:

ó µ»²¿·µ¿² ø°»²«®«²¿²÷ ²·´¿· ·²ª»¬¿· 
»º»µ èïèòìîì øïîòîïî ÷

- increase (decrease) in value of 
investmentsecurities

ó »´··¸ µ«® §¿²¹ ¾»´«³ ¬»®»ª¿´«¿· ïëðòììì êðòîðð - unrevaluated foreign exchange
ó °»²¿³¾¿¸¿² ·²ª»¬¿· ¼¿´¿³ »º»µ 

³»´¿´«· ¾«²¹¿ ¼¿² ¼·ª·¼»² èéòìíè èðòèéê
- increase in short-term investment by

interest and dividend

Ð»²·²¹µ¿¬¿² ø°»²«®«²¿²÷ °·²¶¿³¿² ¾¿²µ 
³»´¿´«· æ Increase (decrease) in bank loan by:
ó °»´«²¿¿² «¬¿²¹ ¼¿¹¿²¹ çéòðéðòëèî íðòïèëòðêè - settlement of trade payable

ó ´¿¾¿ ø®«¹·÷ »´··¸ µ« ¾»´«³ ¬»®»¿´·¿· îêòéííòéëë øíòïéîòïèð ÷
- unrealized gain (loss) on foreign

exchange

Ð»²«®«²¿² ¿»¬ ¬»¬¿° ³»´¿´«·æ Decrease of property, plant and equipment by:
ó °»²¹¸¿°«¾«µ«¿² çðìòèêî øèçòðìì ÷ - write-off

Ð»²¿³¾¿¸¿² ¿»¬ ¬»¬¿° ³»´¿´«·æ
Additions to property, plant and 

equipment by:

ó «¬¿²¹ °»³¾»´·¿² ¿»¬ ¬»¬¿° ïîèòðëèòðèê íéòïééòíèç
- purchase of property, plant and

equipment payables
ó «¿²¹ ³«µ¿ èòçïîòðìé ïòííêòîêï - advance payment
ó °·²¶¿³¿² ¾¿²µ ïíòìíîòèðë çòìëìòìëí - bank loan
ó «¬¿²¹ »©¿ °»³¾·¿§¿¿² ïëòèîêòèíç ïêòêçðòëêï - finance lease

Õ»«²¬«²¹¿² ¼·¬¿²¹¹«¸µ¿² ¿¬¿ ¬®¿²¿µ·
°»²¶«¿´¿² ¿»¬ ¬»¬¿° ¼¿² ¼·»©¿ µ»³¾¿´· ïîëòííë éïéòêçë

Deferred gain on sale and lease-back
transaction

Ð»²¿³¾¿¸¿² «¬¿²¹ »©¿ °»³¾·¿§¿¿² ³»´¿´«· 
°»³¾·¿§¿¿² ´¿²¹«²¹ Š íòéîçòçëé

Additional obligation under finance lease
through direct lease

Ð»²¿³¾¿¸¿² ø°»²«®«²¿²÷ «¬¿²¹ »©¿ 
°»³¾·¿§¿¿² ³»´¿´«· ´¿¾¿ »´··¸ µ«® 
¾»´«³ ¬»®»¿´·¿· ïîòíìéòêíð ïòðéêòêðç

Increase (decrease) of obligation under
finance lease by unrealized gain on 

foreign exchange
Ð»²¿³¾¿¸¿² «¬¿²¹ ¼·ª·¼»² §¿²¹ ¾»´«³ 

¼·¾¿§¿®µ¿² ¬¿¸«² ·²· ïíêòððè ïêéòïîí
Additional unpaid dividends payable this

year

Î»µ´¿·º·µ¿· «¬¿²¹ »©¿ °»³¾·¿§¿¿² µ» 
«¬¿²¹ °»³¾»´·¿² ¿»¬ ¬»¬¿° øéòçççòðíï ÷ Š

Reclassification of obligation under finance 
lease to purchase of property, plant and 

equipment
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40.TUJUAN DAN KEBIJAKAN MANAJEMEN 
RISIKO KEUANGAN

40.FINANCIAL RISK MANAGEMENT OBJECTIVE 
AND POLICIES

A.Manajemen risiko A.Risk management

Õ»´±³°±µ Ë¿¸¿ ¼·¸¿¼¿°µ¿² °¿¼¿ ¾»¾»®¿°¿ ®··µ± 
µ»«¿²¹¿² »¸«¾«²¹¿² ¼»²¹¿² ·²¬®«³»² µ»«¿²¹¿²ò 
Î··µ± §¿²¹ ¬»®«¬¿³¿ ¿¼¿´¿¸ ®··µ± °¿¿®ô ®··µ± µ®»¼·¬ô 
®··µ± ´·µ«·¼·¬¿ ¼¿² ®··µ± ¾·²·ò

The Group is exposed to a variety of financial risks in 
relation to financial instruments. The main types of 
risks are market risks, credit risks, liquidity risks and 
business risk.

Õ»´±³°±µ Ë¿¸¿ ¬·¼¿µ »½¿®¿ ¿µ¬·º ³»´¿µ«µ¿² 
°»®¼¿¹¿²¹¿² ¿»¬ µ»«¿²¹¿² «²¬«µ ¬«¶«¿² °»µ«´¿· ¿¬¿« 
°«² ³»³¾«¿¬ ±°·ò Î··µ± µ»«¿²¹¿² §¿²¹ °¿´·²¹ 
¾»®°»²¹¿®«¸ ¬»®¸¿¼¿° Õ»´±³°±µ Ë¿¸¿ ¿¼¿´¿¸ »¾¿¹¿· 
¾»®·µ«¬ æ

The Group does not actively engage in the trading of 
financial assets for speculative purposes nor does it 
write options. The most significant financial risks to 
which the Group is exposed are described below:

¿ò Î··µ± °¿¿® a. Market risk

Õ»´±³°±µ Ë¿¸¿ ¼·¸¿¼¿°µ¿² °¿¼¿ ®··µ± °¿¿® 
¼¿´¿³ ³»²¹¹«²¿µ¿² ·²¬®«³»² µ»«¿²¹¿² 
µ¸««²§¿ ®··µ± ³¿¬¿ «¿²¹ ¼¿² ®··µ± ¬·²¹µ¿¬ «µ« 
¾«²¹¿ §¿²¹ ¼·¸¿·´µ¿² ³»´¿´«· ¿µ¬·ª·¬¿ ±°»®¿· ¼¿² 
¿µ¬·ª·¬¿ ·²ª»¬¿·ô ¼¿² ¿µ¬·ª·¬¿ °»²¼¿²¿¿²ò

The Group is exposed to markets risk through its 
use of financial instruments and specifically to 
currency risk and interest risk which result from 
both of its operating and investing activities, and 
financing activities.

·÷ Î··µ± ³¿¬¿ «¿²¹ ¿·²¹ i) Foreign currency risks

Í»¾¿¹·¿² ¾»¿® ¬®¿²¿µ· ¼¿®· Õ»´±³°±µ 
Ë¿¸¿ ¼· ×²¼±²»·¿ ¼·´¿µ«µ¿² ¼»²¹¿² 
³»²¹¹«²¿µ¿² ³¿¬¿ «¿²¹ Î«°·¿¸ò Î··µ± 
¬»®¸¿¼¿° º´«µ¬«¿· °»®¬«µ¿®¿² ³¿¬¿ «¿²¹ ¿·²¹
¬»®«¬¿³¿ ¼·»¾¿¾µ¿² ±´»¸ ¬®¿²¿µ· ¼¿´¿³ 
³¿¬¿ «¿²¹ ¿·²¹ »°»®¬· °»³¾»´·¿²ô °·²¶¿³¿² 
¼¿´¿³ ³¿¬¿ «¿²¹ ¿·²¹ô ¼¿² Û²¬·¬¿ ß²¿µ 
§¿²¹ ¬»®´»¬¿µ ¼· ´«¿® ²»¹»®·ô ¼·³¿²¿ 
³»²¹¹«²¿µ¿² ³¿¬¿ «¿²¹ Ç«¿² Î»²³·²¾· 
Ý¸·²¿ ¼¿² Ü±´¿® Í·²¹¿°«®¿ò

Most of the Group transactions in Indonesia 
are carried out in Indonesian rupiah. 
Exposure to currency fluctuation mainly 
because of foreign currency denominated 
transaction such us purchase, borrowings 
denominated in foreign currency, and its 
overseas Subsidiaries which are
denominated in China Yuan Renminbi and 
Singapore Dollar.  

Õ»´±³°±µ Ë¿¸¿ ¬·¼¿µ ¬»®´»°¿ ¼¿®· ®··µ± 
°¿¿® »¸«¾«²¹¿² ¼»²¹¿² º´«µ¬«¿· ²·´¿· ¬«µ¿® 
³¿¬¿ «¿²¹ ¿·²¹ò Ë²¬«µ ³»²¹¿¬¿· ®··µ± 
¬»®¸¿¼¿° ³¿¬¿ «¿²¹ ¿·²¹ô Õ»´±³°±µ Ë¿¸¿
»½¿®¿ ¿µ¬·º ³»³±²·¬±® °»®¹»®¿µ¿² ²·´¿· ¬«µ¿® 
³¿¬¿ «¿²¹ ¿·²¹ «²¬«µ ³»²¹»´±´¿ ¼¿³°¿µ ¼¿®· 
º´«µ¬«¿· ²·´¿· ¬«µ¿® ³¿¬¿ «¿²¹ ¿·²¹ò

The Group is subject to the market risk due 
to foreign exchange fluctuation. To mitigate,
the Group’s exposure to foreign currency 
risk, The Group actively monitors the foreign 
currency movements to manage the impact 
of the foreign exchange fluctuations.
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40.TUJUAN DAN KEBIJAKAN MANAJEMEN 
RISIKO KEUANGAN øÔ¿²¶«¬¿²÷

40.FINANCIAL RISK  MANAGEMENT OBJECTIVE 
AND POLICIES (Continued)

A.Manajemen risiko øÔ¿²¶«¬¿²÷ A.Risk management (Continued)

¿ò Î··µ± °¿¿® øÔ¿²¶«¬¿²÷ a. Market risk (Continued)

··÷ Î··µ± ¬·²¹µ¿¬ «µ« ¾«²¹¿ ii) Interest rate risk

Õ»´±³°±µ Ë¿¸¿ ¶«¹¿ ¼·¸¿¼¿°µ¿² °¿¼¿ ®··µ± 
°»®«¾¿¸¿² ¬·²¹µ¿¬ «µ« ¾«²¹¿ §¿²¹ 
¾»®°»²¹¿®«¸ °¿¼¿ °»²»³°¿¬¿² «¿²¹ ¼· ¾¿²µ 
¼¿² °·²¶¿³¿² §¿²¹ ³»²¹¹«²¿µ¿² ¬·²¹µ¿¬ 
¾«²¹¿ ³»²¹¿³¾¿²¹ò

Ë²¬«µ ³»²¹»´±´¿ ®··µ± ¬·²¹µ¿¬ «µ« ¾«²¹¿ô 
Õ»´±³°±µ Ë¿¸¿ ¿µ¿² ³»²¼¿°¿¬µ¿² «³¾»® 
°»²¼¿²¿¿² §¿²¹ ³»²¿©¿®µ¿² °»²¹¹¿¾«²¹¿² 
¬·²¹µ¿¬ «µ« ¾«²¹¿ µ±³¾·²¿· ¿²¬¿®¿ ¬·²¹µ¿¬ 
«µ« ¾«²¹¿ ³»²¹¿³¾¿²¹ ¼¿² ¬»¬¿°ò Ì·²¹µ¿¬ 
«µ« ¾«²¹¿ ³»²¹¿³¾¿²¹ ¿µ¿² ¼·¬·²¶¿« 
µ»³¾¿´· ¼¿² ¼·»«¿·µ¿² ¼»²¹¿² ¬·²¹µ¿¬ «µ« 
¾«²¹¿ °¿¿® »¬·¿° ¬·¹¿ ¾«´¿² ¿¬¿« »¬·¿° »²¿³ 
¾«´¿²ò

The Group is also exposed to changes in 
interest rate due to the impact of such 
changes may have on bank deposits and 
borrowings that carry floating interest rate.

To manage the interest rate risk, the Group
will obtain financing that would provide an 
appropriate mix of floating and fix interest 
rate. The floating of interest rate will be 
reviewed and adjusted accordingly with the 
market rate in every quarter or every half 
year.

¾ò Î··µ± µ®»¼·¬ b. Credit risks

Õ»´±³°±µ Ë¿¸¿ ³»²»³°¿¬µ¿² °»²¼¿²¿¿²²§¿
°¿¼¿ ´»³¾¿¹¿ µ»«¿²¹¿² §¿²¹ ¬»®°»®½¿§¿ò

Î··µ± µ®»¼·¬ ³»²¹¿½« µ»°¿¼¿ µ»¹¿¹¿´¿² «²¬«µ 
³»³¾¿§¿® µ»©¿¶·¾¿²²§¿ ±´»¸ °·¸¿µ §¿²¹ ¾»®µ¿·¬¿² 
»¸·²¹¹¿ Õ»´±³°±µ Ë¿¸¿ ³»²¼»®·¬¿ µ»®«¹·¿²ò

The Group places their bank balances with credit 
worthy financial institutions.

Credit risk refers to the risk that a counterparty 
fails to discharge an obligation to the Group
resulting in a loss.

Î··µ± µ®»¼·¬ Õ»´±³°±µ Ë¿¸¿ ¬»®«¬¿³¿ ¬»®¸¿¼¿° 
°·«¬¿²¹ ¼¿¹¿²¹ò Ð»®«¿¸¿¿² ¼¿² ß²¿µ Ð»®«¿¸¿¿² 
³»³·´·µ· µ»¾·¶¿µ¿²ô ¸¿²§¿ ¿µ¿² ¾»®¬®¿²¿µ· 
¼»²¹¿² °·¸¿µ µ»¬·¹¿ §¿²¹ ³»³·´·µ· ®»°«¬¿·ò 
Õ»´±³°±µ Ë¿¸¿ ¬»®« ³»²»®« ³»³±²·¬±® ®··µ± 
¼¿² °·¸¿µ §¿²¹ ¾»®µ¿·¬¿²ò Í¿´¼± ¼¿² «³«® °·«¬¿²¹ 
¼¿¹¿²¹ ¿¼¿´¿¸ ³¿·¸ ¼¿´¿³ ¿³¾¿²¹ ¾¿¬¿ ¼¿² 
°»®§¿®¿¬¿² ¶¿²¹µ¿ ©¿µ¬« µ®»¼·¬ò Ð»²§··¸¿² 
°»²«®«²¿² ²·´¿· °·«¬¿²¹ ¸¿²§¿ ¼·´¿µ«µ¿² ¬»®¸¿¼¿° 
°·«¬¿²¹ ¼¿¹¿²¹ §¿²¹ ¬»®·²¼·µ¿· µ»¬»®¬¿¹·¸¿²²§¿ 
¼»²¹¿² ¬·²¼¿µ¿² §¿²¹ ¬»°¿¬ «²¬«µ ³»²»®·³¿ 
°»³¾¿§¿®¿² ¼¿² ³»²¹«®¿²¹· ®··µ± µ®»¼·¬ò

The Group’s credit risk is primarily attributable
to trade accounts receivable. The Group’s 
policies are to deal only with respected and credit 
worthy third parties. The Group’s exposure and 
counterparties are continuously monitored. The 
balance and aging of the trade receivables are 
within the credit limit and terms of credit. 
Provision is created for any impairment in the 
value of receivable with proper action to collect 
the payment and reduce the risk.

Ò·´¿· ¬»®½¿¬¿¬ ¼¿®· ¿»¬ µ»«¿²¹¿² °¿¼¿ ´¿°±®¿² 
µ»«¿²¹¿² µ±²±´·¼¿·¿² ¿¼¿´¿¸ ²·´¿· ²»¬± »¬»´¿¸ 
¼·µ«®¿²¹· ¼»²¹¿² »´«®«¸ °»²§··¸¿² ¿µ¿² µ»®«¹·¿² 
§¿²¹ ¼·¼»®·¬¿ Õ»´±³°±µ Ë¿¸¿ ¬»®¸¿¼¿° ®··µ± 
µ®»¼·¬ò

The carrying amount of financial assets recorded 
in the consolidated financial statements, net of 
any allowance for impairment represents the 
Group’s exposure to credit risk.
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40.TUJUAN DAN KEBIJAKAN MANAJEMEN 
RISIKO KEUANGAN øÔ¿²¶«¬¿²÷

40.FINANCIAL RISK  MANAGEMENT OBJECTIVE 
AND POLICIES (Continued)

A.Manajemen risiko øÔ¿²¶«¬¿²÷ A.Risk management (Continued)

½ò Î··µ± ´·µ«·¼·¬¿ c. Liquidity risks

Õ»´±³°±µ Ë¿¸¿ ³»²¹»´±´¿ ®··µ± ´·µ«·¼·¬¿ 
¼»²¹¿² ³»²¶¿¹¿ µ»½«µ«°¿² ½¿¼¿²¹¿²ô º¿·´·¬¿ 
¾¿²µ ¼¿² °·²¶¿³¿² ¼»²¹¿² ¬»®« ³»²»®« 
³»³±²·¬±® °®±§»µ· ¼¿² ¿µ¬«¿´ ¿®« µ¿ ¼¿² 
³»³¿¼«µ¿² ¶¿¬«¸ ¬»³°± ¿»¬ ¼¿² ´·¿¾·´·¬¿
µ»«¿²¹¿²ò

Õ»´±³°±µ Ë¿¸¿ ³»²¶¿¹¿ µ»½«µ«°¿² ¼¿²¿ «²¬«µ 
µ»¾«¬«¸¿² ³±¼¿´ µ»®¶¿ò

The Group manages its liquidity risk by 
maintaining adequate reserves, banking facility 
and reserve borrowing facilities by continuously 
monitoring forecast and actual cash flows and 
matching the maturity profiles of financial assets 
and liabilities.

The Group maintains sufficient funds to finance 
its ongoing working capital requirements. 

¼ò Î··µ± ¾·²· d. Business risks

Í»´¿³¿ ¬¿¸«² îðïí ¼¿² îðïîô ¬±¬¿´ °»²¶«¿´¿² 
µ±²±´·¼¿·¿² Õ»´±³°±µ Ë¿¸¿ µ»°¿¼¿ ÐÌ 
Ë²·´»ª»® ×²¼±²»·¿ Ì¾µ ¼¿² Ë²·´»ª»® Ý·²¿ 
øË²·´»ª»®÷ ³»²½¿°¿· ³¿·²¹ó³¿·²¹ »¾»¿® êçû ¼¿² 
êèûò Ì·²¹¹·²§¿ µ»¬»®¹¿²¬«²¹¿² °»²¶«¿´¿² µ»°¿¼¿ 
Ë²·´»ª»® ³»²·³¾«´µ¿² ®··µ± ¾·²· µ»°¿¼¿ 
Õ»´±³°±µ Ë¿¸¿ò ßµ¿² ¬»¬¿°· «²¬«µ ³»²¹¿¬¿· 
®··µ± ¾·²· ·²·ô Õ»´±³°±µ Ë¿¸¿ ¬»´¿¸ ³»²¶¿´·² 
µ»®¶¿¿³¿ §¿²¹ ¾¿·µ »¾¿¹¿· °»³¿±µ «¬¿³¿ 
µ»°¿¼¿ Ë²·´»ª»® »´¿³¿ °«´«¸¿² ¬¿¸«²ò

In 2013 and 2012, total consolidated sales of  the 
Group to PT Unilever Indonesia Tbk and 
Unilever China (Unilever) amounted to 69%  and 
68%, respectively. High dependency on sale to 
Unilever creates business risk to the Group. 
However, to mitigate the business risk, the Group
has established a very good cooperation 
relationship as major supplier to Unilever for 
decades.

B.Pengelolaan modal B.Capital management

Ì«¶«¿² «¬¿³¿ °»²¹»´±´¿¿² ³±¼¿´ Õ»´±³°±µ Ë¿¸¿
¿¼¿´¿¸ «²¬«µ ³»³¿¬·µ¿² °»³»´·¸¿®¿¿² ®¿·± ³±¼¿´ 
§¿²¹ »¸¿¬ «²¬«µ ³»²¼«µ«²¹ «¿¸¿ ¼¿² 
³»³¿µ·³¿´µ¿² ·³¾¿´¿² ¾¿¹· °»³»¹¿²¹ ¿¸¿³ò

The primary objective of the Group’s capital 
management is to ensure that it maintains healthy 
capital ratios in order to support its business and to 
maximize stockholder value.

Í»´¿·² ·¬«ô Õ»´±³°±µ Ë¿¸¿ ¼· ×²¼±²»·¿ ¼·°»®§¿®¿¬µ¿² 
±´»¸ Ë²¼¿²¹ó«²¼¿²¹ Ð»®»®±¿² Ì»®¾¿¬¿ »º»µ¬·º ¬¿²¹¹¿´ 
ïê ß¹«¬« îððé «²¬«µ ³»²¹µ±²¬®·¾«·µ¿² ¿³°¿· 
¼»²¹¿² îðû ¼¿®· ³±¼¿´ ¿¸¿³ ¼·¬»³°¿¬µ¿² ¼¿² ¼·»¬±® 
°»²«¸ µ» ¼¿´¿³ ¼¿²¿ ½¿¼¿²¹¿² §¿²¹ ¬·¼¿µ ¾±´»¸ 
¼·¼·¬®·¾«·µ¿²ò Ð»®§¿®¿¬¿² °»®³±¼¿´¿² »µ¬»®²¿´
¬»®»¾«¬ ¼·°»®¬·³¾¿²¹µ¿² ±´»¸ Õ»´±³°±µ Ë¿¸¿ °¿¼¿ 
Î¿°¿¬ Ë³«³ Ð»³»¹¿²¹ Í¿¸¿³ ø�ÎËÐÍŒ÷ò

In addition, the Group in Indonesia is also required 
by the Corporate Law effective August 16, 2007 to 
contribute to and maintain a non-distributable 
reserve fund until the said reserve reaches 20% of the
issued and fully paid capital stock. This externally 
imposed capital requirements are considered by the 
Group at the Annual General Stockholders’ Meeting 
(“AGM”).



The original consolidated financial statements included herein
are in the Indonesian language

PT BERLINA Tbk DAN ENTITAS ANAKNYA
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN ø´¿²¶«¬¿²÷

Tanggal 31 Desember 2013 dan Untuk Tahun yang Berakhir pada Tanggal Tersebut
øÜ·¿¶·µ¿² ¼¿´¿³ ®·¾«¿² ®«°·¿¸ô µ»½«¿´· ¼·²§¿¬¿µ¿² ´¿·²÷

---------------------------------------------------------------------
PT BERLINA Tbk AND ITS SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at December 31, 2013 and For the Year Then Ended 
(Expressed in thousand rupiah, unless otherwise stated)

çë

40.TUJUAN DAN KEBIJAKAN MANAJEMEN 
RISIKO KEUANGAN øÔ¿²¶«¬¿²÷

40.FINANCIAL RISK  MANAGEMENT OBJECTIVE 
AND POLICIES (Continued)

B.Pengelolaan modal øÔ¿²¶«¬¿²÷ B.Capital management (Continued)

Õ»´±³°±µ Ë¿¸¿ ³»²¹»´±´¿ ¬®«µ¬«® °»®³±¼¿´¿² ¼¿² 
³»´¿µ«µ¿² °»²§»«¿·¿² ¬»®¸¿¼¿° °»®«¾¿¸¿² µ±²¼·· 
»µ±²±³·ò Ë²¬«µ ³»³»´·¸¿®¿ ¼¿² ³»²§»«¿·µ¿² ¬®«µ¬«® 
°»®³±¼¿´¿²ô Õ»´±³°±µ Ë¿¸¿ ¼¿°¿¬ ³»²§»«¿·µ¿² 
°»³¾¿§¿®¿² ¼·ª·¼»² µ»°¿¼¿ °»³»¹¿²¹ ¿¸¿³ô 
³»²»®¾·¬µ¿² ¿¸¿³ ¾¿®« ¿¬¿« ³»²¹«¿¸¿µ¿² °»²¼¿²¿¿² 
³»´¿´«· °·²¶¿³¿²ò Ì·¼¿µ ¿¼¿ °»®«¾¿¸¿² ¿¬¿ ¬«¶«¿²ô 
µ»¾·¶¿µ¿² ³¿«°«² °®±» °»²¹»´±´¿¿² ³±¼¿´ °¿¼¿ 
¬¿²¹¹¿´ íï Ü»»³¾»® îðïí ¼¿² îðïîò

The Group manages its capital structure and makes 
adjustments to it, in light of changes in economic 
conditions. To maintain or adjust the capital 
structure, the Group may adjust the dividend payment 
to stockholders, issue new shares or raise debt 
financing. No changes were made in the objectives, 
policies or processess on capital management as of 
December 31, 2013 and 2012.

Õ»¾·¶¿µ¿² Õ»´±³°±µ Ë¿¸¿ ¿¼¿´¿¸ ³»³°»®¬¿¸¿²µ¿² 
¬®«µ¬«® °»®³±¼¿´¿² §¿²¹ »¸¿¬ «²¬«µ ³»²¹¿³¿²µ¿² 
¿µ» ¬»®¸¿¼¿° °»²¼¿²¿¿² °¿¼¿ ¾·¿§¿ §¿²¹ ©¿¶¿®ò

The Group’s policy is to maintain a healthy capital 
structure in order to secure access to financing at a 
reasonable cost.

Þ»®·µ«¬ ®·²¹µ¿¿² °»®«¾¿¸¿² ¬®«µ¬«® °»®³±¼¿´¿² ¼¿®· 
¬¿¸«² µ» ¬¿¸«² æ

The following table sets out the historical changes of 
the Company’s capital structures :

Ì¿¸«²ñ
Year

Ð»²¿©¿®¿² «³«³ °»®¼¿²¿ ïòéëðòððð ¿¸¿³ »¸·²¹¹¿ 
¿¸¿³ §¿²¹ ¼·µ»´«¿®µ¿² ¾»®¶«³´¿¸ ëòéëðòððð ¿¸¿³ 
¼»²¹¿² ²·´¿· ²±³·²¿´ Î°ïòððð øÎ«°·¿¸ °»²«¸÷ °»® 
¿¸¿³ ¼»²¹¿² ¸¿®¹¿ °»²¿©¿®¿² Î° éòçðð øÎ«°·¿¸ 
°»²«¸÷ °»® ¿¸¿³ò

ïçèç Initial public offering for 1,750,000 shares, 
accordingly the issued capital to be 5,750,000 shares
with the par value of Rp1,000 (Full amount) per share 
and an offering price of Rp 7,900 (Full amount) per 
share.

Ð»²¿©¿®¿² «³«³ ¬»®¾¿¬¿ ¼»²¹¿² ¸¿µ ³»³»¿² »º»µ 
¬»®´»¾·¸ ¼¿¸«´« øØÓÌÛÜ÷ »¾»¿® ïéòîëðòððð ¿¸¿³ 
¼»²¹¿² ²·´¿· ²±³·²¿´ Î°ïòððð øÎ«°·¿¸ °»²«¸÷ ¼¿² 
¸¿®¹¿ °»²¿©¿®¿² Î° ïòððð øÎ«°·¿¸ °»²«¸÷ °»® 
¿¸¿³ò

ïççí Limited public offering with pre-emptive rights for 
17,250,000 shares with par value of Rp1,000 (Full 
amount) per share and offering price of Rp1,000 (Full 
amount) per share.

Ð»³»½¿¸¿² ²·´¿· ²±³·²¿´ ¿¸¿³ ¼¿®· Î° ïòððð 
øÎ«°·¿¸ °»²«¸÷ °»® ¿¸¿³ ³»²¶¿¼· Î° ëðð øÎ«°·¿¸ 
°»²«¸÷ °»® ¿¸¿³ »¸·²¹¹¿ ¶«³´¿¸ ¿¸¿³ ¾»®»¼¿® 
³»²·²¹µ¿¬ ¼¿®· îíòðððòððð ¿¸¿³ ³»²¶¿¼· 
ìêòðððòððð ¿¸¿³ò

Ð»³¾¿¹·¿² ¿¸¿³ ¾±²« §¿²¹ ¾»®¿¿´ ¼¿®· ¿¹·± ¿¸¿³ 
»¾»¿® Î°ïïòëððòððð ¿¬¿« »¬¿®¿ ¼»²¹¿² îíòðððòððð 
¿¸¿³ò

ïççè Stock split on the par value from Rp 1,000 (Full 
amount) per share to Rp 500 (Full amount) per share 
resulting the increase in shares issued from 
23,000,000 shares to 46,000,000 shares.

Distribution of bonus stock which is taken from the 
paid up capital amounted to Rp11,500,000 or 
equivalent to 23,000,000 shares.

Ð»³»½¿¸¿² ²·´¿· ²±³·²¿´ ¿¸¿³ ¼¿®· Î°ëðð øÎ«°·¿¸ 
°»²«¸÷ °»® ¿¸¿³ ¬± Î° îëð øÎ«°·¿¸ °»²«¸÷ °»® 
¿¸¿³ »¸·²¹¹¿ ¶«³´¿¸ ¿¸¿³ ¾»®»¼¿® ³»²·²¹µ¿¬ ¼¿®· 
êçòðððòððð ¿¸¿³ ³»²¶¿¼· ïíèòðððòððð ¿¸¿³ò

îððè Stock split on the par value from Rp 500 (Full amount) 
per share to Rp 250 (Full amount) per share resulting 
to the increase in shares issued from 69,000,000 
shares to 138,000,000 shares.

Ð»³»½¿¸¿² ²·´¿· ²±³·²¿´ ¿¸¿³ ¼¿®· Î°îëð øÎ«°·¿¸ 
°»²«¸÷ °»® ¿¸¿³ ¬± Î°ëð øÎ«°·¿¸ °»²«¸÷ °»® ¿¸¿³ 
»¸·²¹¹¿ ¶«³´¿¸ ¿¸¿³ ¾»®»¼¿® ³»²·²¹µ¿¬ ¼¿®· 
ïíèòðððòððð ¿¸¿³ ³»²¶¿¼· êçðòðððòððð ¿¸¿³ò

îðïî Stock split on the par value from Rp 250 (Full amount) 
per share to Rp50 (Full amount) per share resulting 
the increase in shares issued from 138,000,000 shares 
to 690,000,000 shares.
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41.NILAI WAJAR DARI INSTRUMEN KEUANGAN 41.FAIR VALUE OF FINANCIAL INSTRUMENTS

×²¬®«³»² µ»«¿²¹¿² §¿²¹ ¼·¿¶·µ¿² ¼· ¼¿´¿³ ´¿°±®¿² 
°±·· µ»«¿²¹¿² µ±²±´·¼¿·¿² ¼·½¿¬¿¬ »¾»¿® ²·´¿· 
©¿¶¿® ¿¬¿« ¼·¿¶·µ¿² ¼¿´¿³ ¶«³´¿¸ ¬»®½¿¬¿¬ ¾¿·µ µ¿®»²¿ 
¶«³´¿¸ ¬»®»¾«¬ ¿¼¿´¿¸ »¬·³¿· ²·´¿· ©¿¶¿®²§¿ ¿¬¿« 
µ¿®»²¿ ²·´¿· ©¿¶¿®²§¿ ¬·¼¿µ ¼¿°¿¬ ¼·«µ«® »½¿®¿ ¸¿²¼¿´ò

Financial instruments presented in the consolidated 
statements of financial position are carried at fair 
value, otherwise, they are presented at carrying 
amounts as either these are reasonable 
approximation of fair values or their fair values 
cannot be reliably measured.

Ì¿¾»´ ¾»®·µ«¬ ³»²§¿¶·µ¿² µ´¿·º·µ¿· ¿»¬ ¼¿² ´·¿¾·´·¬¿ 
µ»«¿²¹¿² Ð»®«¿¸¿¿² °¿¼¿ ¬¿²¹¹¿´ íï Ü»»³¾»® îðïí 
¼¿² îðïîæ

The following table sets out the Company’s financial 
assets and liabilities as of December 31, 2013 and 
2012:

Ð·²¶¿³¿² §¿²¹ 
¼·¾»®·µ¿² ¼¿²

°·«¬¿²¹ñ 
Loan and 

receivables

Ò·´¿· ©¿¶¿® 
³»´¿´«· ´¿¾¿ 

¿¬¿« ®«¹·ñ 
Fair value 

through profit 
or loss

Ë¬¿²¹ ¼¿² 
°·²¶¿³¿² °¿¼¿ 

¾·¿§¿ 
°»®±´»¸¿² 

¼·¿³±®¬·¿·ñ 
Loan and 

borrowing at 
amortized cost Ì±¬¿´ñTotal

Î° Î° Î° Î°

31 Desember 2013 December 31, 2013

Aset lancar Current assets
Õ¿ ¼¿² »¬¿®¿ µ¿ éíòððíòïïï Š Š éíòððíòïïï Cash and cash equivalents
×²ª»¬¿· ¼¿´¿³ »º»µ ¶¿²¹µ¿ 

°»²¼»µ Š ëòïðìòìëî Š ëòïðìòìëî
Short-term investment in

marketable securities
Ð·«¬¿²¹ «¿¸¿ ïëèòïïëòïèð Š Š ïëèòïïëòïèð Trade receivables
Ð·«¬¿²¹ ´¿·²ó´¿·² ïòèèðòìðí Š Š ïòèèðòìðí Other receivables

Aset tidak lancar Non-current assets
Ë¿²¹ ¶¿³·²¿² ìòðïðòîêè Š Š ìòðïðòîêè Security deposits

Ì±¬¿´ îíéòððèòçêî ëòïðìòìëî Š îìîòïïíòìïì Total

Liabilitas jangka pendek Current liabilities
Ð·²¶¿³¿² ¾¿²µ ¶¿²¹µ¿ °»²¼»µ Š Š ïçìòçðèòéîê ïçìòçðèòéîê Short-term bank loans
Ë¬¿²¹ «¿¸¿ Š Š ïêèòîêïòïéï ïêèòîêïòïéï Trade payables
Ë¬¿²¹ ´¿·²ó´¿·² Š Š èòéêéòîçè èòéêéòîçè Other payables

Ë¬¿²¹ °»³¾»´·¿² ¿»¬ ¬»¬¿° Š Š ïçòççîòèêë ïçòççîòèêë
Purchase of property plant 
and equipment payable

Þ»¾¿² ³¿·¸ ¸¿®« ¼·¾¿§¿® Š Š îèòéèðòðîð îèòéèðòðîð Accrued expense
Þ¿¹·¿² ´¿²½¿® ¼¿®· ´·¿¾·´·¬¿ ¶¿²¹µ¿ 

°¿²¶¿²¹æ
Current portion of 

long-term liabilities:
Ð·²¶¿³¿² ¾¿²µ Š Š èëòêîêòïêî èëòêîêòïêî Bank loans

Ë¬¿²¹ »©¿ °»³¾·¿§¿¿² Š Š îêòééêòëéï îêòééêòëéï
Obligation under finance 

leases

Liabilitas jangka panjang Non-current liabilities
Ð·²¶¿³¿² ¾¿²µ ¶¿²¹µ¿ °¿²¶¿²¹ Š Š ééòçïéòìêð ééòçïéòìêð Bank loans

Ë¬¿²¹ »©¿ °»³¾·¿§¿¿² Š Š íïòîêîòîðë íïòîêîòîðë
Obligation under finance 

leases

Ì±¬¿´ Š Š êìîòîçîòìéè êìîòîçîòìéè Total



The original consolidated financial statements included herein
are in the Indonesian language

PT BERLINA Tbk DAN ENTITAS ANAKNYA
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN ø´¿²¶«¬¿²÷

Tanggal 31 Desember 2013 dan Untuk Tahun yang Berakhir pada Tanggal Tersebut
øÜ·¿¶·µ¿² ¼¿´¿³ ®·¾«¿² ®«°·¿¸ô µ»½«¿´· ¼·²§¿¬¿µ¿² ´¿·²÷

---------------------------------------------------------------------
PT BERLINA Tbk AND ITS SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at December 31, 2013 and For the Year Then Ended 
(Expressed in thousand rupiah, unless otherwise stated)

çé

41.NILAI WAJAR DARI INSTRUMEN KEUANGAN
øÔ¿²¶«¬¿²÷

41.FAIR VALUE OF FINANCIAL INSTRUMENTS
(Continued)

Ð·²¶¿³¿² §¿²¹ 
¼·¾»®·µ¿² ¼¿²

°·«¬¿²¹ñ 
Loan and 

receivables

Ò·´¿· ©¿¶¿® 
³»´¿´«· ´¿¾¿ 

¿¬¿« ®«¹·ñ 
Fair value 

through profit 
or loss

Ë¬¿²¹ ¼¿² 
°·²¶¿³¿² °¿¼¿ 

¾·¿§¿ 
°»®±´»¸¿² 

¼·¿³±®¬·¿·ñ 
Loan and 

borrowing at 
amortized cost Ì±¬¿´ñTotal

Î° Î° Î° Î°

31 Desember 2012 December 31, 2012

Aset lancar Current assets
Õ¿ ¼¿² »¬¿®¿ µ¿ ìíòéííòíçé Š Š ìíòéííòíçé Cash and cash equivalents
×²ª»¬¿· ¼¿´¿³ »º»µ ¶¿²¹µ¿ 

°»²¼»µ Š ëòðìèòïìé Š ëòðìèòïìé
Short-term investment in

marketable securities
Ð·«¬¿²¹ «¿¸¿ ïíéòðçðòèêê Š Š ïíéòðçðòèêê Trade receivables
Ð·«¬¿²¹ ´¿·²ó´¿·² èòçíìòéçè Š Š èòçíìòéçè Other receivables

Aset tidak lancar Non-current assets
Ð·«¬¿²¹ µ»°¿¼¿ °·¸¿µ ¾»®»´¿· îòîëìòéðð Š Š îòîëìòéðð Due from related parties
Ë¿²¹ ¶¿³·²¿² ïòëïîòêèè Š Š ïòëïîòêèè Security deposits

Ì±¬¿´ ïçíòëîêòììç ëòðìèòïìé Š ïçèòëéìòëçê Total

Liabilitas jangka pendek Current liabilities
Ð·²¶¿³¿² ¾¿²µ ¶¿²¹µ¿ °»²¼»µ Š Š èîòéïíòêðí èîòéïíòêðí Short-term bank loans
Ë¬¿²¹ «¿¸¿ Š Š ïîîòêéíòêçð ïîîòêéíòêçð Trade payables
Ë¬¿²¹ ´¿·²ó´¿·² Š Š çòèêçòððï çòèêçòððï Other payables

Ë¬¿²¹ °»³¾»´·¿² ¿»¬ ¬»¬¿° Š Š íëòëèìòïçð íëòëèìòïçð
Purchase of property plant 
and equipment payable

Þ»¾¿² ³¿·¸ ¸¿®« ¼·¾¿§¿® Š Š çòíííòêîî çòíííòêîî Accrued expense
Þ¿¹·¿² ´¿²½¿® ¼¿®· ´·¿¾·´·¬¿ ¶¿²¹µ¿ 

°¿²¶¿²¹æ Š Š
Current portion of 

long-term liabilities:
Ð·²¶¿³¿² ¾¿²µ Š Š ëïòéëðòëîë ëïòéëðòëîë Bank loans
Ë¬¿²¹ »©¿ °»³¾·¿§¿¿²

Š Š îíòíïçòìðè îíòíïçòìðè
Obligation under finance 

leases

Liabilitas jangka panjang Non-current liabilities
Ð·²¶¿³¿² ¾¿²µ ¶¿²¹µ¿ °¿²¶¿²¹ Š Š êçòðèëòïíè êçòðèëòïíè Bank loans
Ë¬¿²¹ »©¿ °»³¾·¿§¿¿²

Š Š íèòèîçòêïç íèòèîçòêïç
Obligation under finance 

leases

Ì±¬¿´ Š Š ììíòïëèòéçê ììíòïëèòéçê Total

Ò·´¿· ©¿¶¿® ¿»¬ µ»«¿²¹¿² ¼¿² ´·¿¾·´·¬¿ µ»«¿²¹¿² 
¼·¿¶·µ¿² »¾»¿® ¶«³´¿¸ ¼·³¿²¿ ·²¬®«³»² µ»«¿²¹¿² 
¬»®»¾«¬ ¼¿°¿¬ ¼·°»®¬«µ¿®µ¿² ¼· ¼¿´¿³ ¬®¿²¿µ· ¶¿²¹µ¿ 
°»²¼»µ ¿²¬¿®¿ °·¸¿µ §¿²¹ ¾»®µ»·²¹·²¿² ¼¿² ³»³·´·µ· 
°»²¹»¬¿¸«¿² §¿²¹ ³»³¿¼¿· ³»´¿´«· «¿¬« ¬®¿²¿µ· 
§¿²¹ ©¿¶¿®ô »´¿·² ¼· ¼¿´¿³ °»²¶«¿´¿² ¬»®°¿µ¿ ¿¬¿« 
°»²¶«¿´¿² ´·µ«·¼¿·ò

The fair values of the financial assets and liabilities 
are presented as the amount at which the instrument 
could be exchanged in a current transaction between 
knowledgeable willing parties in an arm's length 
transaction, other than in a forced or liquidation sale.
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41.NILAI WAJAR DARI INSTRUMEN KEUANGAN
øÔ¿²¶«¬¿²÷

41.FAIR VALUE OF FINANCIAL INSTRUMENTS
(Continued)

Ó»¬±¼»ó³»¬±¼» ¼¿² ¿«³·ó¿«³· ¼· ¾¿©¿¸ ·²· 
¼·¹«²¿µ¿² «²¬«µ ³»²¹»¬·³¿· ²·´¿· ©¿¶¿® «²¬«µ 
³¿·²¹ó³¿·²¹ µ»´¿ ·²¬®«³»² µ»«¿²¹¿²æ

The following methods and assumptions are used to 
estimate the fair value of each class of financial 
instruments:

¿ò ×²¬®«³»² µ»«¿²¹¿² ¼»²¹¿² ¶«³´¿¸ ¬»®½¿¬¿¬ §¿²¹ 
³»²¼»µ¿¬· ²·´¿· ©¿¶¿®²§¿

a. Financial instruments with carrying amounts that 
approximate their fair values

Ò·´¿· ©¿¶¿® «²¬«µ µ¿ ¼¿² »¬¿®¿ µ¿ô °·«¬¿²¹ «¿¸¿ô 
°·«¬¿²¹ ´¿·²ó´¿·²ô °·«¬¿²¹ µ»°¿¼¿ °·¸¿µ ¾»®»´¿·ô 
»¬±®¿² ¼»°±·¬ô °·²¶¿³¿² ¾¿²µ ¶¿²¹µ¿ °»²¼»µô 
«¬¿²¹ «¿¸¿ô «¬¿²¹ ´¿·²ó´¿·²ô ¾»¾¿² ³¿·¸ ¸¿®« 
¼·¾¿§¿®ô ³»²¼»µ¿¬· ²·´¿· ¬»®½¿¬¿¬²§¿ µ¿®»²¿ ¾»®·º¿¬ 
¶¿²¹µ¿ °»²¼»µò

The fair values of cash and cash equivalents, 
trade receivables, other receivables, due from 
related parties, security deposits, short-term 
borrowings, trade payables, other payables, 
accrued expenses, approximate their carrying 
values due to their short-term nature.

Ò·´¿· ¬»®½¿¬¿¬ °·²¶¿³¿² ¾¿²µ ¶¿²¹µ¿ °¿²¶¿²¹ ¼¿² 
«¬¿²¹ »©¿ °»³¾·¿§¿¿² ¼»²¹¿² «µ« ¾«²¹¿ 
³»²¹¿³¾¿²¹ ¾»¿®²§¿ µ«®¿²¹ ´»¾·¸ ¿³¿ ¼»²¹¿² 
²·´¿· ©¿¶¿®²§¿ µ¿®»²¿ ¼·²·´¿· «´¿²¹ »½¿®¿ ¾»®µ¿´¿ò

The carrying amounts of long-term loans and due 
to related parties and lease payables with 
floating interest rates approximate their fair 
values as they are re-priced frequently.

Ò·´¿· ©¿¶¿® «¬¿²¹ »©¿ °»³¾·¿§¿¿² ¼·¼¿¿®µ¿² 
°¿¼¿ ²·´¿· ¼·µ±²¬± ¿®« µ¿ ³¿¿ ¼¿¬¿²¹ 
³»²¹¹«²¿µ¿² «µ« ¾«²¹¿ §¿²¹ ¾»®´¿µ« ¼¿®· 
¬®¿²¿µ· °¿¿® §¿²¹ ¼¿°¿¬ ¼·¿³¿¬· «²¬«µ ·²¬®«³»² 
¼»²¹¿² °»®§¿®¿¬¿²ô ®··µ± µ®»¼·¬ §¿²¹ ¶¿¬«¸ ¬»³°± 
§¿²¹ ¿³¿ò

The fair value of the obligations under finance 
lease is determined by discounting future cash 
flows using applicable rate from observable 
current market transactions for instruments with 
similar terms, credit risk and remaining 
maturities.

¾ò ×²¬®«³»² µ»«¿²¹¿² §¿²¹ ¼·½¿¬¿¬ »¾»¿® ²·´¿· 
©¿¶¿® ³»´¿´«· ´¿¾¿ ¿¬¿« ®«¹·

b. Financial instruments carried at fair value 
through profit or loss

Ò·´¿· ¬»®½¿¬¿¬ ·²ª»¬¿· »º»µ ¶¿²¹µ¿ °»²¼»µ §¿²¹ 
¼·°»®¼¿¹¿²µ¿² ¼· Þ«®¿ Ûº»µ ×²¼±²»·¿ ¼·²§¿¬¿µ¿² 
»¾»¿® ²·´¿· °¿¿®ò

The carrying amounts of short-term investment in 
marketable securities traded in the Indonesian 
Stock Exchange are stated at market value.

42.PERISTIWA SETELAH PERIODE PELAPORAN 42.EVENTS AFTER THE REPORTING PERIOD

¿ò Í«®¿¬ Õ»¬»¬¿°¿² Ð¿¶¿µ a. Tax assessment letter

Ð¿¼¿ ¾«´¿² Ð»¾®«¿®· îðïìô Ð»®«¿¸¿¿² ³»²»®·³¿ 
Í«®¿¬ Õ»¬»¬¿°¿² Ð¿¶¿µ Õ«®¿²¹ Þ¿§¿® øÍÕÐÕÞ÷ ¿¬¿ 
Ð¿¶¿µ Ð»²¹¸¿·´¿² Þ¿¼¿² ¬¿¸«² îðïð »¾»¿® 
Î° éëïòìëð ¼¿² «®¿¬ ¬¿¹·¸¿² °¿¶¿µ ¿¬¿ ¿²µ· 
¿¼³·²·¬®¿· °¿¶¿µ °»®¬¿³¾¿¸¿² ²·´¿· ¬¿¸«² îðïð 
»¾»¿® Î° ïêòêðêò Ð»®«¿¸¿¿² ¬»´¿¸ ³»²½¿¬¿¬ 
°»®¬¿³¾¿¸¿² °¿¶¿µ ¬»®»¾«¬ °¿¼¿ ´¿°±®¿² ´¿¾¿ ®«¹· 
µ±³°®»¸»²·º µ±²±´·¼¿·¿² ¬¿¸«² îðïíò

In February 2014, the Company received a Tax 
Assesment for Underpayment of Corporate 
Income Tax for fiscal year 2010 amunting to 
Rp 751,450 and a tax collection letter on the tax 
penalties of value added tax for fiscal year 2010 
amounting to Rp 16,606. The Company has 
recorded the additional tax in the 2013 statement 
of consolidated comprehensive income.
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42.PERISTIWA SETELAH PERIODE PELAPORAN 
øÔ¿²¶«¬¿²÷

42.EVENTS AFTER THE REPORTING PERIOD 
(Continued)

¾ò Ð»®°¿²¶¿²¹¿² °·²¶¿³¿² ¾¿²µ b. Extention of bank loan agreement

Ð¿¼¿ ¬¿²¹¹¿´ îð Ó¿®»¬ îðïì Ð»®«¿¸¿¿² ³»²¼¿°¿¬ 
°»®°¿²¶¿²¹¿² º¿·´·¬¿ °·²¶¿³¿² ¾¿²µ ¼¿®· ÐÌ Þ¿²µ 
Ó¿²¼·®· øÐ»®»®±÷ Ì¾µ ¼»²¹¿² ®·²½·¿² »¾¿¹¿· 
¾»®·µ«¬ æ

On March 20, 2014, the Company obtained the 
extention of credit facilities from PT Bank 
Mandiri (Persero) Tbk with the following 
conditions:

ó Ð·²¶¿³¿² Ó±¼¿´ Õ»®¶¿ Î»ª±´ª·²¹ »¾»¿® 
Î° ïðòðððòððð ¼»²¹¿² ¶¿²¹µ¿ ©¿µ¬« ¸·²¹¹¿ 
îð Ó¿®»¬ îðïëå

ó ÔñÝ ø«¾´·³·¬ ÌñÎ÷ °»³¾»´·¿² ¾¿¸¿² ¾¿µ« ¼¿² 
°¿®»°¿®¬ »¾»¿® ËÍü ìòðððòððð ¼»²¹¿² ¶¿²¹µ¿ 
©¿µ¬« ¸·²¹¹¿ îð Ó¿®»¬ îðïëå

ó Ð»³¾·¿§¿¿² Ð»²¹¿³¾·´¿´·¸¿² Ì¿¹·¸¿² »¾»¿® 
Î°ò ïðòðððòððð ¼»²¹¿² ¶¿²¹µ¿ ©¿µ¬« ¸·²¹¹¿ 
îð Ó¿®»¬ îðïëå

ó Ú¿·´·¬¿ Ì®»¿«®· »¾»¿® ËÍü ïîðòððð ¼»²¹¿² 
¶¿²¹µ¿ ©¿µ¬« ¸·²¹¹¿ îð Ó¿®»¬ îðïë

ó Ð·²¶¿³¿² Ì®¿²¿µ· Õ¸«« í ø¾¿®«÷ »¾»¿® 
Î° ìðòðððòððð «²¬«µ ¬¿³¾¿¸¿² ³±¼¿´ µ»®¶¿ ¼¿² 
½¿°·¬¿´ »¨°»²¼·¬«®» ¼»²¹¿² ¶¿²¹µ¿ ©¿µ¬« ê ¾«´¿²ò

ó Revolving working capital loan amountig to 
Rp10,000,000 until March 20, 2015.

ó Letter of Credit (sublimit T/R) for purchase of 
raw materials and spare parts amounting to 
US$4,000,000 until March 20, 2015

ó Financing for factoring receivables amounting 
to Rp 10,000,000 until March 20, 2015;

ó Treasury line facility amounting US$120,000 
until March 20, 2015; and

ó Special Transaction loan facility an additional 
3 (new) amounting to Rp. 40,000,000 for 
additional working capital and capital 
expenditure with the  period for 6 months.

Ð¿¼¿ °»®°¿²¶¿²¹¿² º¿·´·¬¿ °·²¶¿³¿² ¾¿²µ ¬»®»¾«¬ 
¶¿³·²¿² °·²¶¿³¿² ¼·¬¿³¾¿¸ ¼»²¹¿² ¿»¬ ¾»®·µ«¬ æ

Under the extention of the bank loan agreement,
the following assets are included as the pledge of 
collateral for the loan:

ó Ó»·² ¼¿² °»®¿´¿¬¿² ¿¬¿ ±¾§»µ Õ®»¼·¬ ×²ª»¬¿·ó
î »¾»¿® Î°ò ëòìíìòððð øÝ¿¬¿¬¿² ïð÷ò

ó Machinery and equipment which was financed 
with Investment Credit facility 2 amounting to 
Rp5,434,000 (Note 10).
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ïðð

43.PENERBITAN STANDAR AKUNTANSI
KEUANGAN

43.PRONOUNCEMENT OF NEW ACCOUNTING
STANDARDS

Í¬¿²¼¿® ¾¿®«ô ®»ª·· ¼¿² ·²¬»°®»¬¿· §¿²¹ ¬»´¿¸ 
¼·¬»®¾·¬µ¿²ô ²¿³«² ¾»´«³ ¾»®´¿µ« »º»µ¬·º «²¬«µ ¬¿¸«² 
¾«µ« §¿²¹ ¼·³«´¿· °¿¼¿ ¬¿²¹¹¿´ ï Ö¿²«¿®· îðïí ¿¼¿´¿¸ 
»¾¿¹¿· ¾»®·µ«¬æ

New and revised standards and interpretations issued 
but not yet effective for the financial year beginning 
January 1,2013 are as follows:

ÐÍßÕ êë æ Ô¿°±®¿² Õ»«¿²¹¿² Õ±²±´·¼¿·¿²

ÐÍßÕ êê æ Ð»²¹¿¬«®¿² Þ»®¿³¿

ÐÍßÕ êé æ Ð»²¹«²¹µ¿°¿² Õ»°»²¬·²¹¿² ¼¿´¿³ 
Û²¬·¬¿ Ô¿·²

ÐÍßÕ êè æ Ð»²¹«µ«®¿² Ò·´¿· É¿¶¿®

ÐÍßÕ ï øÎ»ª·· îðïí÷ æ Ð»²§¿¶·¿² Ô¿°±®¿² 
Õ»«¿²¹¿²

ÐÍßÕ ì øÎ»ª·· îðïí÷ æ Ô¿°±®¿² Õ»«¿²¹¿² 
Ì»®»²¼·®·

ÐÍßÕ ïë øÎ»ª·· îðïí÷ æ ×²ª»¬¿· °¿¼¿ Û²¬·¬¿ 
ß±·¿· ¼¿² Ê»²¬«®¿ Þ»®¿³¿

ÐÍßÕ îì øÎ»ª·· îðïí÷ æ ×³¾¿´¿² Õ»®¶¿

×ÍßÕ îé æ Ð»²¹¿´·¸¿² ß»¬ ¼¿®· Ð»´¿²¹¹¿²

×ÍßÕ îè æ Ð»²¹¿µ¸·®¿² Ô·¿¾·´·¬¿ Õ»«¿²¹¿² ¼»²¹¿² 
×²¬®«³»² Ûµ«·¬¿

×ÍßÕ îç æ Þ·¿§¿ Ð»²¹«°¿¿² Ô¿°·¿² Ì¿²¿¸ ¼¿´¿³ 
Ì¿¸¿° Ð®±¼«µ· °¿¼¿ Ì¿³¾¿²¹ Ì»®¾«µ¿

PSAK 65 : Consolidated Financial Statements
PSAK 66 : Joint Arrangements
PSAK 67 : Disclosure of Interests in Other Entities

PSAK 68 : Fair Value Measurement
PSAK 1 (Revised 2013) : Presentation of Financial 
Statements
PSAK 4 (Revised 2013) : Separate Financial 
Statements
PSAK 15 (Revised 2013) : Investment in 
Associates and Joint Ventures
PSAK 24 (Revised 2013) : Employee Benefit
ISAK 27 : Transfer Assets from Customer s
ISAK 28 : Extinguishing Financial Liabilities with 
Equity Instrument
ISAK 29 : Stripping Cost in the Production Phase 
of Surface Mine

×ÍßÕ îéô îèô ¼¿² îç ¿µ¿² ¾»®´¿µ« »º»µ¬·º «²¬«µ ¬¿¸«² 
¾«µ« §¿²¹ ¼·³«´¿· °¿¼¿ ï Ö¿²«¿®· îðïìô »¼¿²¹µ¿² 
®»ª·· ¼¿² ¬¿²¼¿® ¾¿®« ´¿·²²§¿ ¿µ¿² ¾»®´¿µ« »º»µ¬·º 
«²¬«µ ¬¿¸«² ¾«µ« §¿²¹ ¼·³«´¿· °¿¼¿ ï Ö¿²«¿®· îðïëò

ISAK 27, 28, and 29 will become effective for the 
financial year beginning January 1, 2014 while the 
other new and revised standards and interpretations
will become effective for the financial year beginning 
January 1, 2015.

Õ»´±³°±µ Ë¿¸¿ ³¿·¸ ³»³°»´¿¶¿®· ¼¿³°¿µ §¿²¹ 
³«²¹µ·² ¬·³¾«´ ¿¬¿ °»²»®¾·¬¿² ¬¿²¼¿® ¿µ«²¬¿²· 
µ»«¿²¹¿² ¬»®»¾«¬ò

The Group is still evaluating the possible impact on 
the issuance of this financial accounting standard.

44.INFORMASI KEUANGAN TAMBAHAN 44.ADDITIONAL FINANCIAL INFORMATION

Ð»®«¿¸¿¿² ³»²»®¾·¬µ¿² ´¿°±®¿² µ»«¿²¹¿² 
µ±²±´·¼¿·¿² §¿²¹ ³»®«°¿µ¿² ´¿°±®¿² µ»«¿²¹¿² 
«¬¿³¿ò ×²º±®³¿· µ»«¿²¹¿² ¬¿³¾¿¸¿² ÐÌ Þ»®´·²¿ Ì¾µ 
ø»²¬·¬¿ ·²¼«µ÷ ·²·ô ¼·³¿²¿ ·²ª»¬¿· °¿¼¿ »²¬·¬¿ ¿²¿µ 
¼¿² ¿±·¿· ¼· ½¿¬¿¬ ¼»²¹¿² ³»¬±¼» ¸¿®¹¿ °»®±´»¸¿²ô 
¼·¿¶·µ¿² «²¬«µ ¿²¿´·· ¬¿³¾¿¸¿² ¿¬¿ ¸¿·´ «¿¸¿ 
»²¬·¬¿ ·²¼«µ ¿¶¿ò ×²º±®³· µ»«¿²¹¿² ¬¿³¾¿¸¿² ÐÌ 
Þ»®´·²¿ô Ì¾µ ø»²¬·¬¿ ·²¼«µ÷ ¬»®´¿³°·® ¾»®·µ«¬ ·²· ¸¿®« 
¼·¾¿½¿ ¾»®¿³¿¿² ¼»²¹¿² ´¿°±®¿² µ»«¿²¹¿² 
µ±²±´·¼¿·¿² ÐÌ Þ»®´·²¿ô Ì¾µ ¼¿² »²¬·¬¿ ¿²¿µ²§¿ 
øÔ¿³°·®¿² ïóÔ¿³°·®¿² ì÷

The Company issued the consolidated financial 
statements which is the main financial statements. 
The additional financial information of PT Berlina
Tbk (parent entity), where the investment to 
stockholders and associate is recorded based on cost 
method and presented for additional analysis on 
performance of parent entity only. The accompanying 
additional financial information of PT Berlina, TBk 
(parent entity), should be read together with the 
consolidated financial statements of PT Berlina, Tbk 
and its subsidiaries (Appendix 1 – Appendix 4)



The original consolidated financial statements included herein 
are in Indonesian language

PT BERLINA Tbk 
(ENTITAS INDUK)

INFORMASI KEUANGAN TAMBAHAN
LAPORAN POSISI KEUANGAN

Tanggal 31 Desember 2013 
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---------------------------------------------------------------------
PT BERLINA Tbk 

(PARENT ENTITY ONLY)
ADDITIONAL FINANCIAL INFORMATION

STATEMENT OF FINANCIAL POSITION
As at December 31, 2013 

(Expressed in thousand rupiah, unless otherwise stated)

Ô¿³°·®¿² ï Appendix

2 0 1 3 2 0 1 2
Rp Rp

ASET ASSETS

ASET LANCAR CURRENT ASSETS
Õ¿ ¼¿² »¬¿®¿ µ¿ îçòèêïòìîï ïîòëîêòðéé Cash and cash equivalents

×²ª»¬¿· ¼¿´¿³ »º»µ ¶¿²¹µ¿ °»²¼»µ íòèêêòéçì íòïîêòêïï
Short-term investments in marketable

securities
Ð·«¬¿²¹ «¿¸¿ Š »¬»´¿¸ ¼·µ«®¿²¹· °»²§··¸¿² 

°»²«®«²¿² ²·´¿· °·«¬¿²¹ »¾»¿® Î° îèéòïçè
°¿¼¿ ¬¿²¹¹¿´ íï Ü»»³¾»® îðïí
øíï Ü»»³¾»® îðïîæ Î° Ò·¸·´ éíòìíêòéíð êèòèîëòìðè

Trade receivable- net of allowance
for impairment of receivables of 

Rp 287,198 as at December 31, 2013
(December 31, 2012: Rp Nil)

Ð·«¬¿²¹ ´¿·²ó´¿·² ììèòçêê ïòíððòêçê Other receivables
Ð·«¬¿²¹ µ»°¿¼¿ °·¸¿µ ¾»®»´¿· ïìòèçëòîëï Š Due from related party 
Ð»®»¼·¿¿² Š »¬»´¿¸ ¼·µ«®¿²¹· °»²§··¸¿² 

°»®»¼·¿¿² «¿²¹ ¼¿² ´¿³¾¿¬ ¾»®¹»®¿µ 
»¾»¿® Î° íòîëðòêêì °¿¼¿ íï Ü»»³¾»® 
îðïí øíï Ü»»³¾»® îðïî æ Î° ìììòðïê÷ êêòðêïòíçë ëêòêêîòéïê

Inventories – net of allowance for obsolete
and slow-moving inventory of 

Rp 3.250.664 as at December 31, 2013
(December 31, 2012 : Rp 444,016)

Ð¿¶¿µ ¼·¾¿§¿® ¼·³«µ¿ ïìòëíçòðçï Š Prepaid taxes
Ë¿²¹ ³«µ¿ °»³¾»´·¿² îèòìëîòçéí ïéòêîìòîíë Advances for purchases
Þ·¿§¿ ¼·¾¿§¿® ¼· ³«µ¿ ïòçîîòîêï ïòðèèòîïë Prepaid expenses

Total aset lancar 233.484.882 161.153.958 Total current assets

ASET TIDAK LANCAR NON-CURRENT ASSETS
Ð·«¬¿²¹ µ»°¿¼¿ °·¸¿µ ¾»®»´¿· Š »¬»´¿¸ 

¼·µ«®¿²¹· °»²§··¸¿² °»²«®«²¿² ²·´¿· °·«¬¿²¹ 
»¾»¿® Î° Ò·¸·´ °¿¼¿ ¬¿²¹¹¿´ íï Ü»»³¾»® 
îðïí øíï Ü»»³¾»® îðïîæ Î° íòððíòïíë÷ îçòìðîòððí íìòððçòððé

Due from related party – net of allowance for
impairment of receivable of Rp Nil as at 

December 31, 2013 (December 31, 2012: 
Rp 3,003,135)

Þ»¾¿² ¼·¬¿²¹¹«¸µ¿² ïòëíçòíìë ïòëíçòíìë Deferred expenses
×²ª»¬¿· ¿¸¿³ ïïíòêîïòçîè èìòçðïòçîè Investment in subsidiaries
ß»¬ ¬»¬¿° Š »¬»´¿¸ ¼·µ«®¿²¹· ¿µ«³«´¿· 

°»²§««¬¿² »¾»¿® Î° ïçëòííèòîéï °¿¼¿ 
íï Ü»»³¾»® îðïí øíï Ü»»³¾»® îðïî æ 
Î° ïéçòéèèòìîî÷ îèèòéðìòéêï îðëòèêèòðíê

Property, plant and equipment – net of
accumulated depreciation of 

Rp 195,338,271 as at December 31, 2013 
(December 31, 2012 : Rp 179,788,422)

ß»¬ ¬¿µ ¾»®©«¶«¼ ó »¬»´¿¸ ¼·µ«®¿²¹· ¿µ«³«´¿· 
¿³±®¬·¿· »¾»¿® Î° ïîòêééòïïë °¿¼¿ 
¬¿²¹¹¿´ íï Ü»»³¾»® îðïí 
øíï Ü»»³¾»® îðïî æ Î° ïðòíìéòííè÷ íòîíêòìîð îòíëìòîçð

Intangible assets- net of accumulated
amortization of Rp 12,677,115 as at 

December 31, 2013
(December 31,2012 : Rp 10,347,338)

ß»¬ ¬·¼¿µ ´¿²½¿® ´¿·²ó´¿·² íòîìíòçðê ïòììîòëèð Other non-current assets

Total aset tidak lancar 439.748.363 330.115.186 Total non-current assets

TOTAl ASET 673.233.245 491.269.144 TOTAL ASSETS



The original consolidated financial statements included herein 
are in Indonesian language

PT BERLINA Tbk 
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(PARENT ENTITY ONLY)
ADDITIONAL FINANCIAL INFORMATION

STATEMENT OF FINANCIAL POSITION (Continued)
As at December 31, 2013 

(Expressed in thousand rupiah, unless otherwise stated)

Ô¿³°·®¿² ï Appendix

2 0 1 3 2 0 1 2
Rp Rp

LIABILITAS DAN EKUITAS LIABILITIES AND EQUITY

LIABILITAS LIABILITIES
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
Ð·²¿¶¿³¿² ¾¿²µ ¶¿²¹µ¿ °»²¼»µ ïëçòðïîòéîê êèòìëðòîëé Short-term bank loans
Ë¬¿²¹ «¿¸¿ éðòêðíòíïç ìçòðîéòçéð Trade payables
Ë¬¿²¹ °¿¶¿µ èçïòíìë ïòçïðòðçì Taxes payable
Ë¬¿²¹ ´¿·²ó´¿·² íòíìçòêìè îòðììòíëë Other payables

Ë¬¿²¹ °»³¾»´·¿² ¿»¬ ¬»¬¿° ïïòîçêòëîç îéòêìîòêîð
Purchase of property, plant and 

equipment payable
Ë¿²¹ ³«µ¿ °»²¶«¿´¿² îïòéìëòìéð êèîòîïï Sales advances
Þ·¿§¿ ³¿·¸ ¸¿®« ¼·¾¿§¿® ïèòïìëòéíé êòèïíòëïî Accrued expenses
Ô·¿¾·´·¬¿ ¶¿²¹µ¿ °¿²¶¿²¹ §¿²¹ ¶¿¬«¸ ¬»³°± 
¼¿´¿³ ¿¬« ¬¿¸«² æ Current portion of long-term liabilities :

Ð·²¶¿³¿² ¾¿²µ êðòèðèòïîè ìëòéïðòíêê Bank loan
Ë¬¿²¹ »©¿ °»³¾·¿§¿¿² ïìòéëëòìïç ïìòðìðòëìê Obligation under finance leases

Total liabilitas jangka pendek 360.608.321 216.321.931 Total current liabilities

LIABILITAS JANGKA PANJANG NON-CURRENT LIABILITIES
Ë¬¿²¹ ¶¿²¹µ¿ °¿²¶¿²¹ »¬»´¿¸ ¼·µ«®¿²¹· ¾¿¹·¿² 

§¿²¹ ¶¿¬«¸ ¬»³°± ¼¿´¿³ ¿¬« ¬¿¸«²æ
Long-term liabilities net of current

portion:
Ð·²¶¿³¿² ¾¿²µ êíòêèðòðçí ëðòçëìòïéï Banks loan
Ë¬¿²¹ »©¿ °»³¾·¿§¿¿² îðòêïèòìçî îðòçììòèîè Obligation under finance leases

Õ»«²¬«²¹¿² ¼·¬¿²¹¹«¸µ¿² ¿»¬ ¼·¶«¿´ ¼¿² ¼·»©¿
µ»³¾¿´· íêëòìçð íëêòëïï

Deferred gain on sale and leaseback
transactions

Ô·¿¾·´·¬¿ °¿¶¿µ ¬¿²¹¹«¸¿² ïòêíïòìíï ìííòíïè Deferred tax liabilities
Ô·¿¾·´·¬¿ ·³¾¿´¿² °¿½¿ µ»®¶¿ ïèòíéêòéëê ïíòêîëòìêî Post-employment benefit obligation

Ë¬¿²¹ °»³¾»´·¿² ¿»¬ ¬»¬¿° ììòêðîòìèë Š
Purchase of property, plant and 

equipment payable

Total liabilitas jangka panjang 149.274.747 86.314.290 Total non-current liabilities

TOTAL LIABILITAS 509.883.068 302.636.221 TOTAL LIABILITIES



The original consolidated financial statements included herein 
are in Indonesian language

PT BERLINA Tbk 
(ENTITAS INDUK)

INFORMASI KEUANGAN TAMBAHAN
LAPORAN POSISI KEUANGAN øÔ¿²¶«¬¿²÷

Tanggal 31 Desember 2013 
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STATEMENT OF FINANCIAL POSITION (Continued)
As at December 31, 2013 

(Expressed in thousand rupiah, unless otherwise stated)

Ô¿³°·®¿² ï Appendix

2 0 1 3 2 0 1 2
Rp Rp

EKUITAS EQUITY
Ó±¼¿´ ¿¸¿³ Capital stock

Ó±¼¿´ ¼¿¿® Š ïòëððòðððòððð ¿¸¿³ ¼»²¹¿² 
²·´¿· ²±³·²¿´ Î° ëð ø²·´¿· °»²«¸÷ °»® ¿¸¿³

Authorized capital – 1,500,000,000 shares
with par value of Rp 50 (full amount)

per share
Ó±¼¿´ ¼·¬»³°¿¬µ¿² ¼¿² ¼·»¬±® °»²«¸ Š

êçðòðððòððð ¿¸¿³ íìòëððòððð íìòëððòððð
Issued and fully paid up -

690,000,000 shares
Ì¿³¾¿¸¿² ³±¼¿´ ¼·»¬±® ëéëòððð ëéëòððð Additional paid-in capital
Í¿´¼± ´¿¾¿æ Retained earnings:

Ü·¬»²¬«µ¿² °»²¹¹«²¿¿²²§¿ êòçððòððð êòçððòððð Appropriated
Þ»´«³ ¼·¬»²¬«µ¿² °»²¹¹«²¿¿²²§¿ ïîïòíéëòïéé ïìêòêëéòçîí Unappropriated

TOTAL EKUITAS 163.350.177 188.632.923 TOTAL EQUITY

TOTAL LIABILITAS DAN EKUITAS 673.233.245 491.269.144 TOTAL LIABILITIES AND EQUITY



The original consolidated financial statements included herein 
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(PARENT ENTITY ONLY)
ADDITIONAL FINANCIAL INFORMATION
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(Expressed in thousand rupiah unless otherwise stated)

Ô¿³°·®¿² î Appendix

2 0 1 3 2 0 1 2

PENJUALAN NETO ëïíòìéïòëìé ìëèòííìòèíì NET SALES

BEBAN POKOK PENJUALAN øìïéòéîïòëðë ÷ øíëðòéììòïèí ÷ COST OF GOODS SOLD

LABA BRUTO çëòéëðòðìî ïðéòëçðòêëï GROSS PROFIT

Ð»²¹¸¿·´¿² ´¿·²²§¿ éòéîìòéêî êòîéðòðïë Other income
Þ»¾¿² °»²¶«¿´¿² øïéòèïðòðêê ÷ øïìòçìêòèîé ÷ Selling expenses
Þ»¾¿² «³«³ ¼¿² ¿¼³·²·¬®¿· øííòíèçòïéê ÷ øîèòéééòððë ÷ General and administrative expenses
Þ»¾¿² ´¿·²²§¿ øíëòéíïòéèð ÷ øìòéîïòðìé ÷ Other expenses

LABA USAHA ïêòëìíòéèî êëòìïëòéèé INCOME FROM OPERATIONS

Ð»²¼¿°¿¬¿² ¼·ª·¼»² ¼¿®· Û²¬·¬¿ ß²¿µ ìòîçêòéðð îòïððòððð Dividend income from Subsidiaries
Ð»²¹¸¿·´¿² ¾«²¹¿ ïïçòðîî ïíèòééë Interest income
Þ»¾¿² ¾«²¹¿ ¼¿² µ»«¿²¹¿² øîçòïéìòïíé ÷ øîïòìçêòéêé ÷ Interest and finance costs

LABA (RUGI) SEBELUM PAJAK øèòîïìòêíí ÷ ìêòïëéòéçë INCOME (LOSS) BEFORE TAX

BEBAN PAJAK PENGHASILAN øïòïçèòïïí ÷ øïîòçîëòííç ÷ INCOME TAX EXPENSES

LABA (RUGI) TAHUN BERJALAN (9.412.746 ) 33.232.456 INCOME (LOSS) FOR THE YEAR

PENDAPATAN KOMPREHENSIF LAIN Š Š OTHER COMPREHENSIVE INCOME

LABA (RUGI) NETO KOMPREHENSIF 
TAHUN BERJALAN (9.412.746 ) 33.232.456

TOTAL COMPREHENSIVE INCOME
(LOSS) FOR THE YEAR





The original consolidated financial statements included herein 
are in Indonesian language

PT BERLINA Tbk 
(ENTITAS INDUK)

INFORMASI KEUANGAN TAMBAHAN
LAPORAN ARUS KAS

Untuk tahun yang berakhir pada tanggal 31 Desember 2013 
øÜ·²§¿¬¿µ¿² ¼¿´¿³ ®·¾«¿² ®«°·¿¸ô µ»½«¿´· ¼·²§¿¬¿µ¿² ´¿·²÷

----------------------------------------------------------------------------------
PT BERLINA Tbk

(PARENT ENTITY ONLY)
ADDITIONAL FINANCIAL INFORMATION

STATEMENT OF CASH FLOWS
For the year ended December 31, 2013

(Expressed in thousand rupiah, unless otherwise stated)

Ô¿³°·®¿² ì Appendix

2 0 1 3 2 0 1 2
Rp Rp

ARUS KAS DARI AKTIVITAS OPERASI CASH FLOWS FROM OPERATING
ACTIVITIES

Ð»²»®·³¿¿² µ¿ ¼¿®· °»´¿²¹¹¿² ëïëòíèíòêíé ìêèòîïêòìïí Cash receipts from customers
Ð»³¾¿§¿®¿² µ¿ µ»°¿¼¿ °»³¿±µ ¼¿² µ¿®§¿©¿² øíèïòïçêòííî ÷ øíëðòèëîòìëí ÷ Cash paid to suppliers, employees and others

Õ¿ ¼·¸¿·´µ¿² ¼¿®· ±°»®¿· ïíìòïèéòíðë ïïéòíêíòíêð Cash generated from operations

Ð»³¾¿§¿®¿² ¾«²¹¿ ¼¿² ¾»¾¿² µ»«¿²¹¿² øîèòïððòîëð ÷ øîïòèèêòèìç ÷ Interest and finance costs paid
Ð»³¾¿§¿®¿² °¿¶¿µ °»²¹¸¿·´¿² øïïòëèçòïðï ÷ øïïòìëêòëëï ÷ Income tax paid

Arus kas neto diperoleh dari aktivitas 
operasi 94.497.954 84.020.560

Net cash flow provided by operating 
activities

ARUS KAS DARI AKTIVITAS CASH FLOWS FROM INVESTING
INVESTASI ACTIVITIES

Ð»²¿³¾¿¸¿² ·²ª»¬¿· °¿¼¿ Û²¬·¬¿ ß²¿µ Š øíêòèðîòëðð ÷ Additional investment in share of Subsidiary
ßµ«··· »²¬·¬¿ ¿²¿µ øîéòéîðòððð ÷ Š Acquisition  of subsidiaries
Ø¿·´ °»²¶«¿´¿² ¿»¬ ¬»¬¿° ¬®¿²¿µ· »©¿ 

°»³¾·¿§¿¿² ¼·¶«¿´ ¼¿² ¼·»©¿ µ»³¾¿´· ïëòèîêòèíç ïèòðìíòèíë
Proceeds from sale and leaseback

transactions
Ð»²»®·³¿¿² ¾«²¹¿ ïïçòðîî ïíèòééë Interest received

Ø¿·´ °»²¶«¿´¿² ¿»¬ ¬»¬¿° ìíçòçèê îçîòéîé
Proceeds from sale of property, plant and

equipment
Ð»®±´»¸¿² ¿»¬ ¬»¬¿° øîçòçéçòíçé ÷ øîîòíîîòîèè ÷ Acquisitions of property, plant and equipment
Ð»²»®·³¿¿² °·«¬¿²¹ ¼¿®· °·¸¿µ ¾»®»´¿· îòîëìòéðð ïðòðéïòêéë Collections of due from related party
Ð»³¾¿§¿®¿² µ»°¿¼¿ °·¸¿µ ¾»®»´¿· øçòêèíòèðï ÷ Š Payment to reated parties

Õ»²¿·µ¿² «¿²¹ ³«µ¿ °»³¾»´·¿² ¿»¬ ¬»¬¿° øïíòìíïòíðë ÷ øèòéëíòîíç ÷
Advance payment for purchase of
property, plant and equipment

Ð»²»®·³¿¿² ¼»ª·¼»² ¼¿®· Û²¬·¬¿ ß²¿µ ìòîçêòéðð îòïððòððð Dividends received from subsidiaries

Arus kas neto digunakan untuk aktivitas
investasi (57.877.256 ) (37.231.015 ) Net cash flows used in investing activities

ARUS KAS DARI AKTIVITAS CASH FLOWS FROM FINANCING
PENDANAAN ACTIVITIES

Ð»²»®·³¿¿² °·²¶¿³¿² ¾¿²µ ìíìòïèçòííì îéêòêïðòïéì Proceeds from bank loans
Ð»³¾¿§¿®¿² °·²¶¿³¿² ¾¿²µ øììîòèìêòëîí ÷ øîçïòîëèòçìî ÷ Payments of bank loans
Ð»³¾¿§¿®¿² «¬¿²¹ »©¿ ¹«²¿ «¿¸¿ øïìòìçëòéïì ÷ øïéòèêëòèîî ÷ Payments of obligation under finance lease

Ð»²»®·³¿¿² «¿²¹ ³«µ¿ ¶«¿´ ¼¿² »©¿ µ»³¾¿´· ïèòîïéòîéé Š
Advance received from sale and leaseback

transaction
Ð»³¾¿§¿®¿² ¼·ª·¼»² µ»°¿¼¿ °»³»¹¿²¹ 

¿¸¿³ Ð»®«¿¸¿¿² øïëòéííòççî ÷ øïîòîëîòèéé ÷
Cash dividends paid to stockholders of

the Company

Arus kas neto digunakan untuk aktivitas 
pendanaan (20.669.618 ) (44.767.467 ) Net cash flows used in financing activities



The original consolidated financial statements included herein 
are in Indonesian language

PT BERLINA Tbk 
(ENTITAS INDUK)

INFORMASI KEUANGAN TAMBAHAN
LAPORAN ARUS KAS øÔ¿²¶«¬¿²÷

Untuk tahun yang berakhir pada tanggal 31 Desember 2013 
øÜ·²§¿¬¿µ¿² ¼¿´¿³ ®·¾«¿² ®«°·¿¸ô µ»½«¿´· ¼·²§¿¬¿µ¿² ´¿·²÷

----------------------------------------------------------------------------------
PT BERLINA Tbk

(PARENT ENTITY ONLY)
ADDITIONAL FINANCIAL INFORMATION
STATEMENT OF CASH FLOWS øÝ±²¬·²«»¼÷

For the year ended December 31, 2013
(Expressed in thousand rupiah, unless otherwise stated)

Ô¿³°·®¿² ì Appendix

2 0 1 3 2 0 1 2
Rp Rp

KENAIKAN NETO KAS DAN SETARA 
KAS ïëòçëïòðèð îòðîîòðéè

NET INCREASE IN
CASH AND CASH EQUIVALENTS

KAS DAN SETARA KAS AWAL
TAHUN ïîòëîêòðéé ïðòìçìòïèí

CASH AND CASH EQUIVALENT AT 
BEGINNING OF YEAR

Ð»®«¾¿¸¿² µ«® ³¿¬¿ «¿²¹ ¿·²¹ ïòíèìòîêì çòèïê Effect of foreign exchange rates changes

TOTAL KAS DAN SETARA KAS AKHIR
TAHUN 29.861.421 12.526.077

TOTAL CASH AND CASH EQUIVALENTS
AT END OF YEAR
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